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�� 3UpDPEXOH ������������������������������������������������������������������������������������������������������������ �
�� /HV�VL[�����SURJUDPPHV�VWUXFWXUDQWV ���������������������������������������������������������������� �
���� /H�SURJUDPPH�GH�PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�H�JRXYHUQHPHQW�������������������������������
���� /H�SURJUDPPH�GH�PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�H�pGXFDWLRQ �������������������������������������
���� /H�SURJUDPPH�GH�PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�© H�VDQWp�HW�SURWHFWLRQ�VRFLDOH�GHV�

SDXYUHV ª�������������������������������������������������������������������������������������������������������������������������
���� /H�SURJUDPPH�GH�PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�H�VHUYLFHV�SRXU�OH�GpYHORSSHPHQW GX�

PRQGH�UXUDO���������������������������������������������������������������������������������������������������������������������
���� /H�SURJUDPPH�GH�PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�H�FRPPHUFH ������������������������������������
���� /H�SURJUDPPH�GH�FUpDWLRQ�G¶XQ�HQYLURQQHPHQW�SURSLFH�j�OD�PRELOLVDWLRQ�GX�SRWHQWLHO�

GHV�17,&�HW�DX�GpYHORSSHPHQW�GHV�H�HPSORLV ��FDGUH�OpJDO�HW�UpJOHPHQWDLUH��
LQIUDVWUXFWXUHV�GH�EDVH��H[SHUWLVH�ORFDOH�HW�31&'����������������������������������������������������������

�� /HV�KXLW�����SURMHWV SULRULWDLUHV�WUDQVYHUVDX[�������������������������������������������������� ��
���� /D�PLVH�HQ�SODFH�GX�FDGUH�SROLWLTXH�HW�LQVWLWXWLRQQHO �����������������������������������������������������
���� /D�VHQVLELOLVDWLRQ�HW�OH�UHQIRUFHPHQW�GHV�H�FDSDFLWpV�GHV�FRPSRVDQWHV�GH�OD�VRFLpWp ����
���� /D�PLVH�HQ�SODFH�GX�FDGUH�MXULGLTXH�	�GH�OD�SROLWLTXH�QDWLRQDOH�GH�VpFXULWp �����������������
���� /H�UHQIRUFHPHQW�GH�O¶H[SHUWLVH�QDWLRQDOH�HW�OH�GpYHORSSHPHQW�GHV�H�HPSORLV�HW�G¶XQH�

LQGXVWULH�ORFDOH�EDVpH�VXU�OHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ����
���� /D�PLVH�HQ�°XYUH�GX�3URJUDPPH�1DWLRQDO�GH�&RPPXQLFDWLRQ�SRXU�OH�'pYHORSSHPHQW�

�31&'��HW�OD�FRXYHUWXUH�UDGLRSKRQLTXH�HW�WpOpYLVXHOOH�GX�WHUULWRLUH�QDWLRQDO ����������������
���� /D�PLVH�HQ�SODFH�GX�UpVHDX�SXEOLF�YRL[�	 GRQQpHV�j�ODUJH�EDQGH��pWHQGX�DX[�]RQHV�

UXUDOHV �����������������������������������������������������������������������������������������������������������������������������
���� /D�PLVH�HQ�SODFH�G¶XQ�UpVHDX�FRQYHUJHQW�YRL[�	�GRQQpHV�GH�O¶$GPLQLVWUDWLRQ�j�

O¶pFKHOOH�QDWLRQDOH�����������������������������������������������������������������������������������������������������������
���� /D�PLVH�HQ�SODFH�GHV�DFFqV�FRPPXQDXWDLUHV�HW�RX�SDUWDJpV�������������������������������������������

�� 6\QWKqVH�GH�O¶pYDOXDWLRQ�ILQDQFLqUH�GHV�EHVRLQV�SRXU�OD�SpULRGH����������
���������������������������������������������������������������������������������������������������������������������������� ��
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�� 3UpDPEXOH
3RXU� OHV�SD\V�HQ�GpYHORSSHPHQW� FRPPH� OH�%XUNLQD�)DVR��OHV�SUREOqPHV�TX¶LO� IDXW�
VXUPRQWHU DILQ TXH�OHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�SXLVVHQW�
FRQVWLWXHU� XQ� SXLVVDQW� OHYLHU� GX� GpYHORSSHPHQW� VRQW�PXOWLSOHV� HW�PXOWLIRUPHV��&HV�
SUREOqPHV� VRQW� G¶RUGUH� WHFKQRORJLTXH� SDUFH� TXH� OLpV� j� � O¶LQVXIILVDQFH� j�
O¶LQDGpTXDWLRQ� HW� DX� FR�W� G¶DFFqV� GHV� LQIUDVWUXFWXUHV� GH� EDVH�� PDLV� DXVVL� G¶RUGUH�
FXOWXUHO��SDUFH�TXH�OLpV�j�GHV�FRQVLGpUDWLRQV�OLQJXLVWLTXHV��j�O¶LQVXIILVDQFH�GX�QLYHDX�
GH� IRUPDWLRQ�GHV�SRSXODWLRQV�HW�j� OD� IDLEOH�FDSDFLWp�GH�PRELOLVDWLRQ�GX�SRWHQWLHO�GH
FHV�WHFKQRORJLHV��
'DQV�FHV�SD\V��SOXV�GH�����GHV�KRPPHV�HW�GHV�IHPPHV�YLYHQW�HQ�]RQH�UXUDOH��ORLQ�
GHV� WHFKQRORJLHV QXPpULTXHV� HW� VDQV� SRVVLELOLWp� SRXU� DFFpGHU� j� ,QWHUQHW RX� SRXU
WURXYHU� VXU� ,QWHUQHW�GHV�FRQWHQXV�GDQV� OHXUV� ODQJXHV�PDWHUQHOOHV��6L� ULHQ�Q¶HVW� IDLW�
SRXU� FKDQJHU� FHWWH� VLWXDWLRQ�� O¶LQpJDOLWp� G¶DFFqV� DX[� FDSDFLWpV� GH� GpYHORSSHPHQW�
RIIHUWHV�SDU�FHV�WHFKQRORJLHV�DPSOLILHUD GH�IDoRQ�LUUpYHUVLEOH O¶H[FOXVLRQ�pFRQRPLTXH�
HW�O¶H[FOXVLRQ�VRFLDOH�GDQV�OH�PRQGH�
3RXU�UHPpGLHU�j�FH�ULVTXH�GH�PDUJLQDOLVHU�HQFRUH�SOXV�OHV�SD\V�OHV�SOXV�SDXYUHV�GH�
OD�SODQqWH��LO�HVW�XUJHQW�GH�SDVVHU�GH�FHW�pWDW�GH�IDLW�j�XQ�pWDW�SOXV�pTXLWDEOH�HW�SOXV�
SURSLFH� j� XQ� GpYHORSSHPHQW� LQFOXVLI�� KDUPRQLHX[ HW� GXUDEOH� HQ� IDLVDQW� MRXHU� OD�
VROLGDULWp�QXPpULTXH�
,O� HVW� KHXUHX[� GH� FRQVWDWHU� TX¶DXMRXUG¶KXL� O¶RIIUH� WHFKQRORJLTXH� HVW� GHYHQXH� SOXV�
DFFHVVLEOH� HW� SOXV� pFRQRPLTXHPHQW� UHQWDEOH� HW� TX¶HOOH� SHXW� PDLQWHQDQW� SHUPHWWUH�
DX[� SD\V� OHV� PRLQV� DYDQFpV� GH� V¶LQVpUHU� GDQV� OD� VRFLpWp� GH� O¶LQIRUPDWLRQ� SOXV�
UDSLGHPHQW�� HQ� VDXWDQW� GHV� pWDSHV�� DILQ� GH� EpQpILFLHU� VDQV� DWWHQGUH� GHV� HIIHWV�
SRVLWLIV� GH FHV� QRXYHOOHV� WHFKQRORJLHV�� /HV� EHVRLQV� GH� ILQDQFHPHQW� GHPHXUHQW�
FHSHQGDQW��GDQV�OD�SOXSDUW�GHV�FDV��DX�GHVVXV�GHV�PR\HQV�GH�FHV�SD\V��7RXWHIRLV��
GDQV� OH� FDGUH� GH� SDUWHQDULDWV� SXEOLF� �� SULYp� G¶XQ� W\SH� QRXYHDX�� OHV� LQGXVWULHOV� GX�
VHFWHXU�SRXUUDLHQW� WURXYHU�XQ� LQWpUrW�j�ILQDQFHU�HW�j�DFFRPSDJQHU��DYHF� O¶DSSXL�GHV�
SDUWHQDLUHV� WHFKQLTXHV�HW� ILQDQFLHUV�� OD�PLVH�HQ�°XYUH�GH�SODQV�GH�GpYHORSSHPHQW�
FRKpUHQWV�GRQW�OH�UHWRXU�VXU�LQYHVWLVVHPHQW�VHUDLW�DVVXUp���
/¶pGLILFDWLRQ�G¶XQH VRFLpWp�PRQGLDOH�GH�O¶LQIRUPDWLRQ�LQFOXVLYH��WHOOH�TXH�SURMHWpH�GDQV�
OD�'pFODUDWLRQ�GH�3ULQFLSHV�HW�GDQV�OH�3ODQ�G¶DFWLRQ�DGRSWpV�ORUV�GX�6RPPHW�0RQGLDO�
VXU�OD�6RFLpWp�GH�O¶,QIRUPDWLRQ TXL�V¶HVW�WHQXH�j�*HQqYH�GX����DX����GpFHPEUH�������
QH�GHYLHQGUD XQH�UpDOLWp�TXH�VL�OHV�DFWHXUV�FRQFHUQpV�SDUYLHQQHQW�j�GpILQLU�HQVHPEOH�
GH� WHOOHV� PRGDOLWpV�� DILQ� GH� WUDQVIRUPHU� OD� IUDFWXUH� QXPpULTXH� HQ� RSSRUWXQLWpV�
QXPpULTXHV HW�GH�IRQGHU�DLQVL�OD�VROLGDULWp�QXPpULTXH�VXU�GHV�LQWpUrWV�UpFLSURTXHV�
$� OD� VXLWH� GH� OD� UpIRUPH� GX� VHFWHXU� GHV� WpOpFRPPXQLFDWLRQV� TX¶LO� D� HQWUHSULVH�� OH��
%XUNLQD�)DVR�D pODERUp XQH VWUDWpJLH QDWLRQDOH SRXU�VRQ�HQWUpH�GDQV� OD�VRFLpWp�HW�
O¶pFRQRPLH�GH�O¶LQIRUPDWLRQ�HW�GX�VDYRLU��&HWWH�VWUDWpJLH�YLVH�O¶RSpUDWLRQQDOLVDWLRQ�GX�
3ODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH�
FRPPXQLFDWLRQ�DGRSWp�SDU�OH�*RXYHUQHPHQW�HQ�������(OOH HVW�HQ�SDUIDLWH�FRKpUHQFH�
DYHF�OD�&DGUH�6WUDWpJLTXH�GH�/XWWH�FRQWUH�OD�3DXYUHWp�HW�OD�'pFODUDWLRQ�GH�3ULQFLSHV�
HW� OH�3ODQ�G¶DFWLRQ�DGRSWpV� ORUV�GX�6RPPHW�0RQGLDO�VXU�OD�6RFLpWp�GH�O¶,QIRUPDWLRQ��
(OOH�D�SRXU�DPELWLRQV ��
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x G¶DVVXUHU� OD� SURPRWLRQ� GHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD�
FRPPXQLFDWLRQ� HQ� WDQW� TXH� SXLVVDQW� OHYLHU� SRXYDQW� IDFLOLWHU� O¶DWWHLQWH� GHV�
REMHFWLIV�GH�ERQQH�JRXYHUQDQFH�HW�GH�OXWWH�FRQWUH�OD�SDXYUHWp�

x HW�GH�JDUDQWLU�HQ�FRQVpTXHQFH�OD�GLIIXVLRQ�GH�FHV�WHFKQRORJLHV�GDQV�WRXWH�OD�
VRFLpWp��OHXU�DFFHVVLELOLWp�HW�OHXU�DSSURSULDWLRQ�SDU�WRXWHV�OHV�FRXFKHV�VRFLDOHV�
HW� OD� PRELOLVDWLRQ� GH� OHXU� SRWHQWLHO� DX� SURILW� GHV� VWUDWpJLHV� QDWLRQDOHV� GH�
GpYHORSSHPHQW�

/D�PLVH�HQ�°XYUH�GH�FHWWH�VWUDWpJLH�QDWLRQDOH�HQWHQG�DFFRUGHU�XQH�SODFH�LPSRUWDQWH�
j� OD� SURPRWLRQ� GX� SDUWHQDULDW� VHFWHXU� SXEOLF�� VHFWHXU� SULYp� HW� VRFLpWp� FLYLOH� HW� DX�
UHQIRUFHPHQW�GH� OD�FRRSpUDWLRQ� LQWHUQDWLRQDOH��DILQ�GH�SDUYHQLU�j�XQH�JRXYHUQDQFH�
SDUWDJpH� SRXYDQW� IDYRULVHU� OD� PRELOLVDWLRQ� GH� WRXWHV� OHV� pQHUJLHV� GLVSRQLEOHV HQ�
IDYHXU�GH�OD�GLIIXVLRQ�HW�GH�O¶XWLOLVDWLRQ�HIIHFWLYH�GH�FHV��WHFKQRORJLHV�
'¶RUHV�HW�GpMj��OD�QpFHVVLWp�GH�PRELOLVHU�OH�SRWHQWLHO�GH�FHV�WHFKQRORJLHV�HQ�IDYHXU�GX�
GpYHORSSHPHQW� pFRQRPLTXH� HW� VRFLDO� D� pWp� UHWHQXH� GDQV� OH�&DGUH�6WUDWpJLTXH� GH�
/XWWH�FRQWUH�OD�3DXYUHWp�UpYLVp��FRPPH�XQ�SULQFLSH�GLUHFWHXU�HW�WUDQVYHUVDO�
/H� SUpVHQW� GRFXPHQW� D� SRXU� DPELWLRQ� GH� WUDGXLUH� GDQV� FH� FDGUH� OD� VWUDWpJLH�
G¶RSpUDWLRQQDOLVDWLRQ� GX� SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH�
G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� HQ� SURJUDPPHV� RSpUDWLRQQHOV� VWUXFWXUDQWV� HW�
FRKpUHQWV��VXVFHSWLEOHV GH�IDFLOLWHU��

x OH� GLDORJXH� SROLWLTXH� HW� OD�PRELOLVDWLRQ� HQ� IDYHXU� GH� OD� SULVH� HQ� FRPSWH� GX�
SRWHQWLHO� GHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� DX� QLYHDX� GHV� SROLWLTXHV�
VHFWRULHOOHV GH�GpYHORSSHPHQW��

x OD�IL[DWLRQ�GHV�REMHFWLIV�j�DWWHLQGUH�j�FRXUW��PR\HQ�HW�ORQJ�WHUPH �
x OD� UHFKHUFKH�GH�SDUWHQDULDW�SRXU� OD�PLVH�HQ�SODFH�HIIHFWLYH�GHV�SODWHIRUPHV�

WHFKQRORJLTXHV� GRQW� OH� SD\V� D� EHVRLQ� SRXU� VROXWLRQQHU� HIILFDFHPHQW� HW�
GXUDEOHPHQW VHV�SUREOqPHV�GH�GpYHORSSHPHQW DILQ�GH�VH�GRQQHU�OH�PD[LPXP�
GH�FKDQFHV�SRXU�O¶DWWHLQWH�GHV�REMHFWLIV�GX�0LOOpQDLUH �

x O¶DSSURSULDWLRQ�GH�VHV�SODWHIRUPHV�SDU�WRXWHV�OHV�FRPSRVDQWHV�GH�OD�VRFLpWp�
&H�GRFXPHQW V¶DUWLFXOH�HQ�FRQVpTXHQFH�DXWRXU�GH �

x VL[� ����SURJUDPPHV�VWUXFWXUDQWV�TXL� YLVHQW�XQH�GpPDUFKH�SDUWLFLSDWLYH HW�XQ�
PRXYHPHQW� G¶HQVHPEOH� FRKpUHQW� SRXYDQW� SHUPHWWUH� G¶DVVXUHU
SURJUHVVLYHPHQW�XQH DSSURSULDWLRQ�HW�XQH ODUJH�GLIIXVLRQ�GHV�WHFKQRORJLHV�GH�
O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�GDQV�OD�VRFLpWp�HW�OD�PRELOLVDWLRQ�GH�OHXU�
SRWHQWLHO�DX�VHUYLFH�GX�GpYHORSSHPHQW�JOREDO�GX�%XUNLQD�)DVR�

x HW KXLW� ���� SURMHWV� SULRULWDLUHV� WUDQVYHUVDX[� SRXYDQW� SHUPHWWUH� GH� UpXQLU OHV�
SUpDODEOHV�SRXU�OD UpXVVLWH�GH�FHV�SURJUDPPHV�

/HV� EHVRLQV� LGHQWLILpV� SRXU� OHV� WURLV� SUHPLqUHV� DQQpHV� GH�PLVH� HQ�°XYUH� GH� FHV�
SURJUDPPHV�HW�SURMHWV��QRQ�FRPSULV�OHV�LQYHVWLVVHPHQWV�DWWHQGXV�GHV�RSpUDWHXUV�GH�
WpOpFRPPXQLFDWLRQV� TXL� VRQW� HVWLPpV� j� ���� PLOOLDUGV� GH� )FID�� V¶pOqYHQW� j� ������
PLOOLDUGV�GH�)FID�GRQW��� PLOOLDUGV�UHVWHQW�HQFRUH�j�PRELOLVHU�
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�� /HV�VL[�����SURJUDPPHV�VWUXFWXUDQWV�

���� /H�SURJUDPPH�GH PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�H�
JRXYHUQHPHQW

������ 1DWXUH�GX�SURJUDPPH
0LVH�HQ�SODFH�G¶DSSOLFDWLRQV�HW�GH�VHUYLFHV�GH�EDVH�GH�OD�VRFLpWp�HW�GH�O¶pFRQRPLH�
GH�O¶LQIRUPDWLRQ�

������ 2EMHFWLIV
&H� SURJUDPPH V¶LQVFULW� GDQV� OH� FDGUH� GH� OD� PLVH� HQ� °XYUH� GX� SODQ� GH�
GpYHORSSHPHQW�GH�O¶LQIUDVWUXFWXUH�QDWLRQDOH�G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ��,O�
YLVH�OH�UHQIRUFHPHQW�HW�OD�JpQpUDOLVDWLRQ�GH�O¶XWLOLVDWLRQ�GHV�QRXYHOOHV�WHFKQRORJLHV�
GH� O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�DX�VHLQ�GH�O¶$GPLQLVWUDWLRQ�DYHF�FRPPH�
REMHFWLIV�VSpFLILTXHV �

x $PpOLRUHU�JUkFH�DX[�17,&�O¶HIILFDFLWp�GX�SHUVRQQHO�GH�O¶$GPLQLVWUDWLRQ �
x ,QIRUPDWLVHU�OHV�SURFpGXUHV�GH�WUDYDLO�GH�O¶DGPLQLVWUDWLRQ�HW�PHWWUH�HQ OLJQH�

OHV�VHUYLFHV�GHVWLQpV�DX[�FLWR\HQV��DX[�HQWUHSULVHV�HW�DX[�SDUWHQDLUHV�DILQ ��
���� G¶DPpOLRUHU� O¶HIILFDFLWp� HW� OHV� SHUIRUPDQFHV� GH� O¶DGPLQLVWUDWLRQ�� ����
G¶DPpOLRUHU�O¶DFFqV�DX[�VHUYLFHV�RIIHUWV�SDU�O¶DGPLQLVWUDWLRQ�HW OD�TXDOLWp�GHV�
LQWHUDFWLRQV�DYHF�OHV�FLWR\HQV�HW�OHV�PLOLHX[�FRPPHUFLDX[�HW�LQGXVWULHOV������
G¶DPpOLRUHU�OHV�UHFHWWHV������G¶DPpOLRUHU�OD�WUDQVSDUHQFH�HW�OH�FRQWU{OH�GDQV�
OD� JHVWLRQ� � EXGJpWDLUH� HW� FRPSWDEOH� HW� OD� JHVWLRQ� GH� O¶DLGH� ILQDQFLqUH�
LQWHUQDWLRQDOH�� ���� G¶DPpOLRUHU� OD� JHVWLRQ� GX� SHUVRQQHO�� ���� GH� JDUDQWLU�
O¶LQWpJULWp�� O¶HIIHFWLYLWp� GH� O¶REOLJDWLRQ� GH� UHQGUH� FRPSWH� HW� GH� OXWWHU� SOXV�
HIILFDFHPHQW� FRQWUH� OD� FRUUXSWLRQ�� ��� G¶DPpOLRUHU� � HQ� FRQVpTXHQFH�
O¶HIILFDFLWp�GX�V\VWqPH�pFRQRPLTXH HW�GpJDJHU�DLQVL�GHV� UHVVRXUFHV�SRXU�
OHV�LQYHVWLVVHPHQWV�VRFLDX[�JUkFH�j�XQH�DPpOLRUDWLRQ�GHV�UHFHWWHV�HW�j�XQH�
UpGXFWLRQ�HW�VWDELOLVDWLRQ�GHV�FKDUJHV�GH�IRQFWLRQQHPHQW�GH�O¶(WDW �

x 5HQIRUFHU�JUkFH�DX[�17,&� OHV� LQVWUXPHQWV�HW�PpFDQLVPHV�GH�JHVWLRQ�GH�
O¶pFRQRPLH�HW�PHWWUH�j�WHPSV�j�OD�GLVSRVLWLRQ�GHV�RUJDQHV�GH�FRQWU{OH�HW�GH�
SLORWDJH� GH� O¶pFRQRPLH� GHV� LQIRUPDWLRQV� ILDEOHV� DILQ� G¶DPpOLRUHU� OD�
UDWLRQDOLWp� HW� OD� SHUWLQHQFH� GHV� SULVHV� GH� GpFLVLRQ HW� O¶HIILFDFLWp� GHV�
LQYHVWLVVHPHQWV�SXEOLFV �

x 5HQIRUFHU�HW�FUpGLELOLVHU�JUkFH�DX[�17,&�OHV�SURFHVVXV�pOHFWRUDX[�
x $PpOLRUHU�JUkFH�DX[�17,&�OD�YLVLELOLWp�GH�O¶DFWLRQ�JRXYHUQHPHQWDOH �
x 5HQIRUFHU�OHV�FDSDFLWpV�HW�DPpOLRUHU�OD�YLVLELOLWp�GX�SDUOHPHQW��GHV�RUJDQHV��

FRQVXOWDWLIV�HW�GH�PpGLDWLRQ�JUkFH�DX[�17,& �
x 5HQIRUFHU� JUkFH� DX[� 17,&� OHV� FDSDFLWpV� GHV� RUJDQHV� GH� OXWWH� FRQWUH� OD�

FRUUXSWLRQ �
x 5HQIRUFHU� JUkFH� DX[� 17,&� OHV� FDSDFLWpV� HW� O¶HIILFDFLWp� GH� O¶DSSDUHLO�

MXGLFLDLUH �7ULEXQDX[�� � 3ROLFH�� � *HQGDUPHULH�� EULJDGH� GHV� VDSHXUV�
SRPSLHUV��+DXWH�$XWRULWp�GX�&RQWU{OH�GH�O¶,PSRUWDWLRQ�GHV�$UPHV�HW�GH�OHXU�
8WLOLVDWLRQ��+$&,$8���&RPPLVVLRQ�1DWLRQDOH�GH�/XWWH�FRQWUH�OD�3UROLIpUDWLRQ�
GHV�$UPHV�/pJqUHV��&1/3$/����
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x $PpOLRUHU� JUkFH� DX[� 17,&� OD� YLVLELOLWp� GHV� FROOHFWLYLWpV� ORFDOHV� HW� GHV�
DFWLRQV� HQ� IDYHXU� GX� GpYHORSSHPHQW�� OD� JHVWLRQ� GHV� SDUFHOOHV� HW� GH�
O¶DPpQDJHPHQW� GX� FDGUH� GH� YLH�� OD� WUDQVSDUHQFH� HW� OH� FRQWU{OH� GH� OD�
JHVWLRQ� EXGJpWDLUH� HW� FRPSWDEOH�� OD� JHVWLRQ� GH� O¶DLGH� ILQDQFLqUH�
LQWHUQDWLRQDOH��OD�OXWWH�FRQWUH�OD�FRUUXSWLRQ��O¶DFFqV DX[�VHUYLFHV�RIIHUWV�SDU�
O¶DGPLQLVWUDWLRQ� ORFDOH�HW� OHV�SHUIRUPDQFHV�GH�FHWWH�DGPLQLVWUDWLRQ�DILQ�GH�
UpGXLUH�OH�FR�W�GH�IRQFWLRQQHPHQW �

x 5HQIRUFHU�JUkFH�DX[�17,&�OHV�LQVWUXPHQWV�HW�PpFDQLVPHV�GH�JRXYHUQDQFH�
HW�GH�JHVWLRQ�GH�O¶pFRQRPLH�ORFDOH �

x 5HQIRUFHU� OHV� FDSDFLWpV� HW� DPpOLRUHU� OD� YLVLELOLWp� GHV� UHSUpVHQWDWLRQV�
GLSORPDWLTXHV�GX�%XUNLQD�)DVR�j�O¶pWUDQJHU�JUkFH�DX[�17,& �

x 5DWLRQDOLVHU� O¶DFTXLVLWLRQ�� OH� UHQRXYHOOHPHQW� HW� OD� PDLQWHQDQFH� GHV�
pTXLSHPHQWV�HW�V\VWqPHV�LQIRUPDWLTXHV�GH�O¶$GPLQLVWUDWLRQ�DILQ�GH�JDUDQWLU�
OD� GXUpH� GH� YLH� GH� FHV� pTXLSHPHQWV� HW� V\VWqPHV� HW� GH� UpDOLVHU� GHV�
pFRQRPLHV�G¶pFKHOOH�

'H�IDoRQ�SOXV�FRQFUqWH�LO�V¶DJLUD �
x GH� SRXUVXLYUH� OH� GpSORLHPHQW� j� O¶pFKHOOH� QDWLRQDOH� G¶RXWLOV� LQIRUPDWLTXHV�

SRXU� OH�UHQIRUFHPHQW�GHV�FDSDFLWpV�QDWLRQDOHV�GH�JHVWLRQ�GHV�UHVVRXUFHV�
ILQDQFLqUHV��KXPDLQHV�HW�PDWpULHOOHV�DILQ�GH�SDUYHQLU�GDQV� OH�FDGUH�GH� OD�
ERQQH�JRXYHUQDQFH�j�XQH�JHVWLRQ�WUDQVSDUHQWH��FRKpUHQWH�HW�LQWpJUpH�VXU�
WRXWH� O¶pWHQGXH�GX� WHUULWRLUH �\� FRPSULV� GDQV� OHV�pWDEOLVVHPHQWV�SXEOLFV�j�
JHVWLRQ�DXWRQRPH���

x GH�PHWWUH�HQ�SODFH�XQ�HQWUHS{W�GH�GRQQpHV�VRFLR�pFRQRPLTXHV��j�PrPH�
GH� UHQIRUFHU� OHV� FDSDFLWpV� QDWLRQDOHV� GH� JHVWLRQ� GH� O¶pFRQRPLH� HW� GH�
O¶HQYLURQQHPHQW��

x GH� SRXUVXLYUH� OH� GpSORLHPHQW� j� O¶pFKHOOH� QDWLRQDOH� G¶RXWLOV� LQIRUPDWLTXHV�
GDQV� OHV� VHUYLFHV� GH� OD� 3ROLFH� 1DWLRQDOH�� GH� OD� *HQGDUPHULH�� GHV�
7ULEXQDX[� GH� *UDQGHV� ,QVWDQFHV� HW� GDQV� OHV� $GPLQLVWUDWLRQV� GHV�
&RPPXQHV�DILQ�G¶DPpOLRUHU�O¶HIILFDFLWp�GH�O¶DSSDUHLO� MXGLFLDLUH�HW�OD�JHVWLRQ�
GH�O¶(WDW�&LYLO��GHV�FDUWHV�G¶LGHQWLWpV�HW�GX�ILFKLHU�pOHFWRUDO �

x GH� SRXUVXLYUH� OD� PLVH� HQ� OLJQH� GH� IDoRQ� FRQFHUWpH� HW� FRKpUHQWH� GHV�
LQIRUPDWLRQV�G¶XWLOLWp�SXEOLTXH�HW GHV�VHUYLFHV�HW�WUDQVDFWLRQV GHVWLQpV�DX[�
FLWR\HQV�HW�DX[�HQWUHSULVHV�

������ &RQWH[WH�HW�MXVWLILFDWLRQ
$X� FRXUV� GX� �HU SODQ� QDWLRQDO� GH� ERQQH� JRXYHUQDQFH�� OHV� ,QVWLWXWLRQV�PLVHV� HQ�
SODFH�HW�OHV�UpIRUPHV�HQWUHSULVHV�RQW�SHUPLV�XQH�DYDQFpH�VLJQLILFDWLYH�HQ�PDWLqUH�
GH�JRXYHUQDQFH�SROLWLTXH��DGPLQLVWUDWLYH��pFRQRPLTXH�HW�ORFDOH�
,O� V¶DJLW� LFL� G¶XQH� SDUW� GH� FRQVROLGHU� FHW� DFTXLV� HQ� GRQQDQW� j� O¶(WDW� OHV�PR\HQV�
REMHFWLIV�GH� MRXHU�SOHLQHPHQW�VRQ� U{OH�GDQV� OD�PLVH�HQ�°XYUH�GH�FHV�UpIRUPHV��
QRWDPPHQW�HQ�UHQIRUoDQW�VHV�FDSDFLWpV�HW�VHV�PR\HQV�G¶DFWLRQ�HW�G¶DXWUH�SDUW�GH�
PHWWUH� HQ� SODFH� XQH� RUJDQLVDWLRQ� GX� WUDYDLO� TXL� V¶DSSXLH� VXU� XQ� SDUDGLJPH� TXL�
SHUPHWWUD� GH� UpGXLUH� SURJUHVVLYHPHQW� OHV� FKDUJHV� GH� IRQFWLRQQHPHQW� HW� GH�
GpJDJHU�GHV�UHVVRXUFHV�SRXU�OHV�LQYHVWLVVHPHQWV�SXEOLFV��
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������ 5pVXOWDWV�DWWHQGXV
/D� PLVH� HQ� °XYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH�
G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ SRXU�OH�GpYHORSSHPHQW�KXPDLQ�DYHF�XQ�LPSDFW�
VLJQLILFDWLI�VXU �

x OHV�REMHFWLIV�GH�ERQQH�JRXYHUQDQFH �
x OD�PLVH�HQ�°XYUH�GH�OD�GpFHQWUDOLVDWLRQ �
x OD�PRGHUQLVDWLRQ�HW�j�O¶DPpOLRUDWLRQ�GH�O¶HIILFDFLWp�HW�GH�OD�WUDQVSDUHQFH�GH�

O¶$GPLQLVWUDWLRQ�HW�GHV�,QVWLWXWLRQV�
������ $FWLYLWpV�j�PHQHU

(OOHV YLVHQW�j�UHQIRUFHU�OHV�SURMHWV�GpMj�LQLWLpV�HW�j�LQLWLDOLVHU�GH�QRXYHDX[��GDQV�XQ�
PRXYHPHQW�G¶HQVHPEOH�FRKpUHQW�� LQFOXVLI�HW�HQ�FRQIRUPLWp�DYHF� OHV�REMHFWLIV�GX�
&6/3�
&HV�DFWLYLWpV GRLYHQW SULQFLSDOHPHQW FRQFRXULU�j��

x OD�PLVH�SODFH�GX &RPLWp�6HFWRULHO�GH 3LORWDJH�GX�SURJUDPPH �
x OD� GpILQLWLRQ� GH� OD� YLVLRQ� GX� %XUNLQD� )DVR� VXU OD� PLVH� HQ� SODFH� G¶XQ

JRXYHUQHPHQW pOHFWURQLTXH �
x OD� UpDOLVDWLRQ� G¶XQH� pWXGH� pFRQRPLTXH� TXL� IDLW� UHVVRUWLU� FH� TXH� OH� SD\V�

SRXUUDLW� WLUHU�V¶LO�DVVXUDLW�VD� WUDQVLWLRQ�YHUV�XQH� WHOOH�YLVLRQ�HW�FH�TXH�FHOD�
SRXUUDLW�OXL�FR�WHU �

x O¶LGHQWLILFDWLRQ� GHV� SULQFLSDX[� REVWDFOHV� HW� GHV� SULQFLSDX[� DWRXWV� SRXU� OD�
JpQpUDOLVDWLRQ�GH�O¶XWLOLVDWLRQ�GHV�QRXYHOOHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�
GH�OD�FRPPXQLFDWLRQ�DX�QLYHDX�GHV�VWUXFWXUHV�pWDWLTXHV ��

x OD� IRUPXODWLRQ� GHV� UHFRPPDQGDWLRQV� SRXYDQW� SHUPHWWUH� GH� OHYHU� FHV�
REVWDFOHV� HW� GH� SUHQGUH� HQ� FRPSWH� OHV� SROLWLTXHV� GH� FRQYHUJHQFH� GH�
O¶8(02$ �

x O¶pODERUDWLRQ�G¶XQ�SURJUDPPH�FRKpUHQW�� UpDOLVWH�HW� UpDOLVDEOH�SRXU� OD�PLVH�
HQ�SODFH�G¶XQH�SODWH�IRUPH�© H�JRXYHUQHPHQW ª �

x OD� SULVH� HQ� FRPSWH� GH� FH� SURJUDPPH� GDQV� OHV� SROLWLTXHV� VHFWRULHOOHV� HW�
SURMHWV�GH�GpYHORSSHPHQW �

x O¶pODERUDWLRQ�HW�O¶DGRSWLRQ�G¶XQ�OLYUH�EODQF�VXU�OD�PRGHUQLVDWLRQ�HW�OD�PLVH�HQ�
OLJQH�GH�O¶$GPLQLVWUDWLRQ �

x O¶pODERUDWLRQ� HW� O¶DGRSWLRQ� G¶XQ� OLYUH� EODQF� VXU� OD� JHVWLRQ� GX� SHUVRQQHO�
WHFKQLTXH�HW�VXU�OH�GpYHORSSHPHQW�G¶XQ�SDUWHQDULDW�DYHF�OH�VHFWHXU�SULYp�

������ $FTXLV
D� &RQFHUQDQW� OD�PLVH�HQ�SODFH�G¶XQH� LQIUDVWUXFWXUH�SRXYDQW�SHUPHWWUH�

G¶DSSRUWHU� XQH� UpSRQVH� pFRQRPLTXHPHQW� YLDEOH� HW� GXUDEOH� DX[�
EHVRLQV� SUpVHQWV HW� IXWXUV� GH� FRPPXQLFDWLRQ� HW� G¶pFKDQJH� GH�
GRQQpHV�DYHF�HW�DX�VHLQ�GH�O¶$GPLQLVWUDWLRQ
x ([LVWHQFH�G¶XQH�pWXGH�SRXU�OD�PLVH�HQ�SODFH�G¶XQ�UpVHDX�FRQYHUJHDQW�

YRL[� HW� GRQQpHV� j� O¶pFKHOOH� QDWLRQDOH� DILQ� GH� UpSRQGUH� GH� IDoRQ�
FRKpUHQWH�HW�pFRQRPLTXH��GDQV�OH�FDGUH�GH�OD�PLVH�HQ�SODFH�GH�SODWH�
IRUPHV�H�JRXYHUQHPHQW��H�pGXFDWLRQ�HW�H�VDQWp��DX[�EHVRLQV�SUpVHQWV�
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HW� IXWXUV� GH� O¶DGPLQLVWUDWLRQ� HQ� WHUPH� G¶LQIUDVWUXFWXUH� PRGHUQH� GH�
FRPPXQLFDWLRQ�HW�G¶pFKDQJH�GH�GRQQpHV �

x ([LVWHQFH� GH� O¶pSLQH� GRUVDOH� GX� UpVHDX� QDWLRQDO� ,QWHUQHW� UHOLDQW�
2XDJDGRXJRX�j���DXWUHV�YLOOHV�SDU�GHV� OLDLVRQV�j�� 0ELWV�VHF ��%RER�
'LRXODVVR� �OD� FDSLWDOH� pFRQRPLTXH�GDQV� O
RXHVW� GX� SD\V���.RXGRXJRX�
�DX�FHQWUH�RXHVW���.D\D��DX�FHQWUH�QRUG���2XDKLJRX\D��DX�QRUG��HW�)DGD�
1
*RXUPD��j� O
HVW� ��FHWWH�pSLQH�GRUVDOH�HVW�FRQQHFWpH�j� O¶LQWHUQDWLRQDO�
j �

� 2XDJDGRXJRX� ����0ELWV�VHF�SRXU� OD� OLDLVRQ�GHVFHQGDQWH�HW�j��
0ELWV�VHF�SRXU�OD�OLDLVRQ�PRQWDQWH���

� %RER�'LRXODVVR� ��� 0ELWV�VHF� SRXU� OD� OLDLVRQ� GHVFHQGDQWH� HW� j�
����NELWV�VHF�SRXU�OD�OLDLVRQ�PRQWDQWH��

� .D\D������NELWV�VHF�SRXU�OD�OLDLVRQ�GHVFHQGDQWH�HW�j����NELWV�VHF�
SRXU�OD�OLDLVRQ�PRQWDQWH��

VRLW� DX� WRWDO� �������0ELWV�VHF� SRXU� OD� OLDLVRQ�GHVFHQGDQWH� HW� j� ������
0ELWV�VHF�SRXU�OD�OLDLVRQ�PRQWDQWH �

x ([LVWHQFH�G¶XQ�,QWUDQHW�GH�O¶DGPLQLVWUDWLRQ�j�2XDJDGRXJRX��UDFFRUGp j�
O¶pSLQH� GRUVDOH� GX� UpVHDX� ,QWHUQHW� j� ���� .ELWV�VHF�� RIIUDQW� XQ� DFFqV�
VpFXULVp� j� ,QWHUQHW� j� �� VWUXFWXUHV� JRXYHUQHPHQWDOHV� j� WUDYHUV� XQH�
FRQQH[LRQ� UDGLR� RX� ILEUH� RSWLTXH� �3UpVLGHQFH� GX� )DVR�� 3UHPLHU�
0LQLVWqUH�� $VVHPEOpH� 1DWLRQDOH�� &RQVHLO� (FRQRPLTXH� HW� 6RFLDO��
0LQLVWqUH� GHV� $IIDLUHV� (WUDQJqUHV�� 0LQLVWqUH� GH� O¶$GPLQLVWUDWLRQ�
7HUULWRULDOH�HW�GH�OD�'pFHQWUDOLVDWLRQ��,QIRURXWHV�&RPPXQDOHV��0LQLVWqUH�
GH� OD� 6DQWp�� 0LQLVWqUH� FKDUJp� GHV� 5HODWLRQV� DYHF� OH� 3DUOHPHQW��
6HFUpWDULDW� *pQpUDO� GX� *RXYHUQHPHQW�� $JHQFH� G¶,QIRUPDWLRQ� GX�
%XUNLQD�� 7pOpYLVLRQ� 1DWLRQDOH� GX� %XUNLQD�� )(63$&2�� HW� j� SOXV� GH� �
����IRQFWLRQQDLUHV�SDU�DFFqV�GLVWDQW�j�WUDYHUV�����OLJQHV�FRPPXWpHV �

x ([LVWHQFH� G¶XQ� UpVHDX� )'',� HQ� ILEUH� RSWLTXH� UHOLDQW� XQH� WUHQWDLQH� GH�
EkWLPHQWV�GDQV�OD�]RQH�DGPLQLVWUDWLYH�GH�2XDJDGRXJRX�SRXU�SHUPHWWUH�
OH�GpSORLHPHQW�GHV�DSSOLFDWLRQV�LQIRUPDWLTXHV�LQWHUPLQLVWpULHOOHV �

x ([LVWHQFH�G¶XQ�UpVHDX�LQWHUXUEDLQ�UHOLDQW� OHV�VHUYLFHV�GX�7UpVRU�3XEOLF�
GDQV� ��� YLOOHV� DILQ� GH� SHUPHWWUH� XQH� JHVWLRQ� LQIRUPDWLVpH� GH� OD�
FRPSWDELOLWp�GH�O¶(WDW �

x ([LVWHQFH�GH���IRXUQLVVHXUV�G¶DFFqV�j�,QWHUQHW��QRQ�FRPSULV�OD�'(/*,��
RIIUDQW� XQ� WRWDO� GH� ���� OLJQHV� FRPPXWpHV� SRXU� OHV� DFFqV� GLVWDQWV� HW�
FRPSWDQW�DX�WRWDO��������DERQQHPHQWV�� SRXYDQW�SHUPHWWUH�O¶DFFqV�DX[�
LQIRUPDWLRQV�HW�DX[�VHUYLFHV�PLV�HQ�OLJQH�SDU�O¶DGPLQLVWUDWLRQ �

x ([LVWHQFH� GH� F\EHUFDIpV� JpUpV� SDU� OH� SULYp� HW� OHV� DVVRFLDWLRQV�� GH�
FHQWUHV�PXOWLPpGLDV�JpUpV�SDU� OHV�FROOHFWLYLWpV� ORFDOHV��GH�F\EHUSRVWHV�
HW� GH� GHX[� F\EHUNLRVTXHV� PLV� HQ� SODFH� SDU� OD� 621$3267� SRXYDQW�
SHUPHWWUH� O¶DFFqV� DX[� LQIRUPDWLRQV� HW� DX[� VHUYLFHV� PLV� HQ� OLJQH� SDU�
O¶DGPLQLVWUDWLRQ�

E� &RQFHUQDQW� O¶$PpOLRUDWLRQ� JUkFH� DX[� 17,&� GH� O¶HIILFDFLWp�� GH� OD�
WUDQVSDUHQFH�HW�GH�OD�TXDOLWp�GHV�VHUYLFHV�UHQGXV�SDU�O¶DGPLQLVWUDWLRQ�
FHQWUDOH� HW� GpFHQWUDOLVpH� �JHVWLRQ� GHV� UHVVRXUFHV� KXPDLQHV� HW�
ILQDQFLqUHV��PLVH�HQ�OLJQH�GHV�VHUYLFHV��«�
x 3ULVH� HQ� FRPSWH� HQ� FRPSWH� GH� OD� QpFHVVLWp� GH� OD� SURPRWLRQ� GHV�

WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� GDQV� OH� © 3ODQ� QDWLRQDO� GH� ERQQH
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JRXYHUQDQFH ª�HQ�FRXUV�GH�UpYLVLRQ �
x ([LVWHQFH� G¶XQ� © 3ODQ� QDWLRQDO� GH� UHQIRUFHPHQW� GH� OD� JHVWLRQ�

EXGJpWDLUH �35*%�ª� UHSRVDQW� HQWUH� DXWUHV� VXU� OD� PRELOLVDWLRQ� GX�
SRWHQWLHO�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ �

x ([LVWHQFH� HW� GpSORLHPHQW� HIIHFWLI� GH� SOXVLHXUV� DSSOLFDWLRQV�
LQIRUPDWLTXHV� G¶HQYHUJXUH� SRXU� OH� UHQIRUFHPHQW� GHV� FDSDFLWpV� GH�
JHVWLRQ�GH�O¶DGPLQLVWUDWLRQ �

� FLUFXLW�LQWpJUp�GH�OD�GpSHQVH��&,'���
� V\VWqPH�GH�JHVWLRQ�DXWRPDWLVp�GH�OD�GHWWH�SXEOLTXH��6<*$'(���
� V\VWqPH� LQWpJUp� SRXU� OD� JHVWLRQ� DGPLQLVWUDWLYH� HW� VDODULDOH� GX�

SHUVRQQHO�GH�O¶(WDW��6,*$63(���
� V\VWqPH�GH�JHVWLRQ�GHV�RSpUDWLRQV�HQ�GRXDQH��6<'21,$���
� V\VWqPH�GH�JHVWLRQ�GHV�GpS{WV�GH�IRQGV��6*')���
� FRPSWDELOLWp�LQWpJUpH�GH�O¶(WDW �&,(��
� V\VWqPH�GH�JHVWLRQ� LQIRUPDWLVpH�GHV�FDUWHV�JULVHV�HW�SHUPLV�GH�

FRQGXLUH �
x ([LVWHQFH�GX SURMHW�G¶LQIRUPDWLVDWLRQ�GH�OD�JHVWLRQ�GHV�UHFHWWHV�ILVFDOHV�

LQLWLp�SDU�OD�'LUHFWLRQ�*pQpUDOH�GHV�,PS{WV�HW�GX SURMHW�GH�PLVH�HQ�SODFH�
GX� © FLUFXLW� LQWpJUp� GH� OD� UHFHWWH ª� � �&,5�� j� O¶LPDJH� GX� © FLUFXLW� GH� OD�
GpSHQVH ª �&,'���SUpYX�GDQV�OH�35*%���

x ([LVWHQFH�G¶XQ�V\VWqPH�LQIRUPDWLTXH�SRXU�OD�JHVWLRQ�GH�OD�FRPSWDELOLWp�
DGPLQLVWUDWLYH��GpSHQVHV�HW�UHFHWWHV��GHV�FRPPXQHV�GpSOR\p�GDQV����
FRPPXQHV �

x 0LVH�HQ� OLJQH�GH� O¶$GPLQLVWUDWLRQ�j� WUDYHUV� OD� UpDOLVDWLRQ�G¶XQ�VLWH�ZHE�
SRXU�FKDTXH�GpSDUWHPHQW�PLQLVWpULHO�HW� LQVWLWXWLRQ�SUpVHQWDQW�GH�IDoRQ�
KDUPRQLVpH� �� OHV� PLVVLRQV� HW� O¶RUJDQLVDWLRQ� GX� PLQLVWqUH� RX� GH�
O¶LQVWLWXWLRQ�� OHV� SROLWLTXHV� HW� SODQV� GH� GpYHORSSHPHQW� VHFWRULHOV���
O¶DFWXDOLWp�� OHV�LQIRUPDWLRQV�OHV�SOXV�XWLOHV�HW�OHV�SOXV�VROOLFLWpHV�SDU�OHV�
FLWR\HQV��OHV�HQWUHSULVHV�HW�OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW��UHODWLYHV�
QRWDPPHQW� DX[� HPSORLV�� DX[� UHFUXWHPHQWV�� DX[� IRUPDWLRQV� HW� DX[�
SURFpGXUHV�DGPLQLVWUDWLYHV �F�I��KWWS���ZZZ�SULPDWXUH�JRY�EI���

x ([LVWHQFH� G¶XQ� VLWH� SRUWDLO� GHV� FROOHFWLYLWpV� ORFDOHV� �F�I��
KWWS���ZZZ�LQIRURXWH�FRPPXQDOH�JRY�EI���

x 0LVH�HQ�OLJQH�GX�MRXUQDO�RIILFLHO��F�I� ��KWWS���ZZZ�OHJLEXUNLQD�EI��
F� &RQFHUQDQW�OH�5HQIRUFHPHQW�GHV�FDSDFLWpV�GH�JHVWLRQ�GH�O¶pFRQRPLH

x ([LVWHQFH� GX� SURMHW� GH GpYHORSSHPHQW� GX� © 6\VWqPH� VWDWLVWLTXH�
QDWLRQDO ª �

x ([LVWHQFH�G¶XQ�V\VWqPH�QDWLRQDO�GH�JHVWLRQ�GHV�GRQQpHV�VWDWLVWLTXHV�GH�
O¶HQVHLJQHPHQW�GH�EDVH �

x ([LVWHQFH�G¶XQ�V\VWqPH�QDWLRQDO�G¶LQIRUPDWLRQ�VDQLWDLUH��61,6� �
x ([LVWHQFH�GX�6\VWqPH�1DWLRQDO�G¶,QIRUPDWLRQ�(QYLURQQHPHQWDO� �61,(��

DX�QLYHDX�GX�0LQLVWqUH�GH�O¶HQYLURQQHPHQW�HW�GX�FDGUH�GH�YLH �
x ([LVWHQFH� GX� 6\VWqPH� 1DWLRQDO� G¶,QIRUPDWLRQ� VXU� OHV� 6FLHQFHV� GH� OD�

7HUUH��61,67��GX�0LQLVWqUH�GHV�0LQHV��GHV�&DUULqUHV�HW�GH�O¶(QHUJLH �
x ([LVWHQFH�GX�SURMHW�GH� UHQIRUFHPHQW�GHV�FDSDFLWpV�VXU� OD�JHVWLRQ�GHV�

PLQHV�HW�GX�VHFWHXU�GH� O¶HQYLURQQHPHQW� �35(&$*(0(��DX�QLYHDX�GX�
0LQLVWqUH�GHV�0LQHV��GHV�&DUULqUHV�HW�GH�O¶(QHUJLH �
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x ([LVWHQFH� GH� OD� FRPSRVDQWH� © (VSDFH�GH�1DYLJDWLRQ� HW� G¶,QIRUPDWLRQ�
VXU�OD�*pRORJLH��OHV�0LQHV�HW�O¶(QYLURQQHPHQW ª��(1,*0(��GX�SURMHW�GH�
5HQIRUFHPHQW�GHV�&DSDFLWpV�1DWLRQDOHV�SRXU� OD�*HVWLRQ�GHV�0LQHV�HW�
GX�VHFWHXU�GH�O¶(QYLURQQHPHQW��35(&$*(0(� �

x ([LVWHQFH� G¶XQ� SURMHW� SRXU� OD� PLVH� HQ� SODFH� G¶XQ� 6\VWqPH� QDWLRQDO�
G¶LQIRUPDWLRQ�VXU�OD�VpFXULWp�DOLPHQWDLUH�

G� &RQFHUQDQW� OH�5HQIRUFHPHQW� GH� O¶(WDW� GH� GURLW� � HW� GHV� FDSDFLWpV� GH�
O¶DSSDUHLO�MXGLFLDLUH��(WDW�FLYLO��JHVWLRQ�GHV�SLqFHV�G¶LGHQWLWpV��JHVWLRQ�
GHV�SURFpGXUHV�MXGLFLDLUHV��«�
x ([LVWHQFH�G¶XQ�© 3ODQ�QDWLRQDO�GH� UpIRUPH�GH� OD� MXVWLFH ª�SUpYR\DQW� OH�

UHQIRUFHPHQW� GHV� FDSDFLWpV� GH� O¶DSSDUHLO� MXGLFLDLUH� JUkFH� DX[�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ ��

x ([LVWHQFH� HW� PLVH� HQ� H[SORLWDWLRQ� GH� OD� FKDvQH� SpQDOH� DX� QLYHDX� GX�
3DODLV� GH� -XVWLFH� GH� 2XDJDGRXJRX HW� H[LVWHQFH� GHV� DXWUHV� FKDvQHV�
�FLYLOH��DGPLQLVWUDWLYH�HW�FRPPHUFLDOH� �

x ([LVWHQFH� HW�PLVH� HQ� H[SORLWDWLRQ� j� OD� JHQGDUPHULH�� G¶XQ� V\VWqPH� GH�
JHVWLRQ�GH�O¶LQIRUPDWLRQ�VXU�OD�OXWWH�FRQWUH�OH�JUDQG�EDQGLWLVPH�

x ([LVWHQFH� G¶XQ� V\VWqPH� LQIRUPDWLTXH� SRXU� OD� JHVWLRQ� GH� O¶(WDW� &LYLO�
GpSOR\p�GDQV����FRPPXQHV �

x ([LVWHQFH�G¶XQ�V\VWqPH�LQIRUPDWLTXH�SRXU�OD�JHVWLRQ�GHV�SDVVHSRUWV �
x ([LVWHQFH� GX SURMHW� G¶LQIRUPDWLVDWLRQ� GX� V\VWqPH� G¶pPLVVLRQ� HW� GH�

FRQWU{OH�GHV�FDUWHV�G¶LGHQWLWp �
x ([LVWHQFH�GX SURMHW�G¶LQIRUPDWLVDWLRQ�GH�OD�OLVWH�pOHFWRUDOH�GH�OD�&(1,�

������ )LQDQFHPHQW�GpMj�DFTXLV
0RQWDQW ����������86�
6RXUFH�GH�ILQDQFHPHQW ��%0��3URMHW�SRXU�OD�FRPSpWLWLYLWp�HW�OH�GpYHORSSHPHQW�GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��3ODQ�G¶DFWLRQ�VHFWRULHO��OLYUHV�EODQFV
0RQWDQW ����� �����86�
6RXUFH�GH�ILQDQFHPHQW ��318'��3URJUDPPH�G¶DSSXL�j�OD�SURPRWLRQ�GHV�17,&�
$FWLYLWpV�ILQDQFpHV �� 0LVH�HQ�OLJQH�GH�O¶$GPLQLVWUDWLRQ�
0RQWDQW ����������86�
6RXUFH�GH�ILQDQFHPHQW ��318'��3URJUDPPH�G¶DSSXL�j�OD�SURPRWLRQ�GHV�17,&�
$FWLYLWpV�ILQDQFpHV �� 5HQIRUFHPHQW� GHV� FDSDFLWpV� HW� DPpOLRUDWLRQ� GH� OD�

YLVLELOLWp�GX�SDUOHPHQW
0RQWDQW �����86�
6RXUFH�GH�ILQDQFHPHQW ��318'��35*(�
$FWLYLWpV�ILQDQFpHV ��(QWUHS{W�GH�GRQQpHV�VRFLR�pFRQRPLTXHV
0RQWDQW ��������� ����)&)$�
6RXUFH�GH�ILQDQFHPHQW ��8(��3URMHW�G¶DSSXL�DX�SURFHVVXV�GpPRFUDWLTXH��j�O¶pWDW�

GH�GURLW�HW�j�OD�ERQQH�JRXYHUQDQFH�
$FWLYLWpV�ILQDQFpHV �� ,QIRUPDWLVDWLRQ�GHV�7*,
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0RQWDQW ����� ��� ����)&)$����� ����8&��
6RXUFH�GH�ILQDQFHPHQW ��%$'��3URMHW�G¶DSSXL�j�OD�ERQQH�JRXYHUQDQFH��
$FWLYLWpV�ILQDQFpHV �� ,QIRUPDWLVDWLRQ�+DXWH�$XWRULWp�GH�FRRUGLQDWLRQ�GH�OD�OXWWH�

FRQWUH� OD� FRUUXSWLRQ� ������ 8&��� &RXUV� GHV� &RPSWHV�
��� ���� 8&��� ,*(� ��� ���� 8&��� ,*)� ��� ���� 8&��� 7*,�
���� ����8&���2EVHUYDWRLUH�GH� OD�%RQQH�*RXYHUQDQFH�
��� ���� 8&��� 6HFUpWDULDW� ([pFXWLI� GH� OD� %RQQH�
*RXYHUQDQFH� ��� ���� 8&��� 6**�&0� ���� ���� 8&���
'*�&223� ��� ���� 8&��� '&(,� ��� ���� 8&��� )RQGV�
&RPPXQ�6WUXFWXUHV�GH�%DVH� ��� ����8&���67&�3'(6�
��� ���� 8&��� 0DLULHV� ����� ���� 8&��� 2EVHUYDWRLUH�
3DXYUHWp���� ����8&���0)35(���� ����8&�

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
��PLOOLDUGV�GH�)&)$

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������� ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�
� /H�SRXUFHQWDJH�GX�SHUVRQQHO�GH�O¶$GPLQLVWUDWLRQ��HW�HQ�SDUWLFXOLHU�GH�IHPPHV��

D\DQW�XQ�SDVVHSRUW�17,& �
� /H� QRPEUH� GH� IRUXPV� pOHFWURQLTXHV� HW� GH� OLVWH� GH� GLIIXVLRQ� IRQFWLRQQHOV� DX�

QLYHDX�GH�O¶$GPLQLVWUDWLRQ �
� /¶H[LVWHQFH� GH� SRLQWV� G¶DFFqV� FROOHFWLIV� j� ,QWHUQHW� GDQV� OHV� VHUYLFHV� GH�

O¶$GPLQLVWUDWLRQ �QRWDPPHQW�DX�QLYHDX�GHV�VHUYLFHV�GH�GRFXPHQWDWLRQ���
� /¶H[LVWHQFH� G¶XQ� V\VWqPH� LQWpJUp� HW� SOHLQHPHQW� RSpUDWLRQQHO� SRXU� OD� JHVWLRQ�

DGPLQLVWUDWLYH�HW�VDODULDOH�GX�SHUVRQQHO�GH�O¶(WDW �
� /¶H[LVWHQFH� G¶XQ� V\VWqPH� LQWpJUp� HW� SOHLQHPHQW� RSpUDWLRQQHO� SRXU� OD� JHVWLRQ�

WUDQVSDUHQWH�� VXU� WRXWH� O¶pWHQGX� GX� WHUULWRLUH�� GHV� UHVVRXUFHV� ILQDQFLqUHV�
SXEOLTXHV� �UHFHWWHV� HW� GpSHQVHV� GH� O¶(WDW�� GHV� FROOHFWLYLWpV� ORFDOHV�� GHV�
HQWUHSULVHV�SXEOLTXHV� �

� /H SRXUFHQWDJH�GH�SURFpGXUHV�WRXFKpHV�SDU�O¶LQIRUPDWLVDWLRQ �
� /¶H[LVWHQFH�G¶XQ�HQWUHS{W�GH�GRQQpHV�VRFLR�pFRQRPLTXHV�j� O¶,16'� UHOLp�DX[�

HQWUHS{WV�GH�GRQQpHV�VHFWRULHOV�HW�GHV�FROOHFWLYLWpV�ORFDOHV �
� /H�SRXUFHQWDJH�G¶LQGLFDWHXUV�VRFLR�pFRQRPLTXHV�FDOFXOpV�DXWRPDWLTXHPHQW�HW�

HQ�OLJQH�JUkFH�j�O¶LQIRUPDWLVDWLRQ �
� /¶H[LVWHQFH��GDQV�FKDTXH�LQVWLWXWLRQ�HW�GpSDUWHPHQW�PLQLVWpULHO HW�GDQV�FKDTXH�

FROOHFWLYLWp�ORFDOH��G¶XQH�SROLWLTXH�GH�FRPPXQLFDWLRQ TXL�HQFRXUDJH�QRWDPPHQW�
OD� SDUWLFLSDWLRQ� GHV� FLWR\HQV� � HW� � GHV� RUJDQLVDWLRQV� GH� OD� VRFLpWp� FLYLOH� DX[�
SULVHV�GH�GpFLVLRQ��

� /¶H[LVWHQFH� G¶XQ� VLWH� :(%� UpJXOLqUHPHQW� PLV� j� MRXU SDU� PLQLVWqUH� VXU� OHV�
SROLWLTXHV� HW� SODQV� G¶DFWLRQ� GH� GpYHORSSHPHQW� GX� *RXYHUQHPHQW� HW� VXU� OHV�
VHUYLFHV�RIIHUWV�HW�O¶DFWXDOLWp�GDQV�OH�GpSDUWHPHQW�PLQLVWpULHO �

� /¶H[LVWHQFH� G¶XQ� VLWH� SRUWDLO� VXU� OHV� GpPDUFKHV� DGPLQLVWUDWLYHV� HW� OHV�
IRUPXODLUHV�HQ�OLJQH �



��

� /H�SRXUFHQWDJH�GH�SURFpGXUHV�HW�VHUYLFHV�PLV�HQ�OLJQH �
� /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�SRXU�O¶DFFqV�DX[�UpIpUHQFHV�ELEOLRJUDSKLTXHV�GHV�

pWXGHV�� UDSSRUWV� HW� RXYUDJHV� JpUpV� SDU� OD� 'LUHFWLRQ� &HQWUDOH� GHV� DUFKLYHV�
QDWLRQDOHV� HW� GDQV� OHV� GLIIpUHQWV� FHQWUHV� GH� GRFXPHQWDWLRQ� DILQ� GH� IDFLOLWHU�
O¶DFFqV�j�OD�OLWWpUDWXUH�JULVH�TXL�H[LVWH�DX�VHLQ GH�O¶DGPLQLVWUDWLRQ �

� /H� SRXUFHQWDJH� GHV� DFWHXUV� GX� SDUOHPHQW�� GHV� RUJDQHV� FRQVXOWDWLIV� HW� GH�
PpGLDWLRQ��HW�HQ�SDUWLFXOLHU�GH�IHPPHV��D\DQW�XQ�SDVVHSRUW�17,& �

� /¶H[LVWHQFH� G¶XQ� VLWH� :(%� UpJXOLqUHPHQW� PLV� j� MRXU SRXU� FKDFXQH� GH� FHV
,QVWLWXWLRQV��

� /¶H[LVWHQFH�GH�SRLQWV�G¶DFFqV�j�,QWHUQHW�GDQV�FKDFXQH�GH�FHV�,QVWLWXWLRQV �
� /¶H[LVWHQFH�GH�V\VWqPHV�LQIRUPDWLTXHV�SRXU�O¶DPpOLRUDWLRQ�GH�OD�JHVWLRQ�HW�GH�

O¶HIILFDFLWp�GH�FKDFXQH�GH�FHV�,QVWLWXWLRQV �
� /H� SRXUFHQWDJH� GHV� DFWHXUV� GH� O¶DSSDUHLO� MXGLFLDLUH� � MXVWLFH�� SROLFH��

JHQGDUPHULH�� �HW�HQ�SDUWLFXOLHU�GH�IHPPHV��D\DQW�XQ�SDVVHSRUW�17,& �
� /¶H[LVWHQFH� GH� V\VWqPHV� LQIRUPDWLTXHV� LQWpJUpV� SRXU� OHV� LQVWLWXWLRQV�

MXGLFLDLUHV�� OD� 3ROLFH� OD� *HQGDUPHULH HW� OD� EULJDGH� GHV� VDSHXUV�
SRPSLHUV �FKDvQHV�SpQDOH��FLYLOH��FRPPHUFLDOH�HW�DGPLQLVWUDWLYH���V\VWqPH�GH�
JHVWLRQ�GH� O¶LQIRUPDWLRQ�SRXU� OD� OXWWH� FRQWUH� OH�JUDQG�EDQGLWLVPH ��JHVWLRQ�GX�
FDVLHU�MXGLFLDLUH ��HWF�� �

� /¶H[LVWHQFH�G¶XQ�V\VWqPH�LQIRUPDWLTXH�LQWpJUp�SRXU�OD�JHVWLRQ�GH�OD�FLUFXODWLRQ�
GHV�DUPHV�SDU�OD�+DXWH�$XWRULWp�GX�&RQWU{OH�GH�O¶,PSRUWDWLRQ�GHV�$UPHV�HW�GH�
OHXU�8WLOLVDWLRQ� �+$&,$8�� HW� SDU� OD�&RPPLVVLRQ�1DWLRQDOH� GH�/XWWH� FRQWUH� OD�
3UROLIpUDWLRQ�GHV�$UPHV�/pJqUHV��&1/3$/� �

� /¶H[LVWHQFH�G¶XQ�V\VWqPH�LQWpJUp�SRXU�OD�JHVWLRQ�GH�O¶(WDW�&LYLO��GX�FHUWLILFDW�GH�
QDWLRQDOLWp��GHV�FDUWHV�G¶LGHQWLWp�HW�GHV�SDVVHSRUWV �

� /¶H[LVWHQFH�GH�SRLQWV�G¶DFFqV�j�,QWHUQHW�GDQV�OHV�,QVWLWXWLRQV�MXGLFLDLUHV �
� /H� SRXUFHQWDJH�GX�SHUVRQQHO� GHV� UHSUpVHQWDWLRQV� GLSORPDWLTXHV� GX�%XUNLQD�

)DVR�j�O¶pWUDQJHU��HW�HQ�SDUWLFXOLHU�GH�IHPPHV��D\DQW�XQ�SDVVHSRUW�17,& �
� /¶H[LVWHQFH�G¶XQH�SROLWLTXH�GH�FRPPXQLFDWLRQ�GDQV�FKDTXH�DPEDVVDGH �
� /¶H[LVWHQFH�G¶XQ�VLWH�:(%�UpJXOLqUHPHQW�PLV�j�MRXU SRXU�FKDTXH�DPEDVVDGH��
� /¶H[LVWHQFH�GH�SRLQWV�G¶DFFqV�j�,QWHUQHW�GDQV�FKDTXH�DPEDVVDGH �
� /¶H[LVWHQFH�GH�V\VWqPHV�LQIRUPDWLTXHV�SRXU�O¶DPpOLRUDWLRQ�GH�OD�JHVWLRQ�HW�GH�

O¶HIILFDFLWp�GH�FKDTXH�DPEDVVDGH�
� /H�SRXUFHQWDJH�GX�SHUVRQQHO�GHV�RUJDQHV�GH�OXWWH�FRQWUH�OD�FRUUXSWLRQ��HW�HQ�

SDUWLFXOLHU�GH�IHPPHV��D\DQW�XQ�SDVVHSRUW�17,& �
� /¶H[LVWHQFH� DX� QLYHDX� GHV� RUJDQHV� GH� OXWWH� FRQWUH� OD� FRUUXSWLRQ� GH� SRLQWV�

G¶DFFqV� j� ,QWHUQHW� HW� DX[� V\VWqPHV� LQWpJUpV� GH� JHVWLRQ� GHV� UHVVRXUFHV�
ILQDQFLqUHV� HW� KXPDLQHV� GH� O¶(WDW�� GHV� FROOHFWLYLWpV� ORFDOHV� HW� GHV�
pWDEOLVVHPHQWV�SXEOLFV �

� /¶H[LVWHQFH�G¶XQ�REVHUYDWRLUH�VXU�OD�FRUUXSWLRQ�DFFHVVLEOH�VXU�,QWHUQHW �
� /H� SRXUFHQWDJH� GX� SHUVRQQHO� GHV� FROOHFWLYLWpV� ORFDOHV� �HW� HQ� SDUWLFXOLHU� GH

IHPPHV��D\DQW�XQ�SDVVHSRUW�17,& �
� /¶H[LVWHQFH�G¶XQ� VLWH�:(%� UpJXOLqUHPHQW�PLV� j� MRXU SRXU� FKDTXH�FROOHFWLYLWp�

ORFDOH �
� /H� SRXUFHQWDJH� GH� SURFpGXUHV� WRXFKpHV� SDU� O¶LQIRUPDWLVDWLRQ GDQV� OHV�

FROOHFWLYLWpV�ORFDOHV��
� /H�SRXUFHQWDJH�GH�SURFpGXUHV�HW�VHUYLFHV�PLV�HQ� OLJQH�GDQV� OHV�FROOHFWLYLWpV�

ORFDOHV �
� /¶H[LVWHQFH�GH�SRLQWV�G¶DFFqV�j�,QWHUQHW�GDQV�FKDTXH�FROOHFWLYLWp�ORFDOH�
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������� 'RQQpHV�LQVWLWXWLRQQHOOHV HW�RUJDQLVDWLRQQHOOHV�GX�SURJUDPPH
&H� SURJUDPPH� VHUD� FRRUGRQQp� SDU� OH &RPLWp� 6HFWRULHO� GH� 3LORWDJH� © H�
JRXYHUQHPHQW ª� FR�SUpVLGp� SDU� OH� 0LQLVWUH� FKDUJp� GH� OD� 5pIRUPH� GH� O¶(WDW�� OH�
0LQLVWUH� FKDUJp� GHV� )LQDQFHV HW� OH�0LQLVWUH� FKDUJp� GH� O¶(FRQRPLH��&H�&RPLWp�
FRPSUHQGUD �

x OD�3UpVLGHQFH�GX�)DVR �
x OH�3UHPLHU�0LQLVWqUH �
x O¶$VVHPEOpH�1DWLRQDOH �
x OD�*UDQGH�&KDQFHOOHULH �
x OH�0pGLDWHXU�GX�)DVR �
x OH�&RQVHLO�(FRQRPLTXH�HW�6RFLDO �
x OH�&RQVHLO�6XSpULHXU�GH�O¶,QIRUPDWLRQ �
x OH�&RQVHLO�&RQVWLWXWLRQQHO �
x OD�&RXU�GH�&DVVDWLRQ �
x OD�&RXU�GHV�&RPSWHV �
x OD�&RXU�G¶(WDW �
x OD�&RPPLVVLRQ�(OHFWRUDOH�1DWLRQDOH�,QGpSHQGDQWH �
x OH� 0LQLVWUH� FKDUJp GH� O¶$GPLQLVWUDWLRQ� GX� 7HUULWRLUH� HW� GH� OD�

'pFHQWUDOLVDWLRQ �
x OH�0LQLVWUH�FKDUJp�GH�OD�-XVWLFH �
x OH�0LQLVWUH�FKDUJp�GH�OD�6pFXULWp �
x OH�0LQLVWUH�FKDUJp�GH�OD�'pIHQVH �
x OH�0LQLVWUH�FKDUJp�GH�OD�3URPRWLRQ�GHV�'URLWV�+XPDLQV �
x OH�0LQLVWqUH�GHV�$IIDLUHV�(WUDQJqUHV�HW�GH�OD�&RRSpUDWLRQ�,QWHUQDWLRQDOH �
x OH�6HFUpWDLUH�*pQpUDO�GX�*RXYHUQHPHQW�HW�GX�&RQVHLO�GHV�0LQLVWUHV �
x 0LQLVWqUH�GHV� �(QVHLJQHPHQWV�6HFRQGDLUH�6XSpULHXU�HW� GH� OD�5HFKHUFKH�

6FLHQWLILTXH �
x 0LQLVWqUH�FKDUJp�GHV�5HODWLRQV�DYHF�OH�3DUOHPHQW �
x OH�0LQLVWUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQ �
x OH�0LQLVWUH�GH�O¶,QIRUPDWLRQ �
x OH�'pOpJXp�*pQpUDO�j�O
,QIRUPDWLTXH �
x O¶,QVSHFWLRQ�*pQpUDOH�G¶(WDW �
x OD�+DXWH�$XWRULWp�GH�OD�&RRUGLQDWLRQ�GH�OD�/XWWH�FRQWUH�OD�&RUUXSWLRQ �
x OH�6HFUpWDLUH�([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x OHV�UHSUpVHQWDQWV�GHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�3UpVLGHQWV�GHV�&RPLWpV�GH�3LORWDJH�GHV�JUDQGHV�DSSOLFDWLRQV �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�UHSUpVHQWDQWV�GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW �
x OHV�UHSUpVHQWDQWV�GH�OD�VRFLpWp�FLYLOH�

&H�&RPLWp�VH�UpXQLUD�XQH�IRLV�SDU�DQ�SRXU�H[DPLQHU�OHV�UDSSRUWV�G¶DFWLYLWpV��ELODQ�
HW� SHUVSHFWLYHV�� SUpVHQWpV� SDU� OHV� 3UpVLGHQWV� GHV� &RPLWpV� GH� 3LORWDJH� GHV�
JUDQGHV�DSSOLFDWLRQV�
6D�JHVWLRQ�VHUD�DVVXUpH�SDU�XQH�VWUXFWXUH�GH�SURMHW�
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������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
x 0LQLVWqUH�FKDUJp�GH�OD�5pIRUPH�GH�O¶(WDW �
x 0LQLVWqUH�FKDUJp�GHV�)LQDQFHV �
x 0LQLVWqUH�FKDUJp�GH�O¶(FRQRPLH�

������� 6WUXFWXUHV�SDUWHQDLUHV
x 0LQLVWqUH�FKDUJp�GH�O¶$GPLQLVWUDWLRQ�GX�7HUULWRLUH�HW�GH�OD�'pFHQWUDOLVDWLRQ �
x 0LQLVWqUH�FKDUJp�GH�OD�-XVWLFH �
x 0LQLVWqUH�FKDUJp�GH�OD�6pFXULWp �
x 0LQLVWqUH�FKDUJp�GH�OD�'pIHQVH �
x 0LQLVWqUH�FKDUJp�GH�OD�3URPRWLRQ�GHV�'URLWV�+XPDLQV �
x 0LQLVWqUH�GHV�$IIDLUHV�(WUDQJqUHV�HW�GH�OD�&RRSpUDWLRQ�,QWHUQDWLRQDOH �
x 6HFUpWDULDW�*pQpUDO�GX�*RXYHUQHPHQW�HW�GX�&RQVHLO�GHV�0LQLVWUHV �
x 0LQLVWqUH� GHV� � (QVHLJQHPHQWV� 6HFRQGDLUH� 6XSpULHXU� HW� GH� OD� 5HFKHUFKH�

6FLHQWLILTXH �
x 0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQ �
x 0LQLVWqUH�GH�O¶,QIRUPDWLRQ �
x 'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH �
x 6HFUpWDULDW�([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x OHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
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���� /H�SURJUDPPH�GH�PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�H�pGXFDWLRQ
������ 1DWXUH�GX�SURJUDPPH

0LVH�HQ�SODFH�G¶DSSOLFDWLRQV�HW�GH�VHUYLFHV�GH�EDVH�GH�OD�VRFLpWp�HW�GH�O¶pFRQRPLH�
GH�O¶LQIRUPDWLRQ�HW�GX�VDYRLU�

������ 2EMHFWLIV
&H�SURMHW�V¶LQVFULW�GDQV�OH�FDGUH�GH�OD�PLVH�HQ�°XYUH�GX�SODQ�GH�GpYHORSSHPHQW�
GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�� ,O� YLVH�
O¶DPpOLRUDWLRQ�HW�OD�GLYHUVLILFDWLRQ�GHV�FDQDX[�G¶DFFqV�DX�VDYRLU�HW�j�O¶LQIRUPDWLRQ�
VFLHQWLILTXH� HW� WHFKQLTXH� DILQ� G¶DSSRUWHU� XQH� PHLOOHXUH� UpSRQVH� j� OD� GHPDQGH�
pGXFDWLYH HW�GH�UHQIRUFHU�OHV�FDSDFLWpV�GHV�FKHUFKHXUV��
'H�IDoRQ�SOXV�VSpFLILTXH��FH�SURJUDPPH�GRLW�FRQWULEXHU j��

x 5HQIRUFHU� OH�5(1(5��5pVHDX�1DWLRQDO�SRXU� O¶(GXFDWLRQ�HW� OD�5HFKHUFKH��
SDU �� ���� O¶LQWHUFRQQH[LRQ�GH�WRXV� OHV�DFWHXUV�GX�V\VWqPH�pGXFDWLI�HW�GH� OD�
UHFKHUFKH�VFLHQWLILTXH������OH�UHQIRUFHPHQW�HW�RX�OD�PLVH�HQ�SODFH�GH�SRLQWV�
G¶DFFqV�j�,QWHUQHW��GDQV�OHV�VWUXFWXUHV�DGPLQLVWUDWLYHV��XQLYHUVLWpV��O\FpHV��
pWDEOLVVHPHQWV�GH�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�FHQWUHV�GH�UHFKHUFKH �

x $PpOLRUHU�JUkFH�DX[�17,&�OD�JHVWLRQ�GX�V\VWqPH�pGXFDWLI��QRWDPPHQW�SDU �
R O¶LQIRUPDWLVDWLRQ�GH�OD�JHVWLRQ�GHV�UHVVRXUFHV�KXPDLQHV�HW�ILQDQFLqUHV��
R O¶LQIRUPDWLVDWLRQ�GH�OD�JHVWLRQ�GHV�H[DPHQV�HW�FRQFRXUV�QDWLRQDX[�HW�GH�

OD�VFRODULWp�GDQV�OHV�O\FpHV��XQLYHUVLWpV�HW�pWDEOLVVHPHQWV�GH�IRUPDWLRQ�
SURIHVVLRQQHOOH �

R O¶LQIRUPDWLVDWLRQ�GH�OD�JHVWLRQ�GHV�VWDWLVWLTXHV�VFRODLUHV��
x 5HQIRUFHU� JUkFH� DX[� 17,&� OHV� FDSDFLWpV� GHV� IRUPDWHXUV HW� GHV�

FKHUFKHXUV �
x &UpHU� XQH� RIIUH� GH� IRUPDWLRQ� �IRUPHOOH� HW� QRQ� IRUPHOOH�� SDU� OHV� PR\HQV�

pOHFWURQLTXHV� �UDGLR� HW� WpOpYLVLRQ� pGXFDWLYHV�� IRUPDWLRQ� HQ� OLJQH�� HW� XQH�
ELEOLRWKqTXH� YLUWXHOOH� DFFHVVLEOHV� VXU� WRXWH� O¶pWHQGXH� GX WHUULWRLUH� DILQ� GH�
GpPXOWLSOLHU� OHV�FDQDX[�G¶DFFqV�j� OD� IRUPDWLRQ HW�DX�VDYRLU� GH� IDFLOLWHU� OD�
YDORULVDWLRQ� HW� � OD� � GLIIXVLRQ� GH� O¶LQIRUPDWLRQ� VFLHQWLILTXH� HW� WHFKQLTXH�
SURGXLWH�ORFDOHPHQW �

x 'pYHORSSHU� OD� FXOWXUH� GX� QXPpULTXH� JUkFH� j� O¶LQWURGXFWLRQ� GH�
O¶HQVHLJQHPHQW� �pYHQWXHOOHPHQW� WKpRULTXH�� GH� O¶LQIRUPDWLTXH� j� WRXV� OHV�
QLYHDX[�GX�V\VWqPH�pGXFDWLI �

x 0HWWUH� HQ� SODFH� VXU� WRXWH� O¶pWHQGXH� GX� WHUULWRLUH� GHV� FHQWUHV� G¶DFFqV�
FRPPXQDXWDLUHV� VSpFLDOLVpV� � SRXYDQW� FRQWULEXHU� SDU� GHV� DFWLYLWpV�
SDUDVFRODLUHV��QRWDPPHQW�GH�OD�PDWHUQHOOH�j�OD��qPH���DX� UHQIRUFHPHQW�GH�
OD� FXOWXUH� GX� QXPpULTXH� DX� QLYHDX� GH� OD� MHXQHVVH� GDQV� OH� UHVSHFW� GHV�
YDOHXUV�FXOWXUHOOHV�HW�PRUDOHV�GX�SD\V �

x $PpOLRUHU�OHV�FDSDFLWpV�GHV�UHVVRXUFHV�KXPDLQHV�SDU�OD�IRUPDWLRQ�FRQWLQXH�
JUkFH�j�O¶XWLOLVDWLRQ�GHV�17,&�
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������ &RQWH[WH�HW�MXVWLILFDWLRQ
/D� FURLVVDQFH�pFRQRPLTXH�QH�SHXW� V¶REWHQLU� TXH� ORUVTXH� OHV�DFWHXUV�QDWLRQDX[�
TXL GRLYHQW IRXUQLU� OHV� LQWUDQWV� GH� O¶pFRQRPLH� QDWLRQDOH� VRQW� HQ� PHVXUH� GH�
UpSRQGUH� DX[� H[LJHQFHV� OLpHV� j� OD� TXDOLILFDWLRQ� GHV� UHVVRXUFHV�KXPDLQHV��&HFL�
QpFHVVLWH� TXH OH� V\VWqPH� pGXFDWLI� VRLW HQ�PHVXUH� GH�PHWWUH� VXU� OH�PDUFKp� GH�
O¶HPSORL�GHV�SHUVRQQHV�TXL�UpSRQGHQW�HQ�TXDQWLWp�HW�HQ�TXDOLWp�j�FHV�H[LJHQFHV�
&H� SURJUDPPH WURXYH� VD� MXVWLILFDWLRQ� GDQV� OH� IDLW� TXH�� GDQV� OH� FDGUH� G¶XQH�
SpGDJRJLH UHQRXYHOpH��OHV�HQVHLJQHPHQWV�SULPDLUH��VHFRQGDLUH�HW�VXSpULHXU�DLQVL�
TXH� OD� IRUPDWLRQ� FRQWLQXH� GHV� FDGUHV� SHXYHQW�� GDQV� FHWWH� SHUVSHFWLYH�� WURXYHU�
GDQV� OHV� QRXYHOOHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� XQ�
FUpQHDX� GH� SURPRWLRQ� SURGLJLHXVH JUkFH� DX[� WHFKQLTXHV� LQWHUDFWLYHV�
G¶DXWRIRUPDWLRQ� DFFRPSDJQpH� HW� G¶HQVHLJQHPHQW� j� GLVWDQFH� GHVWLQpHV� DX[�
IRUPDWHXUV� HW� DX[� DSSUHQDQWV�� ,O� \� D� Oj� GHV� SRVVLELOLWpV� VpULHXVHV� SRXU� IDLUH�
DYDQFHU� GH� IDoRQ� VLJQLILFDWLYH� OD� TXDOLWp� GH� O¶HQVHLJQHPHQW� PDLV� DXVVL� SRXU�
DVVXUHU�XQH�SOXV�JUDQGH�FRXYHUWXUH�GH�OD�GHPDQGH�pGXFDWLYH DILQ�GH�GRQQHU�DX�
%XUNLQD�)DVR�GH�PHLOOHXUHV�FKDQFHV�SRXU�DWWHLQGUH�OHV�REMHFWLIV�GH�OD�'pFODUDWLRQ�
GX�0LOOpQDLUH�

������ 5pVXOWDWV�DWWHQGXV
/D� PLVH� HQ� °XYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH�
G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ�SRXU�OH�GpYHORSSHPHQW�KXPDLQ DYHF�XQ�LPSDFW�
VLJQLILFDWLI�VXU �

x OD�PDvWULVH�GH�OD�JHVWLRQ�GX�V\VWqPH�pGXFDWLI �
x OD� GLYHUVLILFDWLRQ� GHV� FDQDX[� G¶DFFqV� j� O¶pGXFDWLRQ� �IRUPHOOH� HW� QRQ�

IRUPHOOH� �
x O¶DPpOLRUDWLRQ�GX�WDX[�GH�VFRODULVDWLRQ�HW�G¶DOSKDEpWLVDWLRQ �
x O¶DPpOLRUDWLRQ�GH�O¶DFFqV�j�OD�IRUPDWLRQ�FRQWLQXH �
x O¶DPpOLRUDWLRQ�GH�O¶DFFqV�j�O¶LQIRUPDWLRQ�VFLHQWLILTXH�HW�WHFKQLTXH�

������ $FWLYLWpV�j�PHQHU
&HV�DFWLYLWpV�YLVHQW�j�UHQIRUFHU�OHV�SURMHWV�GpMj�LQLWLpV�HW�j�LQLWLDOLVHU�GH�QRXYHDX[��
GDQV� XQ� PRXYHPHQW� G¶HQVHPEOH� FRKpUHQW�� LQFOXVLI� HW� HQ� FRQIRUPLWp� DYHF� OHV�
REMHFWLIV�GX�&6/3�
&HV�DFWLYLWpV�GRLYHQW SULQFLSDOHPHQW FRQFRXULU�j��

x OD�PLVH�SODFH�G¶XQ�&RPLWp�6HFWRULHO�GH�3LORWDJH�GX�SURJUDPPH �
x OD� GpILQLWLRQ� GH� OD� YLVLRQ� GX� %XUNLQD� )DVR� VXU OD� JpQpUDOLVDWLRQ� GH�

O¶XWLOLVDWLRQ� GHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� FRPPH� PR\HQ� G¶DFFqV� j�
O¶pGXFDWLRQ�HW�j�OD�FRQQDLVVDQFH �

x OD� UpDOLVDWLRQ� G¶XQH� pWXGH� pFRQRPLTXH� TXL� IDLW� UHVVRUWLU� FH� TXH� OH� SD\V�
SRXUUDLW� WLUHU�V¶LO�DVVXUDLW�VD� WUDQVLWLRQ�YHUV�XQH� WHOOH�YLVLRQ�HW�FH�TXH�FHOD�
SRXUUDLW�OXL�FR�WHU �

x O¶LGHQWLILFDWLRQ�GHV�SULQFLSDX[�REVWDFOHV�HW�GHV�SULQFLSDX[�DWRXWV�SRXU�XQH�
UHIRQGDWLRQ� GX� V\VWqPH� pGXFDWLI� EDVpH� VXU� O¶XWLOLVDWLRQ� GHV� QRXYHOOHV�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ �
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x OD� IRUPXODWLRQ� GHV� UHFRPPDQGDWLRQV� SRXYDQW� SHUPHWWUH� GH� OHYHU� FHV�
REVWDFOHV� HW� GH� SUHQGUH� HQ� FRPSWH� OHV� SROLWLTXHV� GH� FRQYHUJHQFH� GH�
O¶8(02$ �

x O¶pODERUDWLRQ�G¶XQ�SURJUDPPH�FRKpUHQW�� UpDOLVWH�HW� UpDOLVDEOH�SRXU� OD�PLVH�
HQ�SODFH�G¶XQH�SODWH�IRUPH�QDWLRQDOH�© H�pGXFDWLRQ ª �

x OD� SULVH� HQ� FRPSWH� GH� FH� SURJUDPPH� GDQV� OHV� SROLWLTXHV� VHFWRULHOOHV� HW�
SURMHWV�GH�GpYHORSSHPHQW �

x /¶pODERUDWLRQ�HW� O¶DGRSWLRQ�G¶XQ� OLYUH�EODQF�VXU� O¶LQWURGXFWLRQ�GHV�QRXYHOOHV�
WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� GDQV� OH� V\VWqPH�
pGXFDWLI�QDWLRQDO�

������ $FTXLV
D� &RQFHUQDQW� O¶DPpOLRUDWLRQ� JUkFH� DX[� 17,&�� GH� OD� JHVWLRQ� GX� V\VWqPH�

pGXFDWLI
x ([LVWHQFH� G¶XQ� V\VWqPH� GH� JHVWLRQ� GHV� GRQQpHV� VWDWLVWLTXHV� GH�

O¶HQVHLJQHPHQW�GH�EDVH �
x ([LVWHQFH�G¶XQ�ORJLFLHO�GH�JHVWLRQ�GHV�H[DPHQV�HW FRQFRXUV��*(;&21��

GX�0(6656��QRQ�HQFRUH�GpSOR\p� �
x ([LVWHQFH� GH� 6,*$63(� �6\VWqPH� LQIRUPDWLTXH� GH� *HVWLRQ�

$GPLQLVWUDWLYH�HW�6DODULDOH�GX�3HUVRQQHO�GH�O¶(WDW� �
x ([LVWHQFH�G¶XQ�ORJLFLHO�GH�JHVWLRQ�GHV�VWRFNV�DX�0(6656�

E� &RQFHUQDQW� O¶DPpOLRUDWLRQ� HW� OD� GLYHUVLILFDWLRQ�� JUkFH� DX[� 17,&�� GHV�
FDQDX[�G¶DFFqV�j�O¶pGXFDWLRQ�HW�j�O¶LQIRUPDWLRQ�VFLHQWLILTXH�HW�WHFKQLTXH

x ([LVWHQFH�GX�3''(% �
x ([LVWHQFH�G¶XQH�pWXGH�SRXU�OD�PLVH�HQ�SODFH�G¶XQ�UpVHDX�FRQYHUJHDQW�

YRL[� HW� GRQQpHV� j� O¶pFKHOOH� QDWLRQDOH� DILQ� GH� UpSRQGUH� GH� IDoRQ�
FRKpUHQWH�HW�pFRQRPLTXH��GDQV�OH�FDGUH�GH�OD�PLVH�HQ�SODFH�GH�SODWH�
IRUPHV�H�JRXYHUQHPHQW��H�pGXFDWLRQ�HW�H�VDQWp��DX[�EHVRLQV�SUpVHQWV�
HW� IXWXUV� GH� O¶DGPLQLVWUDWLRQ� HQ� WHUPH� G¶LQIUDVWUXFWXUH� PRGHUQH� GH�
FRPPXQLFDWLRQ�HW�G¶pFKDQJH�GH�GRQQpHV �

x ([LVWHQFH� G¶XQH� SROLWLTXH� FRQMRLQWH� &1567� ± 8QLYHUVLWp� GH�
2XDJDGRXJRX�HW�8QLYHUVLWp�3RO\WHFKQLTXH�GH�%RER�'LRXODVVR�SRXU� OH�
GpYHORSSHPHQW�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ �

x ([LVWHQFH� GX� 5(1(5� �5pVHDX� 1DWLRQDO� SRXU� O¶(GXFDWLRQ� HW� OD�
5HFKHUFKH� �

x ([LVWHQFH� GX� 3URJUDPPH� 3LORWH� ,QWpJUp� (GXFDWLRQ� 9,+�6,'$� HW�
17,& GRQW�O¶XQ�GHV�D[HV�VWUDWpJLTXHV�HVW�OH�UHQIRUFHPHQW�GHV�FDSDFLWpV�
IRQFWLRQQHOOHV� GHV� DFWHXUV� GH� O¶pGXFDWLRQ� SDU� O¶XWLOLVDWLRQ� GHV� 17,&��
'DQV�FH�FDGUH�OH�SURJUDPPH�YLVH�OD�PLVH�HQ�SODFH�GDQV����'5(%$����
'3(%$�HW���(1(3�(16.�GH�FHQWUH�GRWpV�G¶pTXLSHPHQW�GH�EDVH�HW�GH�
VXSSRUWV�WHFKQLTXHV�HQ�17,& �

x ([LVWHQFH�GHV�pTXLSHPHQWV�SRXU�OD�PLVH�HQ�SODFH�G¶XQ�UpVHDX�GH�GHX[�
VDOOHV� GH� WpOp�HQVHLJQHPHQW� � j� O¶8QLYHUVLWp� GH� 2XDJDGRXJRX� HW� j�
O¶8QLYHUVLWp 3RO\WHFKQLTXH� GH� %RER�'LRXODVVR GDQV� OH� FDGUH� GX�
5(1(5��
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x ([LVWHQFH�GX�5(6$)$'�HW�G¶XQ�SURMHW�GH�PLVH�HQ�UpVHDX�GHV�(1(3 HW�
GH� PLVH� HQ� OLJQH� GH� FRQWHQXV� SpGDJRJLTXHV� GH� O¶HQVHLJQHPHQW�
SULPDLUH��

x ([LVWHQFH�G¶XQ�FDPSXV�QXPpULTXH�j�O¶8QLYHUVLWp�GH�2XDJDGRXJRX�PLV�
HQ�SODFH�SDU�O¶$83(/)�85()��

x ([LVWHQFH�G¶XQ�FHQWUH�QXPpULTXH�G¶DFFqV�j� O¶LQIRUPDWLRQ�j� O¶8QLYHUVLWp�
3RO\WHFKQLTXH�GH�%RER�'LRXODVVR�PLV�HQ�SODFH�SDU�O¶$83(/)�85() �

x ([LVWHQFH� GX� SURMHW� GH� PLVH� HQ� SODFH� GX� &HQWUH� G¶(QVHLJQHPHQW� j�
'LVWDQFH�SDU�OD�%DQTXH�0RQGLDOH �

x ([LVWHQFH�GX�SURMHW�0LFURVRIW�3$571(56�,1�/($51,1* �
x ([LVWHQFH� � GH� � O¶8QLYHUVLWp� 9LUWXHOOH� $IULFDLQH j� O¶8QLYHUVLWp� GH�

2XDJDGRXJRX��
x ([LVWHQFH�G¶DFDGpPLHV�&,6&2�j�2XDJDGRXJRX�HW�%RER�'LRXODVVR �
x ([LVWHQFH�G¶XQ�/DERUDWRLUH�GHV�7HFKQRORJLHV�GH� O¶,QIRUPDWLRQ�HW�GH� OD�

&RPPXQLFDWLRQ j� O¶8QLYHUVLWp� GH� 2XDJDGRXJRX� PLV� HQ� SODFH� SDU�
O¶$JHQFH�GH�OD�)UDQFRSKRQLH��

x ([LVWHQFH�GX�SURMHW�:RUOGOLQN �
x ([LVWHQFH�GX�SURMHW�7HHQJHU GH�O¶,,&'��
x ([LVWHQFH�GX�SURJUDPPH�3$*(�GH�OD�)UDQFRSKRQLH �
x ([LVWHQFH�GH�VDOOHV�GH� IRUPDWLRQ�DX[�RXWLOV�%XUHDXWLTXHV�HW�j�,QWHUQHW�

DX� VHLQ� GH� O¶$GPLQLVWUDWLRQ� HW GDQV� GHV� VWUXFWXUHV� SULYpHV HW�
DVVRFLDWLYHV���

x ([LVWHQFH� GH� OD� SRVVLELOLWp� G¶DFFpGHU� j� GHV� IRUPDWLRQV� XQLYHUVLWDLUHV�
�PLVHV�HQ�OLJQH�SDU����XQLYHUVLWpV�IUDQoDLVHV��GH�W\SH�0,$*(�HW�'(66�
6\WqPHV� UpVHDX[� HW� V\VWqPH� G¶LQIRUPDWLRQV� PXOWLPpGLDV� HQ� YXH� GH�
UHQIRUFHU�HW�GLYHUVLILHU�OD�IRUPDWLRQ�GHV�FDGUHV�LQIRUPDWLFLHQV ��

x ([LVWHQFH�GH� OD�SRVVLELOLWp�G¶DFFpGHU�� DX�QLYHDX�GX�5(6$)$'��j�XQH
IRUPDWLRQ� HQ� OLJQH� GpERXFKDQW� VXU� XQ� GLSO{PH� G¶XQLYHUVLWp� GH�
FRPPXQLFDWHXU PXOWLPpGLD �

x ([LVWHQFH� GH� F\EHUFDIpV� JpUpV� SDU� OH� SULYp� HW� OHV� DVVRFLDWLRQV�� GH�
FHQWUHV�PXOWLPpGLDV�JpUpV�SDU�OHV�FROOHFWLYLWpV�ORFDOHV��GH�F\EHUSRVWHV�
PLV� HQ� SODFH� SDU� OD� 621$3267� SRXYDQW� SHUPHWWUH� O¶DFFqV� DX[�
IRUPDWLRQV�HQ�OLJQH�

������ )LQDQFHPHQW�GpMj�DFTXLV
0RQWDQW ����������86�
6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��3ODQ�G¶DFWLRQ�VHFWRULHO��OLYUH�EODQF
0RQWDQW ������� �����86
6RXUFH�GH�ILQDQFHPHQW ��318'��3&�6(%�
$FWLYLWpV�ILQDQFpHV ��0(%$
0RQWDQW ������� �����86
6RXUFH�GH�ILQDQFHPHQW ��%0�
$FWLYLWpV�ILQDQFpHV ��0LVH�HQ�SODFH�GX�&HQWUH�G¶(QVHLJQHPHQW�j�'LVWDQFH
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������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
����PLOOLDUGV�GH�)&)$

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������� ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�
x /H� SRXUFHQWDJH� GHV� GLUHFWLRQV� FHQWUDOHV�� UpJLRQDOHV� HW� SURYLQFLDOHV�� GHV�

FHQWUHV� GH� UHFKHUFKH�� GHV� XQLYHUVLWpV�� GHV� O\FpHV� HW� GHV� pWDEOLVVHPHQWV� GH�
IRUPDWLRQ� SURIHVVLRQQHOOH� FRQQHFWpV� j� ,QWHUQHW� SDU� XQH� OLDLVRQ� j� WUqV� KDXW�
GpELW �

x /¶H[LVWHQFH�G¶XQ�V\VWqPH�QDWLRQDO�G¶LQIRUPDWLRQV�VXU�O¶pGXFDWLRQ�DFFHVVLEOH�VXU�
,QWHUQHW�HW�VXU�FpGpURP �

x /H� SRXUFHQWDJH� GH� IRUPDWHXUV� �HW� HQ� SDUWLFXOLHU� GH� IHPPHV�� D\DQW� XQ�
SDVVHSRUW�17,& �

x /H�QRPEUH�GH�VLWHV�:(%�UpJXOLqUHPHQW�PLV�j�MRXU�RIIUDQW�GHV�LQIRUPDWLRQV�HQ�
OLJQH�SRXU�OHV�pGXFDWHXUV �

x /H�QRPEUH�GH�SRLQWV�G¶DFFqV�j�,QWHUQHW�DFFHVVLEOHV�DX[�pGXFDWHXUV �
x /H�QRPEUH�GH� IRUXPV�pOHFWURQLTXHV�HW�GH� OLVWH�GH�GLIIXVLRQ�IRQFWLRQQHOV�SRXU�

OHV�IRUPDWHXUV��
x /H�SRXUFHQWDJH�GHV�FRXUV�TXL�V¶DSSXLHQW�VXU�GHV�FRQWHQXV�HQ�OLJQH�RX�VXU�OH�

WpOpHQVHLJQHPHQW�GDQV�OHV�pWDEOLVVHPHQWV�GH�IRUPDWLRQ FRQQHFWpV�j�,QWHUQHW �
x /H�QRPEUH GH�SURJUDPPHV�GH�IRUPDWLRQ��IRUPHOOH�HW�QRQ�IRUPHOOH��SDU�OD�UDGLR�

HW�OD�WpOpYLVLRQ�pGXFDWLYH �
x /¶H[LVWHQFH� G¶XQ� VLWH� SRUWDLO� VXU� O¶RIIUH� GH� IRUPDWLRQV� SDU� OHV� PR\HQV�

pOHFWURQLTXHV �
x /¶H[LVWHQFH�GH�FRXUV�G¶LQIRUPDWLTXH�GDQV�OHV�SURJUDPPHV�RIILFLHOV�GX�SULPDLUH�

HW�GX�VHFRQGDLUH �
x /¶H[LVWHQFH�GH�FRXUV�G¶LQIRUPDWLTXH�GDQV�OHV�SURJUDPPHV�GH�WRXWHV�OHV�ILOLqUHV�

GH�IRUPDWLRQ�XQLYHUVLWDLUH�HW�SURIHVVLRQQHOOH �
x /H� SRXUFHQWDJH� GHV� FRPPXQHV� D\DQW� XQ� FHQWUH� G¶DFFqV� FRPPXQDXWDLUH�

VSpFLDOLVp��UpVHUYp�DX[�pOqYHV�GH�OD�PDWHUQHOOH�j�OD��qPH �
x /H�WDX[�GH�IUpTXHQWDWLRQ�GH�FHV�FHQWUHV�G¶DFFqV�FRPPXQDXWDLUHV�VSpFLDOLVpV �
x /H�QRPEUH�GH�VWUXFWXUHV�SURSRVDQW�XQH�RIIUH�ORFDOH�GH�WpOpHQVHLJQHPHQW�HW�GH�

IRUPDWLRQV�HQ�OLJQH�DFFHVVLEOH�DX[�WUDYDLOOHXUV �
x /H�QRPEUH�GH�WUDYDLOOHXUV��HW�HQ�SDUWLFXOLHU�GH�IHPPHV��IRUPpV�JUkFH�j�FHWWH�

RIIUH �
x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�O¶RIIUH�GH�ELEOLRWKqTXHV�YLUWXHOOHV �
x /¶H[LVWHQFH� G¶XQ� OLYUH� EODQF� VXU� O¶LQWURGXFWLRQ� GHV� QRXYHOOHV� WHFKQRORJLHV� GH�

O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�GDQV�OH�V\VWqPH�pGXFDWLI�QDWLRQDO�
������� 'RQQpHV�LQVWLWXWLRQQHOOHV HW�RUJDQLVDWLRQQHOOHV�GX�SURJUDPPH

&H� SURJUDPPH� VHUD� FRRUGRQQp� SDU� OH� &RPLWp� 6HFWRULHO GH� 3LORWDJH� © H�
pGXFDWLRQ ª�FR�SUpVLGp�SDU�OH�0LQLVWUH�GHV��(QVHLJQHPHQWV�6HFRQGDLUH��6XSpULHXU�



��

HW�GH� OD�5HFKHUFKH�6FLHQWLILTXH�HW� OH�0LQLVWUH�GH� O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�
O¶$OSKDEpWLVDWLRQ��&H�&RPLWp�6HFWRULHO FRPSUHQGUD �

x OH�0LQLVWUH�FKDUJp�GHV�)LQDQFHV �
x OH�0LQLVWUH�FKDUJp�GH�O¶(FRQRPLH �
x OH�0LQLVWUH�FKDUJp�GH�OD�)RQFWLRQ�3XEOLTXH �
x OH�0LQLVWUH�FKDUJp�GH�OD�6DQWp �
x OH�0LQLVWUH�FKDUJp�GH�O¶(QYLURQQHPHQW �
x OH�0LQLVWUH�FKDUJp�GH�OD�6pFXULWp 6RFLDOH��
x OH�0LQLVWUH�FKDUJp�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x OH�0LQLVWUH�FKDUJp�GH�O¶pQHUJLH �
x OH�'pOpJXp�*pQpUDO�j�O
,QIRUPDWLTXH �
x OHV�3UpVLGHQWV�GHV�&RPLWpV�GH�3LORWDJH�GHV�LQLWLDWLYHV�SRXU�OD�H�pGXFDWLRQ �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�UHSUpVHQWDQWV�GHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW �
x OHV�UHSUpVHQWDQWV�GHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH�

&H�&RPLWp�VH�UpXQLUD�XQH�IRLV�SDU�DQ�SRXU�H[DPLQHU�OHV�UDSSRUWV�G¶DFWLYLWpV��ELODQ�
HW� SHUVSHFWLYHV�� SUpVHQWpV� SDU� OHV� 3UpVLGHQWV� GHV� &RPLWpV� GH� 3LORWDJH� GHV�
LQLWLDWLYHV�SRXU�OD�H�pGXFDWLRQ�
/D�JHVWLRQ�GX�SURMHW�VHUD�DVVXUpH�SDU�XQH�VWUXFWXUH�GH�SURMHW�

������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
x 0LQLVWqUH� GHV� � (QVHLJQHPHQWV� 6HFRQGDLUH� 6XSpULHXU� HW� GH� OD� 5HFKHUFKH�

6FLHQWLILTXH ��
x 0LQLVWqUH�GH�O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�O¶$OSKDEpWLVDWLRQ�

������� 6WUXFWXUHV�SDUWHQDLUHV
x 0LQLVWqUH�FKDUJp�GHV�)LQDQFHV �
x 0LQLVWqUH�FKDUJp�GH�O¶(FRQRPLH �
x 0LQLVWqUH�FKDUJp�GH�OD�)RQFWLRQ�3XEOLTXH �
x 0LQLVWqUH�FKDUJp�GH�OD�6DQWp �
x 0LQLVWqUH�FKDUJp�GH�O¶(QYLURQQHPHQW �
x 0LQLVWqUH�FKDUJp�GH�OD�6pFXULWp 6RFLDOH��
x 0LQLVWqUH�FKDUJp�GX�&RPPHUFH �
x 0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x 'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH �
x OHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
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���� /H�SURJUDPPH�GH�PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�© H�VDQWp HW�
SURWHFWLRQ�VRFLDOH�GHV�SDXYUHV ª

������ 1DWXUH�GX�SURJUDPPH
0LVH�HQ�SODFH�G¶DSSOLFDWLRQV�HW�GH�VHUYLFHV�GH�EDVH�GH�OD�VRFLpWp�HW�GH�O¶pFRQRPLH�
GH�O¶LQIRUPDWLRQ�HW�GX�VDYRLU�

������ 2EMHFWLIV
&H� SURJUDPPH� V¶LQVFULW� GDQV� OH� FDGUH� GH� OD� PLVH� HQ� °XYUH� GX� SODQ� GH�
GpYHORSSHPHQW�GH�O¶LQIUDVWUXFWXUH�QDWLRQDOH�G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ��,O�
YLVH�O¶DPpOLRUDWLRQ�HW�OD�GLYHUVLILFDWLRQ�GHV�FDQDX[�G¶DFFqV�DX[�VHUYLFHV�GH�VDQWp
HW�GH�SURWHFWLRQ�VRFLDOH�GHV�SDXYUHV�
'H�IDoRQ�SOXV�VSpFLILTXH��FH�SURJUDPPH GRLW�FRQWULEXHU j �

x $PpOLRUHU� JUkFH� DX[� 17,&� OD� JHVWLRQ� GX� V\VWqPH� VDQLWDLUH�� QRWDPPHQW�
SDU �

R O¶LQIRUPDWLVDWLRQ�GH�OD�JHVWLRQ�GHV�UHVVRXUFHV�KXPDLQHV�HW�ILQDQFLqUH�
GDQV�OH�VHFWHXU�GH�OD�VDQWp �

R O¶LQIRUPDWLVDWLRQ�GH�OD�JHVWLRQ�GHV�IRUPDWLRQV�VDQLWDLUHV� GHV�FHQWUHV�
GH�UHFKHUFKH� GHV�ODERUDWRLUHV�HW�GHV�SKDUPDFLHV �

R O¶LQIRUPDWLVDWLRQ� GH� OD� JHVWLRQ� GX� V\VWqPH� QDWLRQDO� G¶LQIRUPDWLRQ�
VDQLWDLUH �

x $PpOLRUHU�JUkFH�DX[�17,&�OD�JHVWLRQ�GX�V\VWqPH�VRFLDO��QRWDPPHQW�SDU �
R O¶LQIRUPDWLVDWLRQ�GH�OD�JHVWLRQ�GHV�UHVVRXUFHV�KXPDLQHV�HW�ILQDQFLqUH�

GDQV�OH�GRPDLQH�GH�OD�SURWHFWLRQ�VRFLDOH GHV�SDXYUHV��
R O¶LQIRUPDWLVDWLRQ�GH�OD�JHVWLRQ�GX�V\VWqPH�QDWLRQDO�G¶LQIRUPDWLRQ�VXU�

OD�SURWHFWLRQ�VRFLDOH�GHV�SDXYUHV �
x 5HQIRUFHU�JUkFH�DX[�17,&�OHV�FDSDFLWpV�HW�OD�FROODERUDWLRQ�GX�SHUVRQQHO�GH�

VDQWp �
x 5HQIRUFHU� JUkFH� DX[� 17,&� OHV� FDSDFLWpV� GX� SHUVRQQHO� FKDUJp� GH� OD�

SURPRWLRQ�HW�GH�OD�PLVH�HQ�°XYUH�GH�OD�SURWHFWLRQ�VRFLDOH GHV�SDXYUHV �
x 3URPRXYRLU� OD� WpOpVDQWp�HW�SURGXLUH��HQ� ODQJXHV�QDWLRQDOHV��GHV�FRQWHQXV�

PXOWLPpGLDV��GHV�UHYXHV�pOHFWURQLTXHV�HW�GHV�pPLVVLRQV�UDGLRSKRQLTXHV�HW�
WpOpYLVpHV�� G¶LQIRUPDWLRQ�� GH� VHQVLELOLVDWLRQ� HW� G¶DXWRIRUPDWLRQ� GDQV� OH�
GRPDLQH�GH�OD�VDQWp�SXEOLTXH��GH�OD�PpGHFLQH�SUpYHQWLYH��GH�OD�VDQWp�GH�OD�
UHSURGXFWLRQ� HW� GH� O¶pGXFDWLRQ� QXWULWLRQQHOOH�� DGDSWpV� DX[� EHVRLQV� GHV�
SDXYUHV��DILQ�GH�GpPXOWLSOLHU�OHV�FDQDX[�G¶DFFqV�DX[�VHUYLFHV�GH�VDQWp �

x 5HQIRUFHU� JUkFH� DX[� 17,&� OHV� FDSDFLWpV� QDWLRQDOHV� GH� JHVWLRQ� GHV�
VLWXDWLRQV�G¶XUJHQFH �

x 3URGXLUH� HQ� ODQJXHV� QDWLRQDOHV�� GHV� FRQWHQXV� PXOWLPpGLDV�� GHV� UHYXHV�
pOHFWURQLTXHV�HW�GHV�pPLVVLRQV�UDGLRSKRQLTXHV�HW�WpOpYLVpHV��G¶LQIRUPDWLRQ��
GH� VHQVLELOLVDWLRQ� HW� G¶DXWRIRUPDWLRQ� GDQV� OH� GRPDLQH� GHV� PXWXHOOHV�
FRPPXQDXWDLUHV�� GH OD� OXWWH� FRQWUH� OHV� SUDWLTXHV� WUDGLWLRQQHOOHV� QpIDVWHV�
GH�OD�OXWWH�FRQWUH�OH�WUDILF�HW�OH�WUDYDLO�GHV�HQIDQWV��GH�OD�SURWHFWLRQ�HW�GH�OD�
SURPRWLRQ� GH� O¶HQIDQW�� GH� O¶DGROHVFHQW�� GH� OD� IDPLOOH� HW� GHV� JURXSHV�
VSpFLILTXHV��\�FRPSULV�OHV�PLJUDQWV� �
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x 5HQIRUFHU� JUkFH� DX[� 17,&� OHV� FDSDFLWpV� GHV� JURXSHV� VSpFLILTXHV�
QRWDPPHQW�FHOXL�GHV�SHUVRQQHV�KDQGLFDSpHV�

������ &RQWH[WH�HW�MXVWLILFDWLRQ
&H�SURJUDPPH WURXYH�VD�MXVWLILFDWLRQ�GDQV�OH�IDLW�TXH�OHV�QRXYHOOHV�WHFKQRORJLHV�
GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�SHXYHQW�SHUPHWWUH�G¶DPpOLRUHU�OD�JHVWLRQ�
GX�V\VWqPH�VDQLWDLUH�HW�GH�SURWHFWLRQ�VRFLDOH�GHV�SDXYUHV�HW�DXVVL GH�WURXYHU�GH�
QRXYHOOHV�VROXWLRQV�j�PrPH�GH�FRQWULEXHU�j�O¶DPpOLRUDWLRQ�GH�O¶DFFqV�DX[�VHUYLFHV�
GH�VDQWp HW�GH�SURWHFWLRQ�VRFLDOH HQ�SDUWLFXOLHU�SRXU�OHV�SDXYUHV��,O�HVW�GH�FH�IDLW�
HQ�SDUIDLWH� FRKpUHQFH�DYHF� OHV�REMHFWLIV�GX� FDGUH� VWUDWpJLTXH�GH� OXWWH�FRQWUH� OD�
SDXYUHWp HW�GH�OD�'pFODUDWLRQ�GX�0LOOpQDLUH�

������ 5pVXOWDWV�DWWHQGXV
/D� PLVH� HQ� °XYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH�
G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� SRXU� OH� GpYHORSSHPHQW� KXPDLQ�� DYHF� XQ�
LPSDFW�VLJQLILFDWLI�VXU �

x O¶DPpOLRUDWLRQ� GH� OD� PDvWULVH� GH� OD� JHVWLRQ� GX� V\VWqPH� VDQLWDLUH� HW� GX�
V\VWqPH�GH�SURWHFWLRQ�VRFLDOH �

x OD�GLYHUVLILFDWLRQ�GHV�FDQDX[�G¶DFFqV�DX[�VHUYLFHV�GH�VDQWp�HW�GH�SURWHFWLRQ�
VRFLDOH�GHV�SDXYUHV�

������ $FWLYLWpV�j�PHQHU
&HV�DFWLYLWpV�YLVHQW�j�UHQIRUFHU�OHV�SURMHWV�GpMj�LQLWLpV�HW�j�LQLWLDOLVHU�GH�QRXYHDX[��
GDQV� XQ� PRXYHPHQW� G¶HQVHPEOH� FRKpUHQW�� LQFOXVLI� HW� HQ� FRQIRUPLWp� DYHF� OHV�
REMHFWLIV�GX�&6/3�
(OOHV�FRQFHUQHQW�SULQFLSDOHPHQW �

x OD�PLVH�HQ�SODFH�GX�&RPLWp�6HFWRULHO�GH�3LORWDJH�GX�3URJUDPPH �
x OD� GpILQLWLRQ GH� OD� YLVLRQ� GX� %XUNLQD� )DVR� VXU OD� JpQpUDOLVDWLRQ� GH�

O¶XWLOLVDWLRQ� GHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� FRPPH� PR\HQ� GH�
PRGHUQLVDWLRQ� GX� V\VWqPH� VDQLWDLUH� HW� GH� SURWHFWLRQ� VRFLDOH� HW� GH�
IDFLOLWDWLRQ�GH�O¶DFFqV�DX[�VHUYLFHV�RIIHUWV��

x OD� UpDOLVDWLRQ� G¶XQH� pWXGH� pFRQRPLTXH� TXL� IDLW� UHVVRUWLU� FH� TXH� OH� SD\V�
SRXUUDLW� WLUHU�V¶LO�DVVXUDLW�VD� WUDQVLWLRQ�YHUV�XQH� WHOOH�YLVLRQ�HW�FH�TXH�FHOD�
SRXUUDLW�OXL�FR�WHU �

x O¶LGHQWLILFDWLRQ�GHV�SULQFLSDX[�REVWDFOHV�HW�GHV�SULQFLSDX[�DWRXWV�SRXU�XQH�
GLYHUVLILFDWLRQ�GHV�FDQDX[�G¶DFFqV�DX[�VHUYLFHV�GH�VDQWp�HW�GH�SURWHFWLRQ�
VRFLDOH�EDVpH�VXU�O¶XWLOLVDWLRQ�GHV�QRXYHOOHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�
GH�OD�FRPPXQLFDWLRQ �

x OD� IRUPXODWLRQ� GH� UHFRPPDQGDWLRQV� SRXYDQW� SHUPHWWUH� GH� OHYHU� FHV�
REVWDFOHV� HW� GH� SUHQGUH� HQ� FRPSWH� OHV� SROLWLTXHV� GH� FRQYHUJHQFH� GH�
O¶8(02$ �

x O¶pODERUDWLRQ�G¶XQ�SURJUDPPH�FRKpUHQW�� UpDOLVWH�HW� UpDOLVDEOH�SRXU� OD�PLVH�
HQ�SODFH�G¶XQH�SODWH�IRUPH�QDWLRQDOH�© H�VDQWp�HW�SURWHFWLRQ�VRFLDOH ª �

x OD� SULVH� HQ� FRPSWH� GH� FH� SURJUDPPH� GDQV� OHV� SROLWLTXHV� VHFWRULHOOHV� HW�
SURMHWV GH�GpYHORSSHPHQW �
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x O¶pODERUDWLRQ� HW� O¶DGRSWLRQ� G¶XQ� OLYUH� EODQF� VXU� O¶LQWURGXFWLRQ� GHV� QRXYHOOHV�
WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� GDQV� OH� V\VWqPH�
VDQLWDLUH�QDWLRQDO HW�OH�V\VWqPH�GH�SURWHFWLRQ�VRFLDOH�

������ $FTXLV
D� &RQFHUQDQW� O¶DPpOLRUDWLRQ� JUkFH� DX[� 17,&�� GH� OD� JHVWLRQ� GX� V\VWqPH

VDQLWDLUH�HW�GH�SURWHFWLRQ�VRFLDOH
x ([LVWHQFH�G¶XQ�UpVHDX�GH�FRPPXQLFDWLRQ�SDU�UDGLR�PLV�HQ�SODFH�SDU�OH�

0LQLVWqUH� GH� OD� 6DQWp� SRXU� OH� GpVHQFODYHPHQW� GH� ��� IRUPDWLRQV�
VDQLWDLUHV� HQ� ]RQH� UXUDOH �� FH� UpVHDX� HVW� HQ� FRXUV� G¶H[WHQVLRQ� j� ���
DXWUHV�IRUPDWLRQV �

x ([LVWHQFH� GX SURMHW� G¶LQWHUFRQQH[LRQ� UDGLR� GH� WRXWHV� OHV� GLUHFWLRQV�
FHQWUDOHV�GX�0LQLVWqUH�GH�OD�VDQWp �

x ([LVWHQFH�G¶XQ�V\VWqPH�DXWRPDWLVp�GH�JHVWLRQ�GH�O¶LQIRUPDWLRQ�VDQLWDLUH�
�61,6� �

x ([LVWHQFH� G¶XQ� ORJLFLHO� GH� JHVWLRQ� GHV� PpGLFDPHQWV� HVVHQWLHOV�
JpQpULTXHV �

x ([LVWHQFH�G¶XQ�ORJLFLHO�GH�JHVWLRQ�GHV�RIILFLQHV�SKDUPDFHXWLTXHV �
x ([LVWHQFH�GH�SRLQWV�G¶DFFqV�j�,QWHUQHW�GDQV�OHV�'LUHFWLRQV�&HQWUDOHV�HW�

GDQV�OHV����'LUHFWLRQV�5pJLRQDOHV GX�0LQLVWqUH�GH�OD�6DQWp��
x ([LVWHQFH G¶XQ� 6\VWqPH� LQIRUPDWLTXH� GH� *HVWLRQ� $GPLQLVWUDWLYH� GX�

3HUVRQQHO�GH�OD�VDQWp �
x ([LVWHQFH� GH� V\VWqPHV� LQIRUPDWLTXHV� SRXU� OD� JHVWLRQ� GH� O¶K{SLWDO�

<DOJDGR�28('5$2*2�GH�28$*$��GH�O¶K{SLWDO�SpGLDWULTXH�&KDUOHV�'H�
*DXOH�HW�O¶K{SLWDO�HW�GH�O¶K{SLWDO�6$128�62852 GH�%RER�'LRXODVVR �

x ([LVWHQFH� GX SURMHW� GH� GpSORLHPHQW� G¶XQ ORJLFLHO� GH� JHVWLRQ� GHV�
RIILFLQHV�SKDUPDFHXWLTXHV�GDQV�OHV 'LUHFWLRQV�5pJLRQDOHV�GH�6DQWp �

x ([LVWHQFH� GH� V\VWqPHV� LQIRUPDWLTXHV� SRXU� OD� JHVWLRQ� GH� OD� VpFXULWp�
VRFLDOH�DX�QLYHDX�GH�OD�&166�HW�GH�OD�&$5)2�

E� &RQFHUQDQW� O¶DPpOLRUDWLRQ� HW� OD� GLYHUVLILFDWLRQ�� JUkFH� DX[� 17,&�� GHV�
FDQDX[�G¶DFFqV�DX�V\VWqPH VDQLWDLUH�HW�GH�SURWHFWLRQ�VRFLDOH

x ([LVWHQFH� G¶XQH� FKDvQH� GH� WpOpYLVLRQ� QDWLRQDOH� HW� GH� FKDvQHV� GH�
WpOpYLVLRQ� GH� SUR[LPLWp� SULYpV� SRXYDQW� GLIIXVHU� GHV PHVVDJHV� VRFLR�
pGXFDWLIV�GDQV�OH�GRPDLQH�GH�OD�VDQWp�HW�GH�OD�SURWHFWLRQ�VRFLDOH��

x ([LVWHQFH� G¶XQH� UDGLR� QDWLRQDOH�� GH� UDGLRV� UpJLRQDOHV� HW� GH� UDGLRV� GH�
SUR[LPLWp �SULYpHV�� FRPPXQDXWDLUHV� RX� FRQIHVVLRQQHOOHV�� SRXYDQW�
GLIIXVHU�GHV�PHVVDJHV�VRFLR�pGXFDWLIV�GDQV�OH�GRPDLQH�GH�OD�VDQWp�HW�
GH�OD�SURWHFWLRQ�VRFLDOH��

x ([LVWHQFH� G¶XQ� SURMHW� SLORWH� GH� UDGLR� QXPpULTXH� GH� SUR[LPLWp� j�
7$16,/$�� SRXYDQW� GLIIXVHU� GHV� PHVVDJHV� VRFLR�pGXFDWLIV� GDQV� OH�
GRPDLQH�GH�OD�VDQWp�HW�GH�OD�SURWHFWLRQ�VRFLDOH �

x ([LVWHQFH�GH�VLWHV�:(% GDQV�OH�GRPDLQH�GH�OD�VDQWp�HW�GH�OD�SURWHFWLRQ�
VRFLDOH �KWWS���ZZZ�VDQWH�JRY�EI�� KWWS���ZZZ�PHWM�JRY�EI��
KWWS���ZZZ�FQVV�EI��KWWS���ZZZ�IRQFWLRQ�SXEOLTXH�JRY�EI���
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x ([LVWHQFH� G¶XQH� SODWHIRUPH� SRXU� OD� PLVH� HQ� OLJQH� GH� FRQWHQXV�
PXOWLPpGLDV� G¶LQIRUPDWLRQ�� GH� VHQVLELOLVDWLRQ� HW� G¶DXWRIRUPDWLRQ� HQ�
ODQJXHV�QDWLRQDOHV�DGDSWpV�DX�QLYHDX�HW�DX[�EHVRLQV�GHV�SRSXODWLRQV�
OHV�SOXV�GpIDYRULVpHV��GDQV�GLIIpUHQWV�GRPDLQHV�GRQW�FHOXL�GH�OD�VDQWp�
HW�GH�OD�SURWHFWLRQ�VRFLDOH� ��

x ([LVWHQFH� GH� F\EHUFDIpV� JpUpV� SDU� OH� SULYp� HW� OHV� DVVRFLDWLRQV�� GH�
FHQWUHV�PXOWLPpGLDV�JpUpV�SDU�OHV�FROOHFWLYLWpV�ORFDOHV��GH�F\EHUSRVWHV�
HW� GH� GHX[� F\EHUNLRVTXHV� PLV� HQ� SODFH� SDU� OD� 621$3267� SRXYDQW�
SHUPHWWUH�O¶DFFqV�j�GHV�FRQWHQXV�VRFLR�pGXFDWLIV�GDQV�OH�GRPDLQH�GH�OD�
VDQWp�HW�GH�OD�SURWHFWLRQ�VRFLDOH �

x ([LVWHQFH� GX� SURMHW� GH� WpOpSKRQLH� UXUDOH� DX� QLYHDX� GH� O¶$57(/ D\DQW�
FRPPH�REMHFWLIV��

R RIIULU�GDQV�FKDTXH�FKHI�OLHX�GH�FRPPXQH�UXUDOH �
� XQ�SRLQW�G¶DFFqV�SXEOLF�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp
� XQ� DFFqV DX� WpOpSKRQH�� j� ,QWHUQHW� HW� j� OD� WpOp� SRXU� OD�

PDLULH
� XQ� DFFqV� DX� WpOpSKRQH�� j� ,QWHUQHW� HW� j� OD� WpOp� SRXU� OHV�

VHUYLFHV�GH�VDQWp
R RIIULU�GDQV�FKDTXH�YLOODJH XQ�SRLQW�G¶DFFqV�SXEOLF�DX�WpOpSKRQH��j�

,QWHUQHW�HW�j�OD�WpOp
R GLVSRVHU�G¶XQ�SRLQW�G¶DFFqV�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp�j�

XQH�GLVWDQFH�PD[LPDOH�GH���NP�SRXU�WRXV�OHV�KDELWDQWV�HQ�]RQH�
UXUDOH

x ([LVWHQFH�G¶XQH�pWXGH�SRXU� OD�PLVH�HQ�SODFH�G¶XQ�UpVHDX�FRQYHUJHDQW�
YRL[� HW� GRQQpHV� j� O¶pFKHOOH� QDWLRQDOH� DILQ� GH� UpSRQGUH� GH� IDoRQ�
FRKpUHQWH�HW�pFRQRPLTXH��GDQV�OH�FDGUH�GH�OD�PLVH�HQ�SODFH�GH�SODWH�
IRUPHV�H�JRXYHUQHPHQW��H�pGXFDWLRQ�HW�H�VDQWp��DX[�EHVRLQV�SUpVHQWV�
HW� IXWXUV� GH� O¶DGPLQLVWUDWLRQ� HQ� WHUPH� G¶LQIUDVWUXFWXUH� PRGHUQH� GH�
FRPPXQLFDWLRQ�HW�G¶pFKDQJH�GH�GRQQpHV � FH�UpVHDX�YLVH�HQWUH�DXWUHV��
OH�GpYHORSSHPHQW�GH�OD�WpOpPpGHFLQH�

������ )LQDQFHPHQW�GpMj�DFTXLV
0RQWDQW ����������86�
6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��3ODQ�G¶DFWLRQ�VHFWRULHO��OLYUH�EODQF
0RQWDQW �����������86�
6RXUFH�GH�ILQDQFHPHQW ��318'��3URJUDPPH�G¶DSSXL�j�OD�SURPRWLRQ�GHV�17,&�
$FWLYLWpV�ILQDQFpHV ��3URGXFWLRQ�GH�FRQWHQXV�PXOWLPpGLDV

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
����PLOOLDUG�GH�)&)$



��

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������� ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�
x /H�SRXUFHQWDJH�GH�IRUPDWLRQV�VDQLWDLUHV�LQIRUPDWLVpHV �
x /¶H[LVWHQFH� G¶XQ� V\VWqPH� QDWLRQDO� G¶LQIRUPDWLRQV� VDQLWDLUHV� �\� FRPSULV� OHV�

UpVXOWDWV�GH�OD�UHFKHUFKH� DFFHVVLEOH�VXU�,QWHUQHW�HW�VXU�FpGpURP �
x /H�SRXUFHQWDJH�GX�SHUVRQQHO�GH�OD�VDQWp��HW�HQ�SDUWLFXOLHU�GH�IHPPHV��D\DQW�

XQ�SDVVHSRUW�17,& �
x /H�SRXUFHQWDJH�GH�GLUHFWLRQV�FHQWUDOHV HW UpJLRQDOHV��GH�GLVWULFWV�VDQLWDLUHV��GH�

IRUPDWLRQV� VDQLWDLUHV�� GH� FHQWUHV� GH� UHFKHUFKH�� GH� ODERUDWRLUHV� HW� GH�
SKDUPDFLHV�D\DQW�DFFqV�DX�WpOpSKRQH�HW�j�,QWHUQHW �

x /H�QRPEUH�GH�IRUXPV�pOHFWURQLTXHV�HW�GH�OLVWH�GH�GLIIXVLRQ�IRQFWLRQQHOV�GDQV�OH�
VHFWHXU�GH�OD�VDQWp �

x /H� QRPEUH� GH� QRXYHDX[� FRQWHQXV� PXOWLPpGLDV� LQWHUDFWLIV�� GH� UHYXHV�
pOHFWURQLTXHV HW G¶pPLVVLRQV� UDGLRSKRQLTXHV� HW� WpOpYLVpHV� HQ� ODQJXHV�
QDWLRQDOHV��GDQV�OH�GRPDLQH�GH�OD�VDQWp��UpSRQGDQW�DX[�EHVRLQV�GHV�SDXYUHV �

x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�OD�VDQWp��\�FRPSULV�OD�PpGHFLQH�WUDGLWLRQQHOOH��
DX�%XUNLQD�)DVR �

x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �
x /H�QRPEUH�GH�IRUPDWLRQV�VDQLWDLUHV�SUDWLTXDQW�OD�WpOpVDQWp �
x /¶H[LVWHQFH� G¶XQ� V\VWqPH� QDWLRQDO� G¶LQIRUPDWLRQV� �FRPSUHQDQW� OHV�

LQWHUYHQWLRQV� GH� OD� VRFLpWp� FLYLOH� VXU� OD� SURWHFWLRQ� VRFLDOH GHV� SDXYUHV�
DFFHVVLEOH�VXU�,QWHUQHW �

x /¶H[LVWHQFH� G¶XQ� V\VWqPH� LQIRUPDWLVp� SRXU� OD� JHVWLRQ� GX� )RQGV� 1DWLRQDO� GH�
6ROLGDULWp �

x /¶H[LVWHQFH� G¶XQH� EDVH� GH� GRQQpHV� j� MRXU� VXU� OHV� ULVTXHV� HW� FDWDVWURSKHV�
QDWXUHOOHV �

x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�OHV�VLWXDWLRQV�G¶XUJHQFHV �
x /H� WDX[� GH� IUpTXHQWDWLRQ� GHV� VLWHV� :(%� FRQFHUQpV /H� SRXUFHQWDJH� GX�

SHUVRQQHO� FKDUJp� GH� OD� SURPRWLRQ� HW� GH� OD�PLVH� HQ�°XYUH� GH� OD� SURWHFWLRQ�
VRFLDOH GHV�SDXYUHV��HW�HQ�SDUWLFXOLHU�GH�IHPPHV��D\DQW�XQ�SDVVHSRUW�17,& �

x /H�SRXUFHQWDJH�GH�GLUHFWLRQV�FHQWUDOHV��UpJLRQDOH�HW�SURYLQFLDOHV�FKDUJpHV�GH�
OD�SURWHFWLRQ�VRFLDOH�D\DQW�DFFqV�j�,QWHUQHW �

x /H�QRPEUH�GH�IRUXPV�pOHFWURQLTXHV�HW�GH�OLVWH�GH�GLIIXVLRQ�IRQFWLRQQHOV�GDQV�OH�
VHFWHXU�GH� OD�SURPRWLRQ�HW�GH� OD�PLVH�HQ�°XYUH�GH� OD�SURWHFWLRQ�VRFLDOH GHV�
SDXYUHV�

x /H� QRPEUH� GH� QRXYHDX[� FRQWHQXV� PXOWLPpGLDV� LQWHUDFWLIV�� GH� UHYXHV�
pOHFWURQLTXHV HW G¶pPLVVLRQV� UDGLRSKRQLTXHV� HW� WpOpYLVpHV� HQ� ODQJXHV�
QDWLRQDOHV��GDQV�OH�GRPDLQH�GHV�PXWXHOOHV�FRPPXQDXWDLUHV��GH�OD�OXWWH�FRQWUH�
OH�WUDILF�HW�OH�WUDYDLO�GHV�HQIDQWV��GH�OD�SURWHFWLRQ�HW�GH�OD�SURPRWLRQ�GH�O¶HQIDQW��
GH�O¶DGROHVFHQW��GH�OD�IDPLOOH�HW�GHV�JURXSHV�VSpFLILTXHV �

x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�OHV�PXWXHOOHV�FRPPXQDXWDLUHV��OD�OXWWH�FRQWUH�
OH�WUDILF�HW�OH�WUDYDLO�GHV�HQIDQWV��OD�SURPRWLRQ�GH�O¶HQIDQW� GH�O¶DGROHVFHQW��GH�OD�
IDPLOOH�HW�GHV�JURXSHV�VSpFLILTXHV �

x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �



��

x /H� QRPEUH GH� FHQWUHV� GH� IRUPDWLRQ� HW� G¶XQLWpV� GH� SURGXFWLRQ� GH� VHUYLFHV�
EDVpV�VXU�OHV�17,&�DGDSWpV�DX[�EHVRLQV�GHV�SHUVRQQHV�KDQGLFDSpHV�

������� 'RQQpHV�LQVWLWXWLRQQHOOHV HW�RUJDQLVDWLRQQHOOHV�GX�SURJUDPPH
&H�SURJUDPPH VHUD� FRRUGRQQp�SDU�XQ�&RPLWp�6HFWRULHO GH�3LORWDJH�FR�SUpVLGp�
SDU� OH�0LQLVWUH�GH� OD�6DQWp� OH�0LQLVWUH�D\DQW�HQ�FKDUJH�OD�6pFXULWp�6RFLDOH�HW� OH�
0LQLVWUH�D\DQW�HQ�FKDUJH�O¶DFWLRQ�VRFLDOH HW� OD�IDPLOOH��&H�&RPLWp�,QWHUPLQLVWpULHO�
FRPSUHQGUD �

x OH�0LQLVWUH�GHV�(QVHLJQHPHQWV�6HFRQGDLUH��6XSpULHXU�HW�GH�OD�5HFKHUFKH�
6FLHQWLILTXH �

x OH�0LQLVWUH�FKDUJp�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x OH�0LQLVWUH�FKDUJp�GH�O¶,QIRUPDWLRQ �
x OH�'pOpJXp�*pQpUDO�j�O
,QIRUPDWLTXH �
x OHV�3UpVLGHQWV�GHV�&RPLWpV�GH�3LORWDJH�GHV�LQLWLDWLYHV�SRXU�OD�H�VDQWp �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�UHSUpVHQWDQWV�GHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
x OHV�UHSUpVHQWDQWV�GHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH�

&H�&RPLWp�VH�UpXQLUD�XQH�IRLV�SDU�DQ�SRXU�H[DPLQHU�OHV�UDSSRUWV�G¶DFWLYLWpV��ELODQ�
HW� SHUVSHFWLYHV�� SUpVHQWpV� SDU� OHV� 3UpVLGHQWV� GHV� &RPLWpV� GH� 3LORWDJH� GHV�
LQLWLDWLYHV�SRXU�OD�H�VDQWp�
/D�JHVWLRQ�GX�SURMHW�VHUD�DVVXUpH�SDU�XQH�VWUXFWXUH�GH�SURMHW�

������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
x 0LQLVWqUH�GH�OD�6DQWp �
x 0LQLVWqUH�FKDUJp�GH�OD�6pFXULWp�6RFLDOH �
x 0LQLVWqUH�FKDUJp�GH�O¶DFWLRQ�VRFLDOH�HW�GH�OD�IDPLOOH�

������� 6WUXFWXUHV�SDUWHQDLUHV
x 0LQLVWqUH� GHV� (QVHLJQHPHQWV� 6HFRQGDLUH�� 6XSpULHXU� HW� GH� OD� 5HFKHUFKH�

6FLHQWLILTXH �
x 0LQLVWqUH�FKDUJp�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x 0LQLVWqUH�FKDUJp�GH�O¶,QIRUPDWLRQ �
x 'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH �
x OHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�RUJDQLVDWLRQV�GH OD�VRFLpWp�FLYLOH �
x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
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���� /H�SURJUDPPH�GH�PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�H�VHUYLFHV�
SRXU�OH�GpYHORSSHPHQW�GX�PRQGH�UXUDO

������ 1DWXUH�GX�SURJUDPPH
0LVH�HQ�SODFH�G¶DSSOLFDWLRQV�HW�GH�VHUYLFHV�GH�EDVH�GH�OD�VRFLpWp�HW�GH�O¶pFRQRPLH
GH�O¶LQIRUPDWLRQ�

������ 2EMHFWLIV
&H� SURJUDPPH GRQW� O¶pWXGH� GH� IDLVDELOLWp� D� pWp� UpDOLVpH� DYHF� O¶DSSXL� GX� &5',�
V¶LQVFULW� GDQV� OH� FDGUH� GH� OD� PLVH� HQ� °XYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH�
O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�� ,O� YLVH� OD� FUpDWLRQ�
G¶XQ� FDGUH� GH� YLH� RIIUDQW� OHV� PHLOOHXUHV� RSSRUWXQLWpV� G¶pSDQRXLVVHPHQW� HW� GH�
GpYHORSSHPHQW� LQGLYLGXHO�HW�FROOHFWLI�DX�QLYHDX�GHV�]RQHV� UXUDOHV��6HV�REMHFWLIV�
VSpFLILTXHV�VRQW �

x 3URGXLUH� HQ� ODQJXHV� QDWLRQDOHV�� GHV� FRQWHQXV� PXOWLPpGLDV�� GHV� UHYXHV�
pOHFWURQLTXHV�HW�GHV�pPLVVLRQV�UDGLRSKRQLTXHV�HW�WpOpYLVpHV��G¶LQIRUPDWLRQ�
HW�GH�VHQVLELOLVDWLRQ��VXU� OHV� WH[WHV� OpJLVODWLIV�HW� UpJOHPHQWDLUHV�� OHV�GURLWV�
KXPDLQV�HW�O¶pGXFDWLRQ�FLYLTXH��DGDSWpV�DX[�EHVRLQV�GH�WRXWHV�OHV�FRXFKHV�
VRFLDOHV��DILQ�GH�SURPRXYRLU�O¶pGXFDWLRQ�FLWR\HQQH �

x 3URGXLUH� HQ� ODQJXHV� QDWLRQDOHV�� GHV� FRQWHQXV� PXOWLPpGLDV�� GHV� UHYXHV�
pOHFWURQLTXHV�HW�GHV�pPLVVLRQV�UDGLRSKRQLTXHV�HW�WpOpYLVpHV��G¶LQIRUPDWLRQ��
GH� VHQVLELOLVDWLRQ� HW� G¶DXWRIRUPDWLRQ� VXVFHSWLEOHV� G¶DPpOLRUHU� OD�
PRGHUQLVDWLRQ��O¶HIILFDFLWp�HW�OD�SURGXFWLYLWp��GX�PRQGH�UXUDO �

x $PpOLRUHU�JUkFH�DX[�17,&�OD�PLVH�HQ�°XYUH�GX�SODQ�G¶DFWLRQ�GX�V\VWqPH�
G¶LQIRUPDWLRQ�VXU�OD�VpFXULWp�DOLPHQWDLUH �

x 5HQIRUFHU� OHV� FDSDFLWpV� GHV� DFWHXUV� FRQFHUQpV� SDU� O¶DPpOLRUDWLRQ� GHV�
V\VWqPHV� GH� SURGXFWLRQ� HW� SDU� OD� JHVWLRQ� �RUJDQLVDWLRQ�� SODQLILFDWLRQ��
FROOHFWH�� WUDLWHPHQW�� GLIIXVLRQ� HW� PLVH� j� MRXU�� GH� O¶LQIRUPDWLRQ� VXU� OHV�
UHVVRXUFHV�QDWXUHOOHV�HW�O¶HQYLURQQHPHQW �

x $PpOLRUHU�O¶LQIUDVWUXFWXUH�QDWLRQDOH�GHV�GRQQpHV�j�UpIpUHQFH�VSDWLDOH�SDU �
R XQH� PHLOOHXUH� FRXYHUWXUH GX� WHUULWRLUH� QDWLRQDO� HQ� SRLQWV�

JpRGpVLTXHV� GH� VHFRQG� RUGUH�� HQ� FDUWHV� GH� EDVH� j� ���������� HQ�
FDUWHV�SpGRORJLTXHV��G¶RFFXSDWLRQ�HW�G¶DSWLWXGH�GHV�WHUUHV �

R O¶LPSODQWDWLRQ� HW� OD� PDLQWHQDQFH� G¶XQH� VWDWLRQ� GH� UpFHSWLRQ� GH�
GRQQpHV�VDWHOOLWDLUHV GH�EDVVH�HW�KDXWH�UpVROXWLRQ �

x $PpOLRUHU� OD�JHVWLRQ�HW� O¶XWLOLVDWLRQ�GH� O¶LQIRUPDWLRQ�VXU� OH�PLOLHX�JUkFH�DX[�
17,&� DILQ� GH� SURPRXYRLU� OD� YDORULVDWLRQ� GHV� UHVVRXUFHV� QDWXUHOOHV HW� OD�
SUpVHUYDWLRQ�GH�O¶HQYLURQQHPHQW �

x $PpOLRUHU�JUkFH�DX[�17,&�OD�JHVWLRQ�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�HW�GHV�
UHVVRXUFHV�HQ�HDX�SRWDEOH �

x 3URGXLUH� HQ� ODQJXHV� QDWLRQDOHV�� GHV� FRQWHQXV� PXOWLPpGLDV�� GHV� UHYXHV�
pOHFWURQLTXHV�HW�GHV�pPLVVLRQV�UDGLRSKRQLTXHV�HW�WpOpYLVpHV��G¶LQIRUPDWLRQ��
GH�VHQVLELOLVDWLRQ�HW�G¶DXWRIRUPDWLRQ�GDQV�OH�GRPDLQH�GH�O¶DPpOLRUDWLRQ�GX�
FDGUH�GH�YLH��GH�O¶DVVDLQLVVHPHQW HW�GH�O¶DFFqV�j�O¶HDX�SRWDEOH�DGDSWpV�DX[�
EHVRLQV�GHV�SDXYUHV �
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x (ODUJLU� OHV�RSSRUWXQLWpV�FRPPHUFLDOHV�HW�G¶HPSORL�GHV�SRSXODWLRQV�UXUDOHV�
JUkFH�DX[�17,& �

x 5HQIRUFHU� OHV� FDSDFLWpV� GHV� DFWHXUV� GX� PRQGH� UXUDO� HW� QRWDPPHQW� GHV�
FRXFKHV� GpIDYRULVpHV �HQ� SDUWLFXOLHU� GHV� IHPPHV� HW� GHV� MHXQHV�� DILQ� GH�
OHXU�SHUPHWWUH�G¶DFFpGHU�j�WUDYHUV�GHV�VWUXFWXUHV�G¶DFFqV�FRPPXQDXWDLUHV�
j� GHV� LQIRUPDWLRQV� SRXU� OH� GpYHORSSHPHQW� SRXYDQW� FRQWULEXHU� j� OD�
UpGXFWLRQ�GH�OD�SDXYUHWp �

x 5HQIRUFHU�OHV�FDSDFLWpV�HW�DPpOLRUHU�OD�YLVLELOLWp�GHV�26&�JUkFH�DX[�17,&�
������ &RQWH[WH�HW�MXVWLILFDWLRQ

/D� FRQWULEXWLRQ� GHV� QRXYHOOHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD�
FRPPXQLFDWLRQ�HQ�SDUWLFXOLHU�j�OD�OXWWH�FRQWUH�OD�SDXYUHWp�GRLW�rWUH�SHQVpH�FRPPH�
XQH�QpFHVVLWp�TXL�GRLW�V¶LQVFULUH�GDQV�WRXWH�SROLWLTXH�GH�SURPRWLRQ�KXPDLQH�FDU�RQ�
LUDLW� GH�&KDU\EGH� j�6F\OOD� VL� OH� SD\V� GRLW� V¶LQVWDOOHU� GDQV� OH� QRXYHDX�PLOOpQDLUH�
DYHF�GHV�FLWR\HQV�PDMRULWDLUHPHQW�QRQ�LQVWUXLWV�HW�PDMRULWDLUHPHQW�HQ�PDUJH�GH�OD�
VRFLpWp�PRQGLDOH�GH� O¶LQIRUPDWLRQ�HW� GX� VDYRLU��'DQV� OD� OXWWH�SRXU� OH�SURJUqV�� OD�
TXDOLWp�GHV�UHVVRXUFHV�KXPDLQHV�HVW�XQ�IDFWHXU�HVVHQWLHO�HW�O¶LJQRUDQFH�XQ�IOpDX�
VRFLDO�TXL�UDOHQWLW�j�OD�IRLV�O
pPDQFLSDWLRQ�GHV�LQGLYLGXV�HW�O
DFWLRQ�GH�OD�SXLVVDQFH�
SXEOLTXH�GDQV�OD�PLVH�HQ °XYUH�GHV�SURFHVVXV�GH�FURLVVDQFH�
$XVVL�� LPSRUWH�W�LO� GH� GLVSRVHU� GH� FHV� PR\HQV� G
LQIRUPDWLRQ� GH� PDVVH� DILQ� GH�
SHUPHWWUH� DX[� FLWR\HQV� OHV� SOXV� GpIDYRULVpV� GH� EpQpILFLHU� GDQV� OH� FDGUH�PrPH�
GHV�GURLWV�KXPDLQV�TXL�OHXU�VRQW�UHFRQQXV��GH�FUpQHDX[�SRXU�V¶RXYULU�DX�PRQGH�HW�
j�VHV�UpDOLWpV�HQ�V
LQIRUPDQW��SRXU�V
pGXTXHU�HW�V
LQVWUXLUH�GDQV�OH�FRQWH[WH�GH�OD�
QpFHVVDLUH�UHFKHUFKH�G
XQH�IRUPDWLRQ�FRQWLQXH�HW�IRQFWLRQQHOOH�

������ 5pVXOWDWV�DWWHQGXV
/D� PLVH� HQ� °XYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH
G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� SRXU� OH� GpYHORSSHPHQW� KXPDLQ�� DYHF� XQ�
LPSDFW�VLJQLILFDWLI�VXU �

x OD�JHVWLRQ�GXUDEOH�GHV�UHVVRXUFHV �
x O¶DPpOLRUDWLRQ� GH� OD�PRGHUQLVDWLRQ�� GH� O¶HIILFDFLWp� HW� GH� OD� SURGXFWLYLWp� GX�

PRQGH�UXUDO��GDQV�OD�SHUVSHFWLYH�GH�GRQQHU�DX�%XUNLQD�)DVR�GH�PHLOOHXUHV�
FKDQFHV�SRXU�DWWHLQGUH�OHV�REMHFWLIV�GH�OD�'pFODUDWLRQ�GX�0LOOpQDLUH�

������ $FWLYLWpV�j�PHQHU
(OOHV�FRQFHUQHQW�SULQFLSDOHPHQW �

x OD�PLVH�HQ�SODFH�GX�&RPLWp�6HFWRULHO�GH�3LORWDJH�GX�3URJUDPPH �
x OD�GpILQLWLRQ�GH�OD�YLVLRQ�GX�%XUNLQD�)DVR�VXU OD�FUpDWLRQ�G¶XQ�FDGUH�GH�YLH�

HQ� PLOLHX� UXUDO� RIIUDQW�� JUkFH� DX[� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� OHV�
PHLOOHXUHV� RSSRUWXQLWpV G¶DSSUHQWLVVDJH� WRXW� DX� ORQJ� GH� OD� YLH�
G¶pSDQRXLVVHPHQW�HW�GH�GpYHORSSHPHQW�LQGLYLGXHO�HW�FROOHFWLI��

x OD� UpDOLVDWLRQ� G¶XQH� pWXGH� pFRQRPLTXH� TXL� IDLW� UHVVRUWLU� FH� TXH� OH� SD\V�
SRXUUDLW� WLUHU�V¶LO�DVVXUDLW�VD� WUDQVLWLRQ�YHUV�XQH� WHOOH�YLVLRQ�HW�FH�TXH�FHOD�
SRXUUDLW�OXL�FR�WHU �

x O¶LGHQWLILFDWLRQ� GHV� SULQFLSDX[� REVWDFOHV� HW� GHV� SULQFLSDX[� DWRXWV� SRXU� OD�
SURGXFWLRQ�HW�OD�GLIIXVLRQ�j WUqV�ODUJH�pFKHOOH�GH�O¶LQIRUPDWLRQ�VXU�OD�JHVWLRQ�
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GXUDEOH� GHV� UHVVRXUFHV� HW� VXU� O¶DPpOLRUDWLRQ� GH� OD� PRGHUQLVDWLRQ�� GH�
O¶HIILFDFLWp�HW�GH�OD�SURGXFWLYLWp�GX�PRQGH�UXUDO �

x OD� IRUPXODWLRQ� GH� UHFRPPDQGDWLRQV� SRXYDQW� SHUPHWWUH� GH� OHYHU� FHV�
REVWDFOHV� HW� GH� SUHQGUH� HQ� FRPSWH� OHV� SROLWLTXHV� GH� FRQYHUJHQFH� GH�
O¶8(02$ �

x O¶pODERUDWLRQ�G¶XQ�SURJUDPPH�FRKpUHQW�� UpDOLVWH�HW� UpDOLVDEOH�SRXU� OD�PLVH�
HQ�SODFH�G¶XQH�SODWH�IRUPH�QDWLRQDOH�© H�VHUYLFHV�SRXU� OH�GpYHORSSHPHQW�
GX�PRQGH�UXUDO ª �

x OD� SULVH� HQ� FRPSWH� GH� FH� SURJUDPPH� GDQV� OHV� SROLWLTXHV� VHFWRULHOOHV� HW�
SURMHWV�GH�GpYHORSSHPHQW �

x /¶pODERUDWLRQ�HW� O¶DGRSWLRQ�G¶XQ� OLYUH�EODQF�VXU� O¶LQWURGXFWLRQ�GHV�QRXYHOOHV�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�GDQV�OH�PRQGH�UXUDO�

������ $FTXLV
D� &RQFHUQDQW� O¶DPpOLRUDWLRQ� JUkFH� DX[� 17,&�� GH� OD� JHVWLRQ� GXUDEOH� GHV�

UHVVRXUFHV
x ([LVWHQFH�GX�3URJUDPPH�1DWLRQDO�GH�*HVWLRQ�GHV�7HUURLUV��31*7��DX�

QLYHDX� GX� 0LQLVWqUH� GH� O¶$JULFXOWXUH�� GH� O¶(DX� � HW� GHV� 5HVVRXUFHV�
+DOLHXWLTXHV �

x ([LVWHQFH� GX� 3URJUDPPH� 1DWLRQDO� GH� *HVWLRQ� GH� O¶,QIRUPDWLRQ� VXU� OH�
0LOLHX��31*,0��DX�QLYHDX�GX�0LQLVWqUH�GH�O¶HQYLURQQHPHQW�HW�GX�FDGUH�
GH�YLH �

x ([LVWHQFH�GX�6\VWqPH�1DWLRQDO� G¶,QIRUPDWLRQ�(QYLURQQHPHQWDO� �61,(��
DX�QLYHDX�GX�0LQLVWqUH�GH�O¶HQYLURQQHPHQW�HW�GX�FDGUH�GH�YLH �

x ([LVWHQFH� GX� 6\VWqPH� 1DWLRQDO� G¶,QIRUPDWLRQ� VXU� OHV� 6FLHQFHV� GH� OD�
7HUUH��61,67��GX�0LQLVWqUH�GHV�0LQHV��GHV�&DUULqUHV�HW�GH�O¶(QHUJLH �

x ([LVWHQFH�GX�SURMHW�GH� UHQIRUFHPHQW�GHV�FDSDFLWpV�VXU� OD�JHVWLRQ�GHV�
PLQHV�HW�GX�VHFWHXU�GH� O¶HQYLURQQHPHQW� �35(&$*(0(��DX�QLYHDX�GX�
0LQLVWqUH�GHV�0LQHV��GHV &DUULqUHV�HW�GH�O¶(QHUJLH �

x ([LVWHQFH� GH� OD� FRPSRVDQWH� © (VSDFH� GH�1DYLJDWLRQ� HW� G¶,QIRUPDWLRQ�
VXU�OD�*pRORJLH��OHV�0LQHV�HW�O¶(QYLURQQHPHQW ª��(1,*0(��GX�SURMHW�GH�
5HQIRUFHPHQW�GHV�&DSDFLWpV�1DWLRQDOHV�SRXU� OD�*HVWLRQ�GHV�0LQHV�HW�
GX�VHFWHXU�GH�O¶(QYLURQQHPHQW��35(&$*(0(� �

x ([LVWHQFH GX SURMHW� GH� FUpDWLRQ� G¶XQ� &HQWUH� GH� 5pIpUHQFH� HW�
G¶,QIRUPDWLRQ� VXU� O¶(QYLURQQHPHQW� �&5,(�� GX� 0LQLVWqUH� GH�
O¶(QYLURQQHPHQW�HW�GX�&DGUH�GH�9LH��&H�SURMHW�YLVH�O¶LQWHUFRQQH[LRQ�HW�OD�
PLVH� HQ� UpVHDX� GHV� V\VWqPHV� G¶LQIRUPDWLRQ� GX 31*,0�� GX� 61,(�� GX�
5,'(%�� GX� 61,67�� «� SRXU� IDLUH� FLUFXOHU� O¶LQIRUPDWLRQ� UHODWLYH� j� OD�
JHVWLRQ�GHV�UHVVRXUFHV�QDWXUHOOHV�HW�GH�O¶HQYLURQQHPHQW �

x ([LVWHQFH GX SURMHW� 5$),1(� �5pVHDX� $IULFDLQ� G¶LQIRUPDWLRQ�
HQYLURQQHPHQWDOH��GX�0LQLVWqUH�GH�O¶(QYLURQQHPHQW�HW�GX�&DGUH�GH�YLH ��
FH� UpVHDX� FRQoX� FRPPH� XQ� SURJUDPPH� YLVH� OH� UHQIRUFHPHQW� GHV�
FDSDFLWpV� GHVWLQpHV� j� UDIILQHU� HW� j� UHKDXVVHU� OH� QLYHDX� G¶DFFqV� j�
O¶LQIRUPDWLRQ�HW�j�OD�FRQQDLVVDQFH�HQ�DSSXL�j�OD�JHVWLRQ�GHV�UHVVRXUFHV�
HQYLURQQHPHQWDOHV �

x ([LVWHQFH� G¶XQ� SURMHW� SRXU� OD� PLVH� HQ� SODFH� G¶XQ� 6\VWqPH� QDWLRQDO�
G¶LQIRUPDWLRQ�VXU�OD�VpFXULWp�DOLPHQWDLUH�



��

E� &RQFHUQDQW� O¶DPpOLRUDWLRQ�� JUkFH� DX[� 17,&�� GH� OD� PRGHUQLVDWLRQ�� GH�
O¶HIILFDFLWp�HW�GH�OD�SURGXFWLYLWp�GX�PRQGH�UXUDO

x ([LVWHQFH� GH� OD� © 3ROLWLTXH� QDWLRQDOH� GH� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW ª �

x ([LVWHQFH� G¶XQ� GRFXPHQW� GH� SURMHW� VXU� OHV� © WpOpFHQWUHV�
FRPPXQDXWDLUHV�SRO\YDOHQWV ª �

x ([LVWHQFH� G¶XQH� FKDvQH� GH� WpOpYLVLRQ� QDWLRQDOH� HW� GH� FKDvQHV� GH�
WpOpYLVLRQ� GH� SUR[LPLWp� SULYpV� SRXYDQW� GLIIXVHU� GHV� PHVVDJHV� VRFLR�
pGXFDWLIV� GDQV� OH� GRPDLQH� GH� O¶DPpOLRUDWLRQ� GH� OD� PRGHUQLVDWLRQ�� GH�
O¶HIILFDFLWp�HW�GH�OD�SURGXFWLYLWp�GX�PRQGH�UXUDOH��

x ([LVWHQFH� G¶XQH� UDGLR� QDWLRQDOH�� GH� UDGLRV� UpJLRQDOHV� HW� GH� UDGLRV� GH�
SUR[LPLWp �SULYpHV�� FRPPXQDXWDLUHV� RX� FRQIHVVLRQQHOOHV�� SRXYDQW�
GLIIXVHU� GHV� PHVVDJHV� VRFLR�pGXFDWLIV� GDQV� OH� GRPDLQH� GH�
O¶DPpOLRUDWLRQ�GH�OD�PRGHUQLVDWLRQ��GH�O¶HIILFDFLWp�HW�GH�OD�SURGXFWLYLWp�GX�
PRQGH�UXUDOH��

x ([LVWHQFH� G¶XQ� SURMHW� SLORWH� GH� UDGLR� QXPpULTXH� GH� SUR[LPLWp� j�
7$16,/$�� TXL� YLVH� OD� SURPRWLRQ� GH� O¶XWLOLVDWLRQ� GH WHFKQRORJLHV�
QRXYHOOHV�SRXYDQW�DPpOLRUHU�TXDOLWDWLYHPHQW�OD�GLIIXVLRQ�SDU�OHV�PpGLDV�
WUDGLWLRQQHOV� GHV� PHVVDJHV� VRFLR�pGXFDWLIV� GDQV� OH� GRPDLQH� GH�
O¶DPpOLRUDWLRQ�GH�OD�PRGHUQLVDWLRQ��GH�O¶HIILFDFLWp�HW�GH�OD�SURGXFWLYLWp�GX�
PRQGH�UXUDOH��

x ([LVWHQFH� G¶XQH� SODWHIRUPH� SRXU� OD� PLVH� HQ� OLJQH� GH� FRQWHQXV�
PXOWLPpGLDV� G¶LQIRUPDWLRQ�� GH� VHQVLELOLVDWLRQ� HW� G¶DXWRIRUPDWLRQ� HQ�
ODQJXHV�QDWLRQDOHV�DGDSWpV�DX�QLYHDX�HW�DX[�EHVRLQV�GHV�SRSXODWLRQV�
OHV� SOXV� GpIDYRULVpHV�� GDQV� GLIIpUHQWV� GRPDLQHV� GRQW� FHOXL� GH�
O¶DPpOLRUDWLRQ�GH�OD�PRGHUQLVDWLRQ��GH�O¶HIILFDFLWp�HW�GH�OD�SURGXFWLYLWp�GX�
PRQGH�UXUDOH� ��

x 0LVH�HQ� OLJQH�GH� O¶$GPLQLVWUDWLRQ�j� WUDYHUV� OD� UpDOLVDWLRQ�G¶XQ�VLWH�ZHE�
SRXU�FKDTXH�GpSDUWHPHQW�PLQLVWpULHO�HW� LQVWLWXWLRQ�SUpVHQWDQW�GH�IDoRQ�
KDUPRQLVpH� �� OHV� PLVVLRQV� HW� O¶RUJDQLVDWLRQ� GX� PLQLVWqUH� RX� GH�
O¶LQVWLWXWLRQ�� OHV� SROLWLTXHV� HW� SODQV� GH� GpYHORSSHPHQW� VHFWRULHOV���
O¶DFWXDOLWp�� OHV�LQIRUPDWLRQV�OHV�SOXV�XWLOHV�HW�OHV�SOXV�VROOLFLWpHV�SDU�OHV�
FLWR\HQV��OHV�HQWUHSULVHV�HW�OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW��UHODWLYHV�
QRWDPPHQW� DX[� HPSORLV�� DX[� UHFUXWHPHQWV�� DX[� IRUPDWLRQV� HW� DX[�
SURFpGXUHV�DGPLQLVWUDWLYHV �F�I��KWWS���ZZZ�SURPDWXUH�JRY�EI���

x ([LVWHQFH�G¶XQH�pWXGH�SRXU� OD�PLVH�HQ�SODFH�G¶XQ�UpVHDX�FRQYHUJHDQW�
YRL[� HW� GRQQpHV� j� O¶pFKHOOH� QDWLRQDOH� DILQ� GH� UpSRQGUH� GH� IDoRQ�
FRKpUHQWH�HW�pFRQRPLTXH��GDQV�OH�FDGUH�GH�OD�PLVH�HQ�SODFH�GH�SODWH�
IRUPHV�H�JRXYHUQHPHQW��H�pGXFDWLRQ�HW�H�VDQWp��DX[�EHVRLQV�SUpVHQWV�
HW� IXWXUV� GH� O¶DGPLQLVWUDWLRQ� HQ� WHUPH� G¶LQIUDVWUXFWXUH� PRGHUQH� GH�
FRPPXQLFDWLRQ� HW� G¶pFKDQJH� GH� GRQQpHV �� OD� PLVH� HQ� SODFH� G¶XQ� WHO�
UpVHDX�FRXSOp�j�OD�PLVH�HQ�°XYUH�G¶XQ�SURJUDPPH�H�JRXYHUQHPHQW�HW�
G¶XQ�SURJUDPPH�© H�VDQWp�HW�SURWHFWLRQ�VRFLDOH ª�DPpOLRUHUD�OD�TXDOLWp�
GHV�LQWHUDFWLRQV�GH�O¶DGPLQLVWUDWLRQ�SXEOLTXH�DYHF�OH�PRQGH�UXUDO �

x ([LVWHQFH� GH� F\EHUFDIpV� JpUpV� SDU� OH� SULYp� HW� OHV� DVVRFLDWLRQV�� GH�
FHQWUHV�PXOWLPpGLDV�JpUpV�SDU�OHV�FROOHFWLYLWpV�ORFDOHV��GH�F\EHUSRVWHV�
HW� GH� GHX[� F\EHUNLRVTXHV� PLV� HQ� SODFH� SDU� OD� 621$3267� SRXYDQW�
SHUPHWWUH� O¶DFFqV�j�GHV�FRQWHQXV�VRFLR�pGXFDWLIV GDQV� OH�GRPDLQH�GH�
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O¶DPpOLRUDWLRQ�GH�OD�PRGHUQLVDWLRQ��GH�O¶HIILFDFLWp�HW�GH�OD�SURGXFWLYLWp�GX�
PRQGH�UXUDOH �

x ([LVWHQFH� GX� SURMHW� GH� WpOpSKRQLH� UXUDOH� DX� QLYHDX� GH� O¶$57(/ D\DQW�
FRPPH�REMHFWLIV��

R RIIULU�GDQV�FKDTXH�FKHI�OLHX�GH�FRPPXQH�UXUDOH �
� XQ�SRLQW�G¶DFFqV�SXEOLF�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp
� XQ�DFFqV�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp�SRXU�OD�

PDLULH
� XQ�DFFqV�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp�SRXU�OHV�

VHUYLFHV�GH�VDQWp
R RIIULU�GDQV�FKDTXH�YLOODJH XQ�SRLQW�G¶DFFqV�SXEOLF�DX�WpOpSKRQH��j�

,QWHUQHW�HW�j�OD�WpOp
R GLVSRVHU�G¶XQ�SRLQW�G¶DFFqV�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp�j�

XQH�GLVWDQFH�PD[LPDOH�GH���NP�SRXU�WRXV�OHV�KDELWDQWV�HQ�]RQH�
UXUDOH

F� &RQFHUQDQW� OH� UHQIRUFHPHQW� GHV� H�FDSDFLWpV�GH� OD� VRFLpWp�FLYLOH� HW�GHV�
FRXFKHV�GpIDYRULVpHV

x ([LVWHQFH� G¶RUJDQLVDWLRQV� GH� OD� VRFLpWp� FLYLOH� LQWHUYHQDQW� GDQV� OH�
GRPDLQH�GX�GpYHORSSHPHQW�HQ�PLOLHX�UXUDO��GRQW�FHUWDLQHV�VH�VRQW�GpMj�
LQYHVWLHV� GDQV� OH� UHQIRUFHPHQW� GHV� H�FDSDFLWpV� GH� OHXUV�PHPEUHV� HW�
GHV�FRXFKHV�GpIDYRULVpHV �

x ([LVWHQFH�G¶XQ�0LQLVWqUH�GH� OD�3URPRWLRQ�GH� OD�)HPPH��GH�'LUHFWLRQV�
5pJLRQDOHV�GH�OD�3URPRWLRQ�GH�OD�)HPPH�HW�GH�0DLVRQV�GH�OD�)HPPH �

x ([LVWHQFH�GX�&�,�(�)�$� �
x ([LVWHQFH�GH�PDLVRQV�GH�MHXQHV �
x ([LVWHQFH�GH�&/$&��&HQWUHV�GH�OHFWXUH�HW�G¶DFWLRQ�FXOWXUHOOHV� �
x ([LVWHQFH�GH�0DLVRQV�79� �
x ([LVWHQFH�GX�SURJUDPPH�3#*(�GH�OD�)UDQFRSKRQLH �
x ([LVWHQFH�GH�VDOOHV�GH� IRUPDWLRQ�DX[�RXWLOV�%XUHDXWLTXHV�HW�j� ,QWHUQHW�

DX�VHLQ�GH�O¶$GPLQLVWUDWLRQ�HW�GDQV�GHV�VWUXFWXUHV�SULYpHV�

������ )LQDQFHPHQW�GpMj�DFTXLV
0RQWDQW ����������86�
6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��3ODQ�G¶DFWLRQ�VHFWRULHO��OLYUH�EODQF
0RQWDQW �����������86�
6RXUFH�GH�ILQDQFHPHQW �� 318'� �3URJUDPPH� G¶DSSXL� DX� GpYHORSSHPHQW� GHV�

17,&�
$FWLYLWpV�ILQDQFpHV �� 3URGXFWLRQ GH� FRQWHQXV� PXOWLPpGLDV� GDQV� OH� GRPDLQH� GH�

O¶DJULFXOWXUH



��

0RQWDQW ����� �����86
6RXUFH�GH�ILQDQFHPHQW �� 318'� �3URJUDPPH� G¶DSSXL� DX� GpYHORSSHPHQW� GHV�

17,&�
$FWLYLWpV�ILQDQFpHV �� 5HQIRUFHPHQW�GHV�FDSDFLWpV�GHV�26&�

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
������PLOOLRQV�GH�)&)$

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������� ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�
x /H� QRPEUH� GH� QRXYHDX[� FRQWHQXV� LQWHUDFWLIV�� GH� UHYXHV� pOHFWURQLTXHV HW

G¶pPLVVLRQV� UDGLRSKRQLTXHV� HW� WpOpYLVpHV� HQ� ODQJXHV� QDWLRQDOHV� VXU� OHV�
SULQFLSDX[�WH[WHV�OpJLVODWLIV�HW�UpJOHPHQWDLUHV��OHV�GURLWV�KXPDLQV�HW�O¶pGXFDWLRQ�
FLYLTXH��DGDSWpV�DX[�EHVRLQV�GHV�SURGXFWHXUV�UXUDX[ �

x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �
x /H� QRPEUH� GH� QRXYHDX[� FRQWHQXV� PXOWLPpGLDV� LQWHUDFWLIV�� GH� UHYXHV�

pOHFWURQLTXHV HW G¶pPLVVLRQV� UDGLRSKRQLTXHV� HW� WpOpYLVpHV� HQ� ODQJXHV�
QDWLRQDOHV�VXU� OD�PRGHUQLVDWLRQ�HW� O¶DPpOLRUDWLRQ�GH� OD�SURGXFWLYLWp�GX�PRQGH�
UXUDO�DGDSWpV�DX[�EHVRLQV�GHV�SURGXFWHXUV�UXUDX[ �

x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �
x /H� QRPEUH� GH� QRXYHDX[� FRQWHQXV�PXOWLPpGLDV�� GH� UHYXHV� pOHFWURQLTXHV� HW

G¶pPLVVLRQV� UDGLRSKRQLTXHV� HW� WpOpYLVpHV� HQ� ODQJXHV� QDWLRQDOHV�� GDQV� OH�
GRPDLQH�GH�OD�VpFXULWp�DOLPHQWDLUH �

x /¶H[LVWHQFH� G¶XQ� V\VWqPH� QDWLRQDO� G¶LQIRUPDWLRQ� VXU� OD� VpFXULWp� DOLPHQWDLUH�
DFFHVVLEOH�VXU�,QWHUQHW �

x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �
x /H�SRXUFHQWDJH�GHV�DFWHXUV��HQ�SDUWLFXOLHU�GH�IHPPHV�HW�G¶RUJDQLVDWLRQV�GH�OD�

VRFLpWp�FLYLOH��FRQFHUQpV�SDU�O¶DPpOLRUDWLRQ�GHV�V\VWqPHV�GH�SURGXFWLRQ�RX�SDU�
OD� JHVWLRQ� GH� O¶LQIRUPDWLRQ� VXU� OHV� UHVVRXUFHV� QDWXUHOOHV� HW� O¶HQYLURQQHPHQW�
D\DQW� UHoX� XQH� IRUPDWLRQ� DGDSWpH� VXU� OD� JHVWLRQ� GH� O¶LQIRUPDWLRQ� VXU� OHV�
UHVVRXUFHV�QDWXUHOOHV�HW�O¶HQYLURQQHPHQW��

x /H�SRXUFHQWDJH�GH�GLUHFWLRQV�FHQWUDOHV��UpJLRQDOH�HW�SURYLQFLDOHV�GX�0LQLVWqUH�
FKDUJp�GH�O¶(QYLURQQHPHQW�D\DQW�XQ�DFFqV�j�,QWHUQHW �

x /H�SRXUFHQWDJH�G¶RUJDQLVDWLRQV GH�OD�VRFLpWp�FLYLOH�RX�VSpFLDOLVpHV�WUDYDLOODQW�
GDQV�OH�GRPDLQH�GX�UHQIRUFHPHQW�GHV�H�FDSDFLWpV�GHV�FRXFKHV�GpIDYRULVpHV �

x /H�QRPEUH�GH�FDGUHV�GH�FRQFHUWDWLRQ��\�FRPSULV�GH� IRUXPV�pOHFWURQLTXHV�HW�
GH OLVWH� GH� GLIIXVLRQ�� IRQFWLRQQHOV� GDQV� OH� GRPDLQH� GH� O¶DPpOLRUDWLRQ� GHV�
V\VWqPHV� GH� SURGXFWLRQ� HW� GH� OD� JHVWLRQ� GH� O¶LQIRUPDWLRQ VXU� OHV� UHVVRXUFHV�
QDWXUHOOHV�HW�O¶HQYLURQQHPHQW�

x /H�WDX[�GH�UpDOLVDWLRQ�GX�UpVHDX�JpRGpVLTXH�GH�VHFRQG�RUGUH �
x /H�WDX[�GH�FRXYHUWXUH�GX�WHUULWRLUH�QDWLRQDO�HQ�FDUWHV�GH�EDVH�j��������� �
x /H�WDX[�GH�FRXYHUWXUH�GX�WHUULWRLUH�QDWLRQDO�HQ�FDUWHV�SpGRORJLTXHV �
x /H� WDX[� GH� FRXYHUWXUH� GX� WHUULWRLUH� QDWLRQDO� G¶RFFXSDWLRQ� HW� G¶DSWLWXGH� GHV�

WHUUHV �



��

x /¶H[LVWHQFH� GH� GRQQpHV� GH� WpOpGpWHFWLRQ� GH� EDVVH� HW� KDXWH�
UpVROXWLRQ SURYHQDQW�G¶XQH�VWDWLRQ�GH�UpFHSWLRQ LQVWDOOpH�VXU�OH�VRO�QDWLRQDO �

x /¶H[LVWHQFH� G¶RXWLOV� HW� UpIpUHQWLHOV� GH� UHQVHLJQHPHQW� HW� GH� JHVWLRQ� GH� OD�
YXOQpUDELOLWp� HW� GHV� SRWHQWLDOLWpV� HW� FRQWUDLQWHV� G¶LQWHQVLILFDWLRQ� HW� GH�
PRGHUQLVDWLRQ�GX�VHFWHXU�DJULFROH��V\VWqPHV�G¶LQIRUPDWLRQV�HW�G¶DOHUWH�VXU�OHV�
DFWLYLWpV� DJULFROHV�� SDVWRUDOHV�� IRUHVWLqUHV�� PLQLqUHV� HW� OHV� DXWUHV� VHFWHXUV�
SURGXFWLIV� GH� PrPH� TXH� VXU� OHV� SKpQRPqQHV� VDLVRQQLHUV� WHOV� OHV� IHX[� GH�
EURXVVH��OD�ELRPDVVH��HWF�� �

x /H� SRXUFHQWDJH� GH� GLUHFWLRQV� FHQWUDOHV�� UpJLRQDOH� HW� SURYLQFLDOHV� D\DQW� XQ�
V\VWqPH�G¶LQIRUPDWLRQ�LQWpJUp�j�MRXU�SRXU�OD�SODQLILFDWLRQ�HW�OH�VXLYL�pYDOXDWLRQ�
GHV�LQLWLDWLYHV�GH�GpYHORSSHPHQW��

x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�HW�GH�FpGpURPV�VXU�OHV�SRWHQWLDOLWpV�HQ�UHVVRXUFHV�
QDWXUHOOHV�HW�OD�SUpVHUYDWLRQ�GH�O¶HQYLURQQHPHQW �

x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �
x /¶H[LVWHQFH� G¶XQ� V\VWqPH� G¶LQIRUPDWLRQ� j� MRXU VXU� O¶HDX� SRWDEOH��

O¶DVVDLQLVVHPHQW�HW�O¶KDELWDW �
x /¶H[LVWHQFH�G¶XQ� V\VWqPH�G¶LQIRUPDWLRQ�JpRJUDSKLTXH�VXU� O¶DPpQDJHPHQW�GX�

WHUULWRLUH�HW�GHV�DJJORPpUDWLRQV�XUEDLQHV�FRXSOp�DX�V\VWqPH�G¶LQIRUPDWLRQ�VXU�
O¶HDX� SRWDEOH�� O¶DVVDLQLVVHPHQW� HW� O¶KDELWDW� DX� V\VWqPH� G¶LQIRUPDWLRQ� VXU�
O¶HQYLURQQHPHQW�� DX� V\VWqPH� G¶LQIRUPDWLRQ� VXU� OD� VpFXULWp� DOLPHQWDLUH� HW� j�
O¶HQWUHS{W�GH�GRQQpHV�VRFLR�pFRQRPLTXHV�GH�O¶,16'��

x /H� QRPEUH� GH� QRXYHDX[� FRQWHQXV� PXOWLPpGLDV� LQWHUDFWLIV�� GH� UHYXHV�
pOHFWURQLTXHV HW G¶pPLVVLRQV� UDGLRSKRQLTXHV� HW� WpOpYLVpHV� HQ� ODQJXHV�
QDWLRQDOHV�� GDQV� OH� GRPDLQH� GH� O¶DPpOLRUDWLRQ� GX� FDGUH� GH� YLH�� GH�
O¶DVVDLQLVVHPHQW HW� GH� O¶DFFqV� j� O¶HDX� SRWDEOH� DGDSWpV� DX[� EHVRLQV� GHV�
SDXYUHV �

x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �
x /¶H[LVWHQFH� G¶XQ� VLWH� SRUWDLO� SRXU� O¶DFFqV� j� O¶LQIRUPDWLRQ� VXU� OHV� PDUFKpV�

GHVWLQp�DX[�SURGXFWHXUV�UXUDX[��
x /¶H[LVWHQFH�G¶XQ�VLWH SRUWDLO�VXU�OHV�PDUFKpV�YLUWXHOV�DJUR�SDVWRUDX[ �
x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�OHV�RIIUHV�HW�GHPDQGHV�G¶HPSRLV�DGDSWpV�DX[�

EHVRLQV�GHV�SRSXODWLRQV�UXUDOHV �
x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �
x /H� QRPEUH� GH� IRUXPV� pOHFWURQLTXHV� HW� GH� OLVWH� GH� GLIIXVLRQ� DGDSWpV� DX[�

EHVRLQV�GHV�SURGXFWHXUV�UXUDX[ �
x /H� SRXUFHQWDJH� GH� FRPPXQHV� UXUDOHV� D\DQW� XQ� FHQWUH� PXOWLPpGLD DYHF� XQ�

DFFqV�j�,QWHUQHW��
x /H�SRXUFHQWDJH�GHV�RUJDQLVDWLRQV�SD\VDQQHV �HQ�SDUWLFXOLHU�GH�IHPPHV�HW�GH�

MHXQHV��IRUPpHV�j O¶XWLOLVDWLRQ�GH�FHV�FHQWUHV�PXOWLPpGLDV �
x /H�SRXUFHQWDJH�GHV�'LUHFWLRQ�5pJLRQDOHV�GH�OD�3URPRWLRQ�GH�OD�)HPPH�D\DQW�

DFFqV�j�,QWHUQHW �
x /H�SRXUFHQWDJH�GH�PDLVRQV�GH� OD� IHPPH�HW�GH�PDLVRQV�GH� MHXQHV�D\DQW�XQ�

FHQWUH�PXOWLPpGLD�GH�IRUPDWLRQ�FRQQHFWp�j�,QWHUQHW �
x /H�SRXUFHQWDJH�GX�SHUVRQQHO�GHV�26&��HW�HQ�SDUWLFXOLHU�GH�IHPPHV��D\DQW�XQ�

SDVVHSRUW�17,& �
x /¶H[LVWHQFH�DX�QLYHDX�GHV�DVVRFLDWLRQV�HW�UHJURXSHPHQWV�G¶21*��G¶XQ�VHUYHXU�

:(%��G¶XQ�VHUYHXU�GH�PHVVDJHULH�HW�G¶XQ�VHUYHXU�G¶DFFqV�GLVWDQW�GpGLpV�DX[�
26& �
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x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�OHV�26& HW�OH�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�
:(%�FRQFHUQpV��

x /H� QRPEUH� GH� IRUXPV� pOHFWURQLTXHV� GH� GLVFXVVLRQ� � IRQFWLRQQHOV� GpGLpV� DX[�
26& �

x /H� QRPEUH� G¶26&�DVVRFLpV� j� GHV� SURJUDPPHV� GH� SURPRWLRQ� GH� O¶XWLOLVDWLRQ�
GHV�17,&�

������� 'RQQpHV�LQVWLWXWLRQQHOOHV HW�RUJDQLVDWLRQQHOOHV�GX�SURJUDPPH
&H�SURJUDPPH�VHUD�FRRUGRQQp�SDU� OH &RPLWp�6HFWRULHO GH�3LORWDJH�© H�VHUYLFHV�
SRXU� OH� GpYHORSSHPHQW� GX� PRQGH� UXUDO ª� FR�SUpVLGp� SDU� OH�0LQLVWUH� FKDUJp� GH�
O¶$JULFXOWXUH�� OH�0LQLVWUH�FKDUJp�GHV�5HVVRXUFHV�DQLPDOHV�� OH�0LQLVWUH�FKDUJp�GH�
O¶(QYLURQQHPHQW� OH�0LQLVWUH�GH�O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�O¶$OSKDEpWLVDWLRQ��OH�
0LQLVWUH� FKDUJp� GH� OD� 3URWHFWLRQ� GHV� 'URLWV� +XPDLQV�� OH� 0LQLVWUH� FKDUJp� GH� OD�
3URPRWLRQ�GH� OD�)HPPH� OH�0LQLVWUH�GH� O¶,QIRUPDWLRQ��&H�&RPLWp� ,QWHUPLQLVWpULHO�
FRPSUHQGUD �

x OH�0LQLVWUH�FKDUJp�GH�O¶(QHUJLH�HW�GHV�0LQHV �
x OH�0LQLVWUH�FKDUJp�GH�O¶$FWLRQ�6RFLDOH��
x OH�0LQLVWUH�FKDUJp�GH�OD�&XOWXUH �
x OH�0LQLVWUH�FKDUJp�GH�O¶$UWLVDQDW �
x OH�0LQLVWUH�FKDUJp�GH�O¶(PSORL �
x OH�0LQLVWUH�GHV��(QVHLJQHPHQWV�6HFRQGDLUH�6XSpULHXU�HW�GH�OD�5HFKHUFKH�

6FLHQWLILTXH �
x OH�0LQLVWUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x OD�'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH �
x OH�6HFUpWDULDW�([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x OHV�UHSUpVHQWDQWV�GHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�

&H�&RPLWp�VH�UpXQLUD�XQH�IRLV�SDU�DQ�SRXU�H[DPLQHU�OHV�UDSSRUWV�G¶DFWLYLWpV��ELODQ�
HW� SHUVSHFWLYHV�� SUpVHQWpV� SDU� OHV� 3UpVLGHQWV� GHV� &RPLWpV� GH� 3LORWDJH� GHV�
LQLWLDWLYHV�SRXU�OD�PLVH�HQ�OLJQH�GHV�H�VHUYLFHV�SRXU�OH�PRQGH�UXUDO�
/D�JHVWLRQ�GX�SURJUDPPH VHUD�DVVXUpH�SDU�XQH�VWUXFWXUH�GH�SURMHW�

������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
x 0LQLVWqUH�FKDUJp�GH�O¶$JULFXOWXUH �
x 0LQLVWqUH�FKDUJp�GHV�5HVVRXUFHV�DQLPDOHV �
x 0LQLVWqUH�FKDUJp�GH�O¶(QYLURQQHPHQW �
x 0LQLVWUH�GH�O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�O¶$OSKDEpWLVDWLRQ �
x 0LQLVWqUH�FKDUJp�GH�OD�3URWHFWLRQ�GHV�'URLWV�+XPDLQV �
x 0LQLVWqUH�FKDUJp�GH�OD�3URPRWLRQ�GH�OD�)HPPH �
x 0LQLVWqUH�GH�O¶,QIRUPDWLRQ�
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������� 6WUXFWXUHV�SDUWHQDLUHV
x 0LQLVWqUH�FKDUJp�GH�O¶(QHUJLH�HW�GHV�0LQHV �
x 0LQLVWqUH�FKDUJp�GH�O¶$FWLRQ�6RFLDOH��
x 0LQLVWqUH�FKDUJp�GH�OD�&XOWXUH �
x 0LQLVWqUH�FKDUJp�GH�O¶$UWLVDQDW �
x 0LQLVWqUH�FKDUJp�GH�O¶(PSORL �
x 0LQLVWqUH� GHV� � (QVHLJQHPHQWV� 6HFRQGDLUH� 6XSpULHXU� HW� GH� OD� 5HFKHUFKH�

6FLHQWLILTXH �
x 0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x 'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH �
x 6HFUpWDULDW�([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x OHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
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���� /H�SURJUDPPH�GH�PLVH�HQ�SODFH�GH�OD�SODWH�IRUPH�H�FRPPHUFH
������ 1DWXUH�GX�SURJUDPPH

0LVH�HQ�SODFH�G¶DSSOLFDWLRQV�HW�GH�VHUYLFHV�GH�EDVH�GH�OD�VRFLpWp�HW�GH�O¶pFRQRPLH�
GH�O¶LQIRUPDWLRQ�

������ 2EMHFWLIV
&H� SURJUDPPH� V¶LQVFULW� GDQV� OH� FDGUH� GH� OD� PLVH� HQ� °XYUH� GX� SODQ� GH�
GpYHORSSHPHQW�GH�O¶LQIUDVWUXFWXUH�QDWLRQDOH�G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ��,O�
YLVH� O¶DPpOLRUDWLRQ� GH� OD� FRPSpWLWLYLWp� GH� O¶pFRQRPLH�� ,O� D� SRXU� REMHFWLIV�
VSpFLILTXHV �

x 'LIIXVHU� j� O¶pFKHOOH� SODQpWDLUH� OHV� SRWHQWLDOLWpV� GX� SD\V� HW� OHV� IDFLOLWpV�
QRWDPPHQW� MXULGLTXHV�HW� ILVFDOHV� �FRGH�GHV� LQYHVWLVVHPHQWV��FRGH�PLQLHU��
FRGH� GHV� LPS{WV� HWF��� RIIHUWHV� DX[� RSpUDWHXUV� pFRQRPLTXHV� DILQ� GH�
SURPRXYRLU�OHV�LQYHVWLVVHPHQWV �

x 3URPRXYRLU�HW�UHQIRUFHU�OD�SUpVHQFH�GHV�HQWUHSULVHV�HW�GHV�SURGXLWV�VXU�OH�
PDUFKp�PRQGLDO�JUkFH�DX[�17,& �

x 9DORULVHU� OH�SDWULPRLQH�FXOWXUHO HW�DUWLVWLTXH�HW� OHV�SRWHQWLDOLWpV�WRXULVWLTXHV�
JUkFH�DX[�17,& �

x 5HQIRUFHU� OHV� FDSDFLWpV� GHV� RSpUDWHXUV� pFRQRPLTXHV� JUkFH� j� OD� H�
JRXYHUQDQFH�DILQ�G¶DPpOLRUHU�OHXU�SURGXFWLYLWp�HW OHXU�FRPSpWLWLYLWp �

x &ROOHFWHU�� WUDLWHU�HW�GLVVpPLQHU�O¶LQIRUPDWLRQ�pFRQRPLTXH�HW�FRPPHUFLDOH�j�
SDUWLU� GH� EDQTXHV� GH� GRQQpHV� QDWLRQDOHV� LQWpJUpHV� DX[� JUDQGV� UpVHDX[�
PRQGLDX[� DILQ� GH� PLHX[� LQIRUPHU� OHV� RSpUDWHXUV� pFRQRPLTXHV� HW� OHV�
VWUXFWXUHV�GH�SURGXFWLRQ VXU�OHV�RSSRUWXQLWpV �

x 5pGXLUH� OHV� GpODLV� HW� OH� FR�W� GHV� WUDQVDFWLRQV� FRPPHUFLDOHV�HW� DPpOLRUHU�
O¶LQIRUPDWLRQ�VXU�FHV�WUDQVDFWLRQV�JUkFH�DX[�17,&�

������ &RQWH[WH�HW�MXVWLILFDWLRQ
/H�FRPPHUFH�pOHFWURQLTXH�FRQQDvW�XQ�VXFFqV�GH�SOXV�HQ�SOXV�UHWHQWLVVDQW�HW�RIIUH
GH�UpHOOHV�SRVVLELOLWpV�DX[�RSpUDWHXUV�pFRQRPLTXHV�HW�DX[�FRQVRPPDWHXUV�SRXU�
SDUWLFLSHU�j�XQ�PDUFKp�GH�SOXV�HQ�SOXV�YDVWH��3OXW{W�TXH�GH�IDYRULVHU�OD�ORJLTXH�GH�
O¶H[FOXVLRQ�� HQ� RXYUDQW� O¶DFFqV� j� GHV� PDUFKpV� SOXV� YDVWHV�� FH� QRXYHDX� W\SH�
G¶RUJDQLVDWLRQ� GH� O¶DFWLYLWp� FRPPHUFLDOH� SHXW� DLGHU� OH� SD\V� j� WUDQVIRUPHU� OD�
JOREDOLVDWLRQ�GH� O¶pFRQRPLH�HQ�RSSRUWXQLWpV�DILQ�GH UpXVVLU�VRQ� LQWpJUDWLRQ�GDQV�
O¶pFRQRPLH�UpJLRQDOH�HW�PRQGLDOH�

������ 5pVXOWDWV�DWWHQGXV
/D� PLVH� HQ� °XYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH�
G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� SRXU� OH� GpYHORSSHPHQW� KXPDLQ�� DYHF� XQ�
LPSDFW�VLJQLILFDWLI�VXU �

x OD�SURPRWLRQ�GHV�HQWUHSULVHV �
x O¶DPpOLRUDWLRQ�GH� OD� FRPSpWLWLYLWp�GH� O¶pFRQRPLH�QDWLRQDOH�HW�VRQ� LQVHUWLRQ�

GDQV�O¶pFRQRPLH�UpJLRQDOH�HW�PRQGLDOH�
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������ $FWLYLWpV�j�PHQHU
(OOHV�YLVHQW�j�UHQIRUFHU�OHV�SURMHWV�GpMj�LQLWLpV�HW�j�LQLWLDOLVHU�GH�QRXYHDX[��GDQV�XQ�
PRXYHPHQW�G¶HQVHPEOH�FRKpUHQW�� LQFOXVLI�HW�HQ�FRQIRUPLWp�DYHF� OHV�REMHFWLIV�GX�
&6/3�
(OOHV�FRQFHUQHQW�SULQFLSDOHPHQW �

x OD�PLVH�HQ�SODFH�GX�&RPLWp�6HFWRULHO�GH�3LORWDJH�GX�SURJUDPPH �
x OD�GpILQLWLRQ�GH�OD�YLVLRQ�GX�%XUNLQD�)DVR�VXU OD�SURPRWLRQ�GHV�HQWUHSULVHV�

HW� O¶DPpOLRUDWLRQ� GH� OD� FRPSpWLWLYLWp� GH� O¶pFRQRPLH� QDWLRQDOH JUkFH� DX[
17,& �

x OD� UpDOLVDWLRQ� G¶XQH� pWXGH� pFRQRPLTXH� TXL� IDLW� UHVVRUWLU� FH� TXH� OH� SD\V�
SRXUUDLW� WLUHU�V¶LO�DVVXUDLW�VD� WUDQVLWLRQ�YHUV�XQH� WHOOH�YLVLRQ�HW�FH�TXH�FHOD�
SRXUUDLW�OXL�FR�WHU �

x O¶LGHQWLILFDWLRQ� GHV� SULQFLSDX[� REVWDFOHV� HW� GHV� SULQFLSDX[� DWRXWV� SRXU� OD�
SURPRWLRQ� GHV� HQWUHSULVHV� HW� O¶DPpOLRUDWLRQ� GH� OD� FRPSpWLWLYLWp� GH�
O¶pFRQRPLH� QDWLRQDOH� HW� GH� VRQ� LQVHUWLRQ� GDQV� O¶pFRQRPLH� UpJLRQDOH� HW�
PRQGLDOH� JUkFHV� DX[� QRXYHOOHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD�
FRPPXQLFDWLRQ �

x OD� IRUPXODWLRQ� GHV� UHFRPPDQGDWLRQV� SRXYDQW� SHUPHWWUH� GH� OHYHU� FHV�
REVWDFOHV� HW� GH� SUHQGUH� HQ� FRPSWH� OHV� SROLWLTXHV� GH� FRQYHUJHQFH� GH�
O¶8(02$ �

x O¶pODERUDWLRQ�G¶XQ�SURJUDPPH�FRKpUHQW�� UpDOLVWH�HW� UpDOLVDEOH�SRXU� OD�PLVH�
HQ�SODFH�G¶XQH�SODWH�IRUPH�QDWLRQDOH�© H�FRPPHUFH ª �

x OD� SULVH� HQ� FRPSWH� GH� FH� SURJUDPPH� GDQV� OHV� SROLWLTXHV� VHFWRULHOOHV� HW�
SURMHWV�GH�GpYHORSSHPHQW �

x /¶pODERUDWLRQ�HW� O¶DGRSWLRQ�G¶XQ� OLYUH�EODQF�VXU� OD�SURPRWLRQ�GH� O¶XWLOLVDWLRQ�
GHV� 17,&� GDQV� OHV� DFWLYLWpV� FRPPHUFLDOHV� HW� GDQV� OHV� LQGXVWULHV� GH�
VHUYLFHV�

������ $FTXLV
D� &RQFHUQDQW� OD� SURPRWLRQ� GHV� HQWUHSULVHV� HW� O¶DPpOLRUDWLRQ� GH� OD�

FRPSpWLWLYLWp� GH� O¶pFRQRPLH� QDWLRQDOH� HW� GH� VRQ� LQVHUWLRQ� GDQV�
O¶pFRQRPLH�UpJLRQDOH�HW�PRQGLDOH�JUkFH�DX[�17,&
x ([LVWHQFH� GX� © 3ODQ� QDWLRQDO� GH� ERQQH� JRXYHUQDQFH ª� GRQW� O¶XQ� GHV�

D[HV�PDMHXUV�FRQFHUQH�OD�SURPRWLRQ�GX�VHFWHXU�SULYp �
x ([LVWHQFH� GX� 3URMHW� G¶$SSXL� j� OD� &RPSpWLWLYLWp� HW� DX� 'pYHORSSHPHQW�

GHV�(QWUHSULVHV �
x ([LVWHQFH�GH�O¶pSLQH�GRUVDOH�GX�UpVHDX�,QWHUQHW�UHOLDQW�2XDJDGRXJRX�j�

�� DXWUHV� YLOOHV� SDU� GHV� OLDLVRQV� j� �� 0ELWV�VHF �� %RER�'LRXODVVR� �OD�
FDSLWDOH� pFRQRPLTXH� GDQV� O
RXHVW� GX� SD\V��� .RXGRXJRX� �DX� FHQWUH�
RXHVW���.D\D��DX�FHQWUH�QRUG���2XDKLJRX\D��DX�QRUG��HW�)DGD�1
*RXUPD�
�j�O
HVW� � FHWWH�pSLQH�GRUVDOH�HVW�FRQQHFWpH�j�O¶LQWHUQDWLRQDO�j �

� 2XDJDGRXJRX� ��� 0ELWV�VHF�SRXU� OD� OLDLVRQ�GHVFHQGDQWH�HW�j��
0ELWV�VHF�SRXU�OD�OLDLVRQ�PRQWDQWH���

� %RER�'LRXODVVR� �� 0ELWV�VHF� SRXU� OD� OLDLVRQ� GHVFHQGDQWH� HW� j�
����NELWV�VHF�SRXU�OD�OLDLVRQ�PRQWDQWH��
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� .D\D������NELWV�VHF�SRXU�OD�OLDLVRQ�GHVFHQGDQWH�HW�j����NELWV�VHF�
SRXU�OD�OLDLVRQ�PRQWDQWH��

VRLW� DX� WRWDO� ������ 0ELWV�VHF� SRXU� OD� OLDLVRQ� GHVFHQGDQWH� HW� j� �����
0ELWV�VHF�SRXU�OD�OLDLVRQ PRQWDQWH �

x ([LVWHQFH�GH�� IRXUQLVVHXUV�G¶DFFqV�j�,QWHUQHW��QRQ FRPSULV�OD�'(/*,��
RIIUDQW� XQ� WRWDO� GH� ��� OLJQHV� FRPPXWpHV� SRXU� OHV� DFFqV� GLVWDQWV� HW�
FRPSWDQW�DX�WRWDO������� DERQQHPHQWV �

x ([LVWHQFH� GH� V\VWqPHV� GH� IDFLOLWDWLRQ� GHV� WUDQVDFWLRQV� EDQFDLUHV� DX
QLYHDX�GHV�pWDEOLVVHPHQWV�ILQDQFLHUV �

x ([LVWHQFH�GH�TXHOTXHV�VLWHV�ZHE�PLV�HQ�SODFH�SDU�OHV�HQWUHSULVHV �
x ([LVWHQFH�GH�OD�PDLVRQ�GH�O¶HQWUHSULVH �
x ([LVWHQFH� G¶XQ� 75$'(32,17� DX� QLYHDX� GH� O¶2IILFH� 1DWLRQDO� GX�

&RPPHUFH�([WpULHXU �
x ([LVWHQFH� GX� SURMHW� GH� SRUWDLO� SKLODWpOLTXH� �YHQWH� HQ� OLJQH� GH� WLPEUHV�

SRVWDX[��GH�OD�621$3267 �
x ([LVWHQFH�GX�SURMHW�GH�FRXUULHU�K\EULGH�GH�OD�621$3267 �
x ([LVWHQFH� G¶XQ� ILFKLHU� LQIRUPDWLVp� GHV� HQWUHSULVHV� GX� %XUNLQD� �ILFKLHU�

1(5(��j�OD�&KDPEUH�GH�&RPPHUFH�HW�G¶,QGXVWULH�GX�%XUNLQD �
x ([LVWHQFH� GX� SURMHW� GH� PLVH� HQ� SODFH� G¶XQ� &HQWUH� G¶,QIRUPDWLRQ�

-XULGLTXH�j� OD�0DLVRQ�GH� O¶(QWUHSULVH�TXL�RIIULUD�DX[�HQWUHSUHQHXUV�GHV�
LQIRUPDWLRQV� MXULGLTXHV� DX[� PR\HQV� GH� SURJUDPPHV� UDGLR�� GH�
EURFKXUHV��GH�JXLGHV�SUDWLTXHV��« �

x ([LVWHQFH� GX� SURMHW� G¶LQIRUPDWLVDWLRQ� GX� ILFKLHU� GX� 5HJLVWUH� GX�
&RPPHUFH�HW�GX�&UpGLW�0RELOLHU��5&&0� �

x ([LVWHQFH� GX� SURMHW� G¶LQWHUFRQQH[LRQ� pOHFWURQLTXH� HQWUH� OH� 5&&0�� OH�
ILFKLHU�1(5(�GH�OD�&KDPEUH�GH�&RPPHUFH�HW�OH�UHJLVWUH�GHV�H[SHUWV�GH�
OD�0DLVRQ�GH�O¶(QWUHSULVH �

x ([LVWHQFH� GX SURMHW� GH�PLVH� HQ� OLJQH�GHV� SDJHV� MDXQHV� GH� O¶DQQXDLUH�
WpOpSKRQLTXH �

x ([LVWHQFH� GX� VLWH� :HE� GX� 6,$2� TXL� YLVH� OD� SURPRWLRQ� GH� O¶DUWLVDQDW�
$IULFDLQ �

x ([LVWHQFH�GX�VLWH�:HE��GX�)(63$&2�TXL�YLVH�OD�SURPRWLRQ�GX�&LQpPD�
$IULFDLQ �

x ([LVWHQFH�GH�VLWHV�:HE�VXU�OD�FXOWXUH �
x 0LVH�HQ� OLJQH�GH� O¶$GPLQLVWUDWLRQ�j� WUDYHUV� OD� UpDOLVDWLRQ�G¶XQ�VLWH�ZHE�

SRXU�FKDTXH�GpSDUWHPHQW�PLQLVWpULHO�HW� LQVWLWXWLRQ�SUpVHQWDQW�GH�IDoRQ�
KDUPRQLVpH� �� OHV� PLVVLRQV� HW� O¶RUJDQLVDWLRQ� GX� PLQLVWqUH� RX� GH�
O¶LQVWLWXWLRQ�� OHV� SROLWLTXHV� HW� SODQV� GH� GpYHORSSHPHQW� VHFWRULHOV���
O¶DFWXDOLWp�� OHV�LQIRUPDWLRQV�OHV�SOXV�XWLOHV�HW�OHV�SOXV�VROOLFLWpHV�SDU�OHV�
FLWR\HQV��OHV�HQWUHSULVHV�HW�OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW��UHODWLYHV�
QRWDPPHQW� DX[� HPSORLV�� DX[� UHFUXWHPHQWV�� DX[� IRUPDWLRQV� HW� DX[�
SURFpGXUHV�DGPLQLVWUDWLYHV �F�I��KWWS���ZZZ�SURPDWXUH�JRY�EI���

x ([LVWHQFH�G¶XQH�pWXGH�SRXU�OD�PLVH�HQ�SODFH�G¶XQ�UpVHDX�FRQYHUJHDQW�
YRL[� HW� GRQQpHV� j� O¶pFKHOOH� QDWLRQDOH� DILQ� GH� UpSRQGUH� GH� IDoRQ�
FRKpUHQWH�HW�pFRQRPLTXH��GDQV�OH�FDGUH�GH�OD�PLVH�HQ�SODFH�GH�SODWH�
IRUPHV�H�JRXYHUQHPHQW��H�pGXFDWLRQ�HW�H�VDQWp��DX[�EHVRLQV�SUpVHQWV�
HW� IXWXUV� GH� O¶DGPLQLVWUDWLRQ� HQ� WHUPH� G¶LQIUDVWUXFWXUH� PRGHUQH� GH�
FRPPXQLFDWLRQ� HW� G¶pFKDQJH� GH� GRQQpHV �� OD� PLVH� HQ� SODFH� G¶XQ� WHO�
UpVHDX� FRXSOp j� OD�PLVH� HQ�°XYUH� G¶XQ� SURJUDPPH� H�JRXYHUQHPHQW�
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DPpOLRUHUD� OD�TXDOLWp�GHV� LQWHUDFWLRQV�GH� O¶DGPLQLVWUDWLRQ�SXEOLTXH�DYHF�
OHV�PLOLHX[�FRPPHUFLDX[�HW�LQGXVWULHOV �

x ([LVWHQFH� GH� F\EHUFDIpV� JpUpV� SDU� OH� SULYp� HW� OHV� DVVRFLDWLRQV�� GH�
FHQWUHV�PXOWLPpGLDV�JpUpV SDU� OHV�FROOHFWLYLWpV� ORFDOHV��GH�F\EHUSRVWHV�
HW�GH�GHX[�F\EHUNLRVTXHV�PLV�HQ�SODFH�SDU�OD�621$3267�DFFHVVLEOHV�
DX[�RSpUDWHXUV�pFRQRPLTXHV RX�SRXYDQW�SHUPHWWUH�O¶DFFqV�DX[�VHUYLFHV�
RIIHUWV�SDU�OHV�HQWUHSULVHV�

E� &RQFHUQDQW� GH� IDoRQ� SOXV� VSpFLILTXH� OD� UpGXFWLRQ� GHV� GpODLV� HW� GX�
FR�W�GHV�WUDQVDFWLRQV�FRPPHUFLDOHV�HW�O¶DPpOLRUDWLRQ�GH�O¶LQIRUPDWLRQ�
VXU�FHV�WUDQVDFWLRQV�JUkFH�DX[�17,&

x ([LVWHQFH� GX� 6\VWqPH� GH� JHVWLRQ� GHV� RSpUDWLRQV� HQ� 'RXDQH�
�6<'21,$� �

x ([LVWHQFH�GX�75$'(32,17�GX�%XU.LQD�DX�QLYHDX�GH�O¶2IILFH�1DWLRQDO�
GX�&RPPHUFH�([WpULHXU �

x ([LVWHQFH� GH� *XLFKHWV� DXWRPDWLTXHV� GH� SDLHPHQW� GDQV� SOXVLHXUV�
%DQTXHV �

x ([LVWHQFH� G¶XQ� V\VWqPH� GH� VXLYL� ORFDOLVDWLRQ� GHV� SDTXHWV� HW� FROLV� GH�
'+/�HW�GH�&KURQRSRVW �

x ([LVWHQFH� GH� 6\VWqPHV� GH� WUDQVIHUW� UDSLGH� GH� IRQG �:HVWHUQ8QLRQ��
0RQH\*UDP��PDQGDW�7(/,0$�GH�OD�621$3267� �

x ([LVWHQFH�GH�VHUYHXUV�YRFDX[ GDQV�OHV�EDQTXHV�
������ )LQDQFHPHQW�GpMj�DFTXLV

0RQWDQW ����������86�
6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��3ODQ�G¶DFWLRQ�VHFWRULHO��OLYUH�EODQF
0RQWDQW �����������86�
6RXUFH�GH�ILQDQFHPHQW ��%DQTXH�0RQGLDOH��&RPSpWLWLYLWp�HW�GpYHORSSHPHQW�GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��6LWHV�SRUWDLO
0RQWDQW ���� �����86�
6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�

HQWUHSULVHV�
$FWLYLWpV� ILQDQFpHV �� 3URPRWLRQ� GHV� PR\HQV� GH� SDLHPHQW� pOHFWURQLTXHV�

�IRUPDWLRQ�
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������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
� PLOOLDUG�GH�)&)$

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������� ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV
x /¶H[LVWHQFH� G¶XQ� VLWH� SRUWDLO� VXU� OHV� SRWHQWLDOLWpV� HW� OHV� IDFLOLWpV� RIIHUWHV� DX[�

RSpUDWHXUV�pFRQRPLTXHV �
x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �
x /¶H[LVWHQFH� G¶XQ� VLWH� SRUWDLO� VXU� OHV� HQWUHSULVHV�� OHV� SURGXLWV�� OD� TXDOLWp�� OHV�

QRUPHV�HW�OH�FRQWU{OH�TXDOLWp �
x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV��
x /H� QRPEUH� GH� VWUXFWXUHV� RSpUDWLRQQHOOHV� GH� SURPRWLRQ� GHV� WUDQVDFWLRQV� YLD�

,QWHUQHW�HW�G¶LQWHUPpGLDWLRQ �
x /¶H[LVWHQFH� G¶XQ� VLWH� SRUWDLO� VXU� OH� SDWULPRLQH� FXOWXUHO� HW� VXU� OHV� VLWHV�

WRXULVWLTXHV �
x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV��
x /H� QRPEUH� GH� VWUXFWXUHV� RSpUDWLRQQHOOHV� GH� SURPRWLRQ� GHV� WUDQVDFWLRQV� YLD�

,QWHUQHW�HW�G¶LQWHUPpGLDWLRQ �
x /H� QRPEUH GH� VWUXFWXUHV� GH� VRXWLHQ� j� OD� SURPRWLRQ� GHV� 17,&� GDQV� OHV�

30(�30, �
x /H�SRXUFHQWDJH�G¶HQWUHSULVHV�D\DQW�XQ�VLWH�:(%�RIIUDQW�GHV�VHUYLFHV�HQ�OLJQH �
x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV��
x /H�SRXUFHQWDJH�G¶HQWUHSULVHV�LQIRUPDWLVpHV �
x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�OD�GLVVpPLQDWLRQ�GH�O¶LQIRUPDWLRQ�pFRQRPLTXH�

HW� FRPPHUFLDOH� GHVWLQp� j� LQIRUPHU� OHV� RSpUDWHXUV� pFRQRPLTXHV� HW� OHV�
VWUXFWXUHV�GH�SURGXFWLRQ�VXU�OHV�RSSRUWXQLWpV �

x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�FRQFHUQpV �
x /¶H[LVWHQFH�G¶XQH�UpJOHPHQWDWLRQ�VXU�OH�FRPPHUFH�pOHFWURQLTXH �
x /H�QLYHDX�GH�YXOJDULVDWLRQ�GHV�PR\HQV�GH�SDLHPHQW�pOHFWURQLTXH �
x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�OHV�VLWHV�:(%�PDUFKDQGV �
x /H�WDX[�GH�IUpTXHQWDWLRQ�GHV�VLWHV�:(%�PDUFKDQGV �
x /¶H[LVWHQFH� G¶XQ� V\VWqPH� LQWpJUp� SRXU� OD� IDFLOLWDWLRQ� GHV� WUDQVDFWLRQV�

FRPPHUFLDOHV �
x /H�SRXUFHQWDJH�GH�EDLVVH�GH�OD�GXUpH�GHV�RSpUDWLRQV�HQ�GRXDQHV�SDU�UDSSRUW�

j�OD�PR\HQQH�UpJLRQDOH��DIULFDLQH�HW�PRQGLDOH�
������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURJUDPPH

&H� SURJUDPPH� VHUD� FRRUGRQQp� SDU� OH &RPLWp� 6HFWRULHO� GH� 3LORWDJH © H�
FRPPHUFH ª SUpVLGp�SDU�OH�0LQLVWUH�FKDUJp GX�&RPPHUFH��OH�0LQLVWUH�FKDUJp�GH�
O¶(FRQRPLH�� OH�0LQLVWUH� FKDUJp� GH� O¶(PSORL�� OH�0LQLVWUH� FKDUJp� GH� OD� &XOWXUH�� OH�
0LQLVWUH�FKDUJp�GX�7RXULVPH�� OH�0LQLVWUH�FKDUJp�GH� O¶pQHUJLH�HW�GHV�PLQHV�HW� OH�
0LQLVWUH�FKDUJp�GHV�)LQDQFHV��&H�&RPLWp�,QWHUPLQLVWpULHO�FRPSUHQGUD �

x OH�'pOpJXp�*pQpUDOH�j�O
,QIRUPDWLTXH �
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x OH�0LQLVWUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x OH�6HFUpWDLUH�([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x OH� 3UpVLGHQW� GH� O¶$VVRFLDWLRQ� 3URIHVVLRQQHOOH� GHV� %DQTXHV� HW�

(WDEOLVVHPHQWV�)LQDQFLHUV �
x OH�'LUHFWHXU�*pQpUDO�GH�OD�&KDPEUH�GH�&RPPHUFH �&&,$%)���
x OH�'LUHFWHXU�*pQpUDO�GH�O¶2IILFH�1DWLRQDO�GX�&RPPHUFH�([WpULHXU �
x OH�'LUHFWHXU�*pQpUDO�GH�0DLVRQ�GH�O¶(QWUHSULVH�GX�%XUNLQD �
x OH�'LUHFWHXU�*pQpUDO�GX�&%& �
x OH�6HFUpWDLUH�3HUPDQHQW�GX�6,$2 �
x OH�'pOpJXp�*pQpUDO�GX�)(63$&2 �
x OH�'LUHFWHXU�*pQpUDO�GH�2IILFH�1DWLRQDO�GX�7RXULVPH �
x OH�'LUHFWHXU�*pQpUDO�GH�621$3267 �
x OHV�UHSUpVHQWDQWV�GHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x OHV�UHSUpVHQWDQWV�GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�

&H�&RPLWp�VH�UpXQLUD�XQH�IRLV�SDU�DQ�SRXU�H[DPLQHU�OHV�UDSSRUWV�G¶DFWLYLWpV��ELODQ�
HW� SHUVSHFWLYHV�� SUpVHQWpV� SDU� OHV� 3UpVLGHQWV� GHV� &RPLWpV� GH� 3LORWDJH� GHV�
LQLWLDWLYHV�SRXU�OH�H�FRPPHUFH�
/D�JHVWLRQ�GX�SURJUDPPH VHUD�DVVXUpH�SDU�XQH�VWUXFWXUH�GH�SURMHW�

������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
� 0LQLVWqUH�FKDUJp�GX�&RPPHUFH �
� 0LQLVWqUH�FKDUJp�GH�O¶(FRQRPLH �
� 0LQLVWqUH�FKDUJp�GH�O¶(PSORL �
� 0LQLVWqUH�FKDUJp�GH�OD�&XOWXUH �
� 0LQLVWqUH�FKDUJp�GX�7RXULVPH �
� 0LQLVWqUH�FKDUJp�GH�O¶(QHUJLH�HW�GHV�0LQHV �
� 0LQLVWqUH�FKDUJp�GHV�)LQDQFHV�

������� 6WUXFWXUHV�SDUWHQDLUHV
x 'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH �
x 0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x 6HFUpWDULDW�([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x $VVRFLDWLRQ�3URIHVVLRQQHOOH�GHV�%DQTXHV�HW�(WDEOLVVHPHQWV�)LQDQFLHUV �
x &KDPEUH�GH &RPPHUFH �&&,$%)���
x 2IILFH�1DWLRQDO�GX�&RPPHUFH�([WpULHXU �
x 0DLVRQ�GH�O¶(QWUHSULVH�GX�%XUNLQD �
x &%& �
x 6,$2 �
x )(63$&2 �
x 2IILFH�1DWLRQDO�GX�7RXULVPH �
x 621$3267 �
x OHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �



��

x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
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���� /H�SURJUDPPH�GH FUpDWLRQ�G¶XQ�HQYLURQQHPHQW�SURSLFH�j�OD�
PRELOLVDWLRQ�GX�SRWHQWLHO�GHV�17,& HW�DX�GpYHORSSHPHQW�GHV�
H�HPSORLV ��FDGUH�OpJDO�HW�UpJOHPHQWDLUH��LQIUDVWUXFWXUHV�GH�
EDVH��31&'�HW�H[SHUWLVH�ORFDOH�

������ 1DWXUH�GX�SURJUDPPH
0LVH� HQ� SODFH� GHV� SUpDODEOHV� SRXU� OD� PRELOLVDWLRQ� GX� SRWHQWLHO� GHV� QRXYHOOHV�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�HQ�IDYHXU�GH�OD�UpGXFWLRQ�GH�
OD�SDXYUHWp�HW�GX�GpYHORSSHPHQW�

������ 2EMHFWLIV
&H� SURJUDPPH� V¶LQVFULW� GDQV� OH� FDGUH� GH� OD� PLVH� HQ� °XYUH� GX� SODQ GH�
GpYHORSSHPHQW�GH�O¶LQIUDVWUXFWXUH�QDWLRQDOH�G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ��,O�
D�SRXU�REMHFWLIV�VSpFLILTXHV �

x 0HWWUH�HQ�SODFH�XQ�FDGUH�SROLWLTXH�HW�LQVWLWXWLRQQHO IDYRUDEOH�j�OD�SURPRWLRQ�
GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�HW�j O¶pPHUJHQFH�
G¶XQH� SROLWLTXH� GH� FRQYHUJHQFH� GX� VHFWHXU� GHV� WpOpFRPPXQLFDWLRQV�� GH�
O¶LQIRUPDWLTXH�HW�GH�O¶DXGLRYLVXHO��

x 0HWWUH�HQ�SODFH�OH�FDGUH�MXULGLTXH�GH�OD�VRFLpWp�GH�O¶LQIRUPDWLRQ �
x 5HQIRUFHU�O¶H[SHUWLVH�QDWLRQDOH�HW�SURPRXYRLU�OHV�H�HPSORLV�HW�XQH�LQGXVWULH�

ORFDOH�GH�VHUYLFHV�EDVpV�VXU�OHV�17,& �
x 5pGXLUH�OH�FR�W�GH�OD�FRPPXQLFDWLRQ�HW�G¶DFFqV�DX[�QRXYHOOHV�WHFKQRORJLHV�

GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�HQ�IDLVDQW��HQWUH�DXWUHV��DSSHO�j�OD�
VROLGDULWp� QXPpULTXH� FRPPH� SULQFLSH� GHYDQW� IRQGHU� OD� VRFLpWp� GH�
O¶LQIRUPDWLRQ �

x 5pGXLUH�OH�FR�W�GH�OD�FRPPXQLFDWLRQ�HW�G¶DFFqV�j�,QWHUQHW �
x 'pYHORSSHU�HW�DPpOLRUHU�OH�VHUYLFH�SXEOLF�GHV�WpOpFRPPXQLFDWLRQV�SDU�XQH�

PHLOOHXUH� FRXYHUWXUH� QDWLRQDOH� HQ� LQIUDVWUXFWXUHV� GH� EDVH� GH�
WpOpFRPPXQLFDWLRQV� j� WUqV� KDXW� GpELW� DILQ� G¶DPpOLRUHU� OD� FLUFXODWLRQ� GH�
O¶LQIRUPDWLRQ �

x $SSRUWHU� XQH� UpSRQVH� pFRQRPLTXHPHQW� YLDEOH� HW� GXUDEOH� DX[� EHVRLQV�
SUpVHQWV�HW�IXWXUV�GH�FRPPXQLFDWLRQ�HW�G¶pFKDQJH�GH�GRQQpHV�DYHF�HW�DX�
VHLQ� GH� O¶$GPLQLVWUDWLRQ� DILQ� GH� SHUPHWWUH� OD� PLVH� HQ� °XYUH� GHV�
SURJUDPPHV� GH� OD� ERQQH� JRXYHUQDQFH�� GH� OD� GpFHQWUDOLVDWLRQ� HW� GH� OD�
PRGHUQLVDWLRQ�GX�V\VWqPH�pGXFDWLI�HW�GX�V\VWqPH�VDQLWDLUH�SDU OD�PLVH�HQ�
SODFH �� ���� G¶XQ� UpVHDX� FRQYHUJHQW� YRL[� HW� GRQQpHV� GH� O¶$GPLQLVWUDWLRQ� j�
O¶pFKHOOH�QDWLRQDOH�HW�����GHV�RXWLOV�GH�JHVWLRQ SRXYDQW�SHUPHWWUH�GH�PLHX[�
PDvWULVHU� O¶pYROXWLRQ� GH� OD� IDFWXUH� WpOpSKRQLTXH� OLpH� DX[� FRPPXQLFDWLRQV�
DYHF�O¶H[WpULHXU �

x 0HWWUH� HQ� SODFH� GHV� SRLQWV� G¶DFFqV� FRPPXQDXWDLUHV� HW�RX� SDUWDJpV� DILQ�
G¶RIIULU� SULQFLSDOHPHQW� DX[� SDXYUHV� OD� SRVVLELOLWp� GH� FRPPXQLTXHU� HW�
G¶DFFpGHU�j�OD�VRFLpWp�GH�O¶LQIRUPDWLRQ�HW�HQ�SDUWLFXOLHU�DX[�LQIRUPDWLRQV�TXL�
SHXYHQW�UHQIRUFHU�OHXU�FDSDFLWp �

x 3URPRXYRLU� O¶XWLOLVDWLRQ�GHV�VRXUFHV�G¶pQHUJLH�UHQRXYHODEOHV��GHV� ORJLFLHOV�
OLEUHV� HW� GH� WRXWH� DXWUH� WHFKQRORJLH� DOWHUQDWLYH SRXYDQW� UpGXLUH OHV� FR�WV�



��

G¶LQVWDOODWLRQ� HW� G¶H[SORLWDWLRQ� GHV� SRLQWV� G¶DFFqV� FRPPXQDXWDLUHV� HW�RX�
SDUWDJpV �

x (WHQGUH� OD� FRXYHUWXUH� HW� DPpOLRUHU� OH� FRQIRUW� G¶pFRXWH� GHV� PpGLDV�
DXGLRYLVXHOV�HW�O¶DFFqV�j�OD�SUHVVH�pFULWH �

x 'pYHORSSHU�OHV�PpGLDV�HW�RXWLOV�GH�FRPPXQLFDWLRQ�GH�SUR[LPLWp��UDGLRV�HW�
WpOpYLVLRQV�UpJLRQDOHV� ��

x 3URPRXYRLU�OHV�RXWLOV�HW�WHFKQLTXHV�GH�FRPPXQLFDWLRQ�SDUWLFLSDWLYH�SRXU�OH�
GpYHORSSHPHQW� DILQ� GH� IDYRULVHU�� SDU� OD� GLIIXVLRQ� GH� PHVVDJHV� VRFLR�
pGXFDWLIV� HW� GH� YXOJDULVDWLRQ� j� GHVWLQDWLRQ� GHV� FRPPXQDXWpV� UXUDOHV�� OD�
PRELOLVDWLRQ� VRFLDOH� GDQV� OD� PLVH� HQ�°XYUH� GHV� SURMHWV� HW� LQLWLDWLYHV� GH�
GpYHORSSHPHQW�j�FDUDFWqUH�ORFDO��UpJLRQDO�RX�QDWLRQDO �

x 6RXWHQLU� OD� IRUPDWLRQ�HW� OD�UHFKHUFKH�HQ�FRPPXQLFDWLRQ�SDUWLFLSDWLYH�SRXU�
OH�GpYHORSSHPHQW �

x 6RXWHQLU� OD� UHFKHUFKH� SRXU� OD� SURGXFWLRQ� HW� OD� GLIIXVLRQ� GH� FRQWHQXV�
PXOWLPpGLDV� LQWHUDFWLIV� HQ� ODQJXHV� QDWLRQDOHV� DGDSWpV� DX[� EHVRLQV� GHV�
SRSXODWLRQV�UXUDOHV�DOSKDEpWLVpHV �

x 5HQIRUFHU� OHV� FDSDFLWpV� GHV� RUJDQHV�GH�SUHVVH� �UDGLR�� WpOpYLVLRQ�� SUHVVH�
pFULWH��SXEOLFV�HW�SULYpV�QRWDPPHQW�SDU� OHXU� LQWHUFRQQH[LRQ�DX�5(1,&20�
�5pVHDX�1DWLRQDO�G¶,QIRUPDWLRQ�HW�GH�&RPPXQLFDWLRQ��HW�DPpOLRUHU�DLQVL�OD�
FLUFXODWLRQ�GH�O¶LQIRUPDWLRQ �

x 0HWWUH�HQ�SODFH�XQH�VWUDWpJLH�GH�FRPPXQLFDWLRQ�
������ &RQWH[WH�HW�MXVWLILFDWLRQ

&H�SURJUDPPH�WURXYH�VD�MXVWLILFDWLRQ�GDQV�OH�IDLW�TXH�OD�VRFLpWp�HW�O¶pFRQRPLH�GH�
O¶LQIRUPDWLRQ�QH�SHXYHQW�SDV�VH�FRQVWUXLUH�VDQV �

x XQ�FDGUH�MXULGLTXH�HW�XQH�SROLWLTXH�QDWLRQDOH�GH�VpFXULWp�DGDSWpV �
x GHV� LQIUDVWUXFWXUHV� GH� EDVH� DGDSWpHV�� VXIILVDPPHQW� GpYHORSSpHV� HW�

DFFHVVLEOHV �
x XQH�H[SHUWLVH QDWLRQDOH�UHFRQQXH HW�VXIILVDPPHQW�GpYHORSSpH�

������ 5pVXOWDWV�DWWHQGXV
/D� FUpDWLRQ� GHV� FRQGLWLRQV� UHTXLVHV� SRXU� OD� JpQpUDOLVDWLRQ� GH� O¶XWLOLVDWLRQ� GHV�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�GDQV�OD�VRFLpWp��OLpHV ��

x DX�GpYHORSSHPHQW�GHV�LQIUDVWUXFWXUHV�GH�EDVH �
x j� OD� SURPRWLRQ� GHV� RXWLOV� HW� WHFKQLTXHV� GH� FRPPXQLFDWLRQ� SDUWLFLSDWLYH�

SRXU�OH�GpYHORSSHPHQW �
x DX�FDGUH�OpJDO�HW�MXULGLTXH GH�OD�VRFLpWp�GH�O¶LQIRUPDWLRQ �
x DX� GpYHORSSHPHQW� GH� O¶H[SHUWLVH� QDWLRQDOH�� GHV� H�HPSORLV HW� G¶XQH�

LQGXVWULH� ORFDOH�GH�VHUYLFHV�EDVpV�VXU� OHV�WHFKQRORJLHV�GH� O¶LQIRUPDWLRQ�HW�
GH�OD�FRPPXQLFDWLRQ �

x j�OD�VWUDWpJLH�GH�FRPPXQLFDWLRQ��
������ $FWLYLWpV�j�PHQHU

(OOHV�FRQFHUQHQW �
x OD�PLVH HQ SODFH�GX�&RPLWp�6HFWRULHO�GH�3LORWDJH�GX�SURJUDPPH �



��

x OD� GpILQLWLRQ� GH� OD� YLVLRQ� GX� %XUNLQD� )DVR� VXU OD� PLVH� HQ� SODFH� G¶XQH�
SROLWLTXH� GH� FRQYHUJHQFH� GX� VHFWHXU� GHV� WpOpFRPPXQLFDWLRQV�� GH�
O¶LQIRUPDWLTXH�HW�GH�O¶DXGLRYLVXHO��

x OD� UpDOLVDWLRQ� G¶XQH� pWXGH� pFRQRPLTXH� TXL� IDLW� UHVVRUWLU� FH� TXH� OH� SD\V�
SRXUUDLW� WLUHU�V¶LO�DVVXUDLW�VD� WUDQVLWLRQ�YHUV�XQH� WHOOH�YLVLRQ�HW�FH TXH�FHOD�
SRXUUDLW�OXL�FR�WHU �

x O¶LGHQWLILFDWLRQ� GHV� SULQFLSDX[� REVWDFOHV HW� GHV� SULQFLSDX[� DWRXWV� SRXU� OD�
PLVH� HQ� SODFH� G¶XQH� SROLWLTXH� GH� FRQYHUJHQFH� GX� VHFWHXU� GHV�
WpOpFRPPXQLFDWLRQV��GH�O¶LQIRUPDWLTXH�HW�GH�O¶DXGLRYLVXHO��

x OD� IRUPXODWLRQ� GHV� UHFRPPDQGDWLRQV� SRXYDQW� SHUPHWWUH� GH� OHYHU� FHV�
REVWDFOHV��GH�IDYRULVHU�OD�GLIIXVLRQ�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�
OD�FRPPXQLFDWLRQ�GDQV� OD�VRFLpWp�HW�GH�SUHQGUH�HQ�FRPSWH� OHV�SROLWLTXHV�
GH�FRQYHUJHQFH�GH�O¶8(02$ �

x O¶pODERUDWLRQ�G¶XQ�SURJUDPPH�FRKpUHQW�� UpDOLVWH�HW� UpDOLVDEOH�SRXU�OD�PLVH�
HQ�SODFH�GHV�LQIUDVWUXFWXUHV�GH�EDVH��OD�SURPRWLRQ�GHV�RXWLOV�HW�WHFKQLTXHV�
GH� FRPPXQLFDWLRQ� SDUWLFLSDWLYH� SRXU� OH� GpYHORSSHPHQW�� OD�PLVH� HQ�SODFH�
GX�FDGUH�OpJDO�HW�MXULGLTXH�GH�OD�VRFLpWp�GH�O¶LQIRUPDWLRQ��OH�GpYHORSSHPHQW
GH� O¶H[SHUWLVH� QDWLRQDOH� HW� OD� SURPRWLRQ� GHV� H�HPSORLV� HW� G¶XQH� LQGXVWULH�
ORFDOH� GH� VHUYLFHV� EDVpV� VXU� OHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD�
FRPPXQLFDWLRQ �

x OD� SULVH� HQ� FRPSWH� GH� FH� SURJUDPPH� GDQV� OHV� SROLWLTXHV� VHFWRULHOOHV� HW�
SURMHWV�GH�GpYHORSSHPHQW �

x O¶pODERUDWLRQ� HW� O¶DGRSWLRQ� G¶XQ� OLYUH� EODQF� VXU� OD� PLVH� HQ� SODFH� G¶XQH�
SROLWLTXH� GH� FRQYHUJHQFH� GX� VHFWHXU� GHV� WpOpFRPPXQLFDWLRQV�� GH�
O¶LQIRUPDWLTXH�HW�GH�O¶DXGLRYLVXHO �

x O¶pODERUDWLRQ� HW� O¶DGRSWLRQ� G¶XQ� OLYUH� EODQF� VXU� OH� GpYHORSSHPHQW� G¶XQH�
H[SHUWLVH� QDWLRQDOH� UHFRQQXH� HW� OD� SURPRWLRQ� GHV� H�HPSORLV� HW� G¶XQH�
LQGXVWULH� ORFDOH�GH�VHUYLFHV�EDVpV�VXU� OHV�WHFKQRORJLHV�GH� O¶LQIRUPDWLRQ�HW�
GH�OD�FRPPXQLFDWLRQ�

������ $FTXLV
D� &RQFHUQDQW�OH�FDGUH�LQVWLWXWLRQQHO

x ([LVWHQFH�GX�0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV�HW�GH�O¶$XWRULWp�
1DWLRQDOH�GH�UpJXODWLRQ�GHV�7pOpFRPPXQLFDWLRQV��$57(/� �

x ([LVWHQFH� GX� &RQVHLO� 6XSpULHXU� GH� O¶,QIRUPDWLTXH� �&6,)�� HW� GH� OD�
'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH �

x ([LVWHQFH� GX� 0LQLVWqUH� GH� O¶,QIRUPDWLRQ� HW� GX� &RQVHLO� 6XSpULHXU� GH�
O¶,QIRUPDWLRQ��&6,��

E� &RQFHUQDQW� OD� PLVH� HQ� SODFH� GX� FDGUH� MXULGLTXH� GH� OD� VRFLpWp� GH�
O¶LQIRUPDWLRQ�HW�GH�OD�SROLWLTXH�QDWLRQDOH�GH�VpFXULWp

x ([LVWHQFH�GH�OD�FRQVWLWXWLRQ �
x ([LVWHQFH�GX�FRGH�GHV�SHUVRQQHV�HW�GH�OD�IDPLOOH �
x ([LVWHQFH�GX�FRGH�SpQDO �



��

x ([LVWHQFH� GH� OD� ORL� ������� �$1� GX� ���������� SRUWDQW� UHIRUPH�GX� VHFWHXU�
GHV�WpOpFRPPXQLFDWLRQV�HW�SUpYR\DQW�O¶RXYHUWXUH�FRPSOqWH�GX�VHFWHXU�GHV�
WpOpFRPPXQLFDWLRQ�j�SDUWLU�GH�GpFHPEUH����� �

x 2UJDQLVDWLRQ�G¶XQ�VpPLQDLUH�GH�IRUPDWLRQ�© 'URLW�	�WRLOH ª�HQ����� �
x ([LVWHQFH� G¶XQH ORL� VXU� OD� SURWHFWLRQ� GHV� GRQQpHV� SHUVRQQHOOHV� pODERUpH

SDU�OH�0LQLVWqUH�GH�OD�3URPRWLRQ�GHV�'URLWV�+XPDLQV �
x ([LVWHQFH�G¶XQ�DYDQW�SURMHW�GH�ORL�VXU�OH�FRPPHUFH�pOHFWURQLTXH �
x ([LVWHQFH� G¶XQ� DYDQW� SURMHW� GH� VWDWXWV� SRXU� OD� FUpDWLRQ� GH� O¶$VVRFLDWLRQ�

%XUNLQDEp�SRXU�OD�JHVWLRQ�GX�1,&��$%1,&�
F� &RQFHUQDQW OH�GpYHORSSHPHQW�GHV�LQIUDVWUXFWXUHV�GH�EDVH

x ([LVWHQFH� GX� © 3ODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH�
G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ ª �

x ([LVWHQFH�GH�OD�© 31&' ª �
x ([LVWHQFH� GH� O¶RSpUDWHXU� KLVWRULTXH�� O¶2IILFH� 1DWLRQDO� GHV�

7pOpFRPPXQLFDWLRQV� �21$7(/��� VRFLpWp� G¶(WDW� HQ� FRXUV� GH� SULYDWLVDWLRQ�
SDUWLHOOH��MRXLVVDQW�GX�PRQRSROH�GX�WpOpSKRQH�IL[H��GX�WpOH[��GX�WpOpJUDSKH�
HW�GH�O¶DFFqV�j�O¶LQWHUQDWLRQDO�MXVTX¶HQ�GpFHPEUH����� ��

x ([LVWHQFH� GH� GHX[� DXWUHV� RSpUDWHXUV� SULYpV�� &(/7(/� HW� 7(/(&(/� DLQVL�
TXH�G¶XQH�ILOLDOH�GH�O¶21$7(/��7(/02%��DVVXUDQW�OH�VHUYLFH�GX�WpOpSKRQH�
PRELOH �

x ([LVWHQFH� DX� ��� GpFHPEUH� ����� GH� ������� OLJQHV� IL[HV� HW� GH� ��������
DERQQHPHQWV� j� OD� WpOpSKRQLH�PRELOH� FHOOXODLUH�� VRLW� SRXU� O¶HQVHPEOH�� XQH�
WpOpGHQVLWp�GH������WpOpSKRQHV�SRXU�����KDELWDQWV �

x ([LVWHQFH�GH� O¶pSLQH�GRUVDOH�GX� UpVHDX� ,QWHUQHW� UHOLDQW�2XDJDGRXJRX�j���
DXWUHV� YLOOHV� SDU� GHV� OLDLVRQV� j� ��0ELWV�VHF �� %RER�'LRXODVVR� �OD� FDSLWDOH�
pFRQRPLTXH�GDQV�O
RXHVW�GX�SD\V���.RXGRXJRX �DX�FHQWUH�RXHVW���.D\D��DX�
FHQWUH� QRUG��� 2XDKLJRX\D� �DX� QRUG�� HW� )DGD� 1
*RXUPD� �j� O
HVW� � FHWWH�
pSLQH�GRUVDOH�HVW�FRQQHFWpH�j�O¶LQWHUQDWLRQDO�j �

R 2XDJDGRXJRX� ��� 0ELWV�VHF� SRXU� OD� OLDLVRQ� GHVFHQGDQWH� HW� j� �
0ELWV�VHF�SRXU�OD�OLDLVRQ�PRQWDQWH���

R %RER�'LRXODVVR��� 0ELWV�VHF�SRXU�OD�OLDLVRQ�GHVFHQGDQWH�HW�j����
NELWV�VHF�SRXU�OD�OLDLVRQ�PRQWDQWH��

R .D\D������NELWV�VHF�SRXU�OD�OLDLVRQ�GHVFHQGDQWH�HW�j����NELWV�VHF�
SRXU�OD�OLDLVRQ�PRQWDQWH��

VRLW� DX� WRWDO� ������ 0ELWV�VHF� SRXU� OD� OLDLVRQ� GHVFHQGDQWH� HW� j� �����
0ELWV�VHF�SRXU�OD�OLDLVRQ�PRQWDQWH �

x ([LVWHQFH�G¶XQ�SDUF�G¶RUGLQDWHXUV�HVWLPp�j�SOXV�GH��� ����HW�G¶LQWHUQDXWHV�
HVWLPpV�j�SOXV�GH��� ��� �

x ([LVWHQFH�G
XQH� FKDvQH�GH�7pOpYLVLRQ�pWDWLTXH�FRXYUDQW�����GX� WHUULWRLUH�
�OD�7pOpYLVLRQ�1DWLRQDOH�GX�%XUNLQD�� 71%�� GH�GHX[ FKDvQHV GH�7pOpYLVLRQ�
SULYpHV FRPPHUFLDOHV �&DQDO� ��� 6079��� G¶XQH� FKDvQH� GH� 7pOpYLVLRQ�
FRQIHVVLRQQHOOH� �7pOp� 9LLP� .RqJD��� WRXWHV� OHV� TXDWUH EDVpHV� j�
2XDJDGRXJRX�HW� G¶XQ�ERXTXHW�GH� UHGLIIXVLRQ�G¶XQH�GRX]DLQH�GH� FKDvQHV�
LQWHUQDWLRQDOHV�HQ�00'6��QRWDPPHQW�79���&),�HW�&DQDO��+RUL]RQV �

x ([LVWHQFH� GH� �� UDGLRV� SXEOLTXHV� HW� SULYpHV� GRQW� XQH� UDGLR� SXEOLTXH� j�
FRXYHUWXUH�QDWLRQDOH�� OD�5DGLRGLIIXVLRQ�1DWLRQDOH�GX�%XUNLQD� �51%���GHX[�
UDGLRV� SXEOLTXHV� UpJLRQDOHV� j� %RER�'LRXODVVR� HW� j� *DRXD�� GHX[� UDGLRV�



��

SXEOLTXHV� GH� SUR[LPLWp� �&DQDO� $UF�HQ�FHLO�� j� 2XDJDGRXJRX� HW� %RER�
'LRXODVVR�� VL[� VWDWLRQV� ORFDOHV� �'LDSDJD�� 'MLEDVVR�� *DVVDQ�� .RQJRXVVL��
2URGDUD�HW�3RXUUD� �

x 3DVVDJH� HQ� ����� GH� O¶DQDORJLTXH� DX� QXPpULTXH� GHV� pTXLSHPHQWV� GH� OD�
UDGLR�UXUDOH�JUkFH�j�XQ�DSSXL�GH�OD�FRRSpUDWLRQ�MDSRQDLVH �

x 3DVVDJH� HQ� ����� GH� O¶DQDORJLTXH� DX� QXPpULTXH� GHV� pTXLSHPHQWV� GH� OD�
UDGLR�QDWLRQDOH�JUkFH�j�XQ�DSSXL�GH�OD�FRRSpUDWLRQ�MDSRQDLVH �

x ([LVWHQFH� GH� TXDWUH� UDGLRV� LQWHUQDWLRQDOHV� GLVSRVDQW� GH� VWDWLRQV� )0�
SURSUHV��5),��$IULFD�1���HW�%%&��RX�pPHWWDQW�HQ�V\QFKURQLVDWLRQ�DYHF�XQH�
UDGLRV�ORFDOH��9RL[�GH�O¶$PpULTXH� �

x ([LVWHQFH� GH� SOXV� GH� ���� WLWUHV� GRQW� �� TXRWLGLHQV� HW� XQH� GL]DLQH�
G¶KHEGRPDGDLUHV� SDUDLVVDQW� UpJXOLqUHPHQW�� DYHF� XQ� TXRWLGLHQ� HW� ��
KHEGRPDGDLUHV�pWDWLTXHV �

x ([LVWHQFH�GX�SURMHW�GH�UpGXFWLRQ�GHV�FR�WV�GH�FRPPXQLFDWLRQ HQ�������
x ([LVWHQFH�GX SURMHW� GH�PLVH�HQ�SODFH�HQ������GH�ERXFOHV� ORFDOHV� UDGLRV�

GDQV�OH�FDGUH�GH�O¶H[WHQVLRQ�GX�UpVHDX�GH�OD�WpOpSKRQLH�IL[H �
x ([LVWHQFH�GX�SURMHW�GH�UDFFRUGHPHQW�SDU�ILEUH�RSWLTXH�GX�%XUNLQD�)DVR�DX�

0DOL�HW�DX�1LJHU�DLQVL�TX¶DX�FkEOH�VRXV�PDULQ�© 6$7��:$6&�6$)( ª�YLD�OH�
7RJR��OD�&{WH�G¶,YRLUH�HW�OH�*KDQD �HQ�FRXUV�GH�UpDOLVDWLRQ���

x ([LVWHQFH�GX�SURMHW�G¶H[WHQVLRQ�GH�OD�EDQGH�SDVVDQWH�,QWHUQHW�SRXU�O¶DFFqV�
j�O¶LQWHUQDWLRQDO�j����0ELWV�G¶LFL�ILQ����� �

x ([LVWHQFH�GX�SURMHW�GH�PLVH�HQ�SODFH�DX�FRXUV�GH������GH OD�WHFKQRORJLH�
$'6/��$V\PpWULF�'LJLWDO�6XVFULEHU�/LQH��DILQ�G¶RIIULU�O¶,QWHUQHW�KDXW�GpELW�DX[�
XWLOLVDWHXUV �

x ([LVWHQFH� GX� SURMHW� GH�PLVH� HQ� SODFH� G¶XQ� EDFNERQH� QDWLRQDO� ,3� YRL[� HW�
GRQQpHV�j�+DXW�GpELW��,3 VXU�03/6� �

x ([LVWHQFH� GX� SURMHW� GH� WpOpSKRQLH� UXUDOH� DX� QLYHDX� GH� O¶$57(/ D\DQW�
FRPPH�REMHFWLIV��

R RIIULU�GDQV�FKDTXH�FKHI�OLHX�GH�FRPPXQH�UXUDOH �
� XQ�SRLQW�G¶DFFqV�SXEOLF�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp
� XQ�DFFqV�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp SRXU�OD�

PDLULH
� XQ�DFFqV�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp�SRXU�OHV�

VHUYLFHV�GH�VDQWp
R RIIULU�GDQV�FKDTXH�YLOODJH XQ�SRLQW�G¶DFFqV�SXEOLF�DX�WpOpSKRQH��j�

,QWHUQHW�HW�j�OD�WpOp �
R GLVSRVHU�G¶XQ�SRLQW�G¶DFFqV�DX�WpOpSKRQH��j�,QWHUQHW�HW�j�OD�WpOp�j�

XQH�GLVWDQFH�PD[LPDOH�GH���NP�SRXU�WRXV�OHV�KDELWDQWV�HQ�]RQH�
UXUDOH �

x ([LVWHQFH� GX� SURMHW� GH� PLVH� HQ� SODFH� G¶XQ� UpVHDX� FRQYHUJHDQW� YRL[� HW�
GRQQpHV� j� O¶pFKHOOH� QDWLRQDOH� DILQ� GH� UpSRQGUH� GH� IDoRQ� FRKpUHQWH� HW�
pFRQRPLTXH�� GDQV� OH� FDGUH� GH� OD� PLVH� HQ� SODFH� GH� SODWH�IRUPHV� H�
JRXYHUQHPHQW��H�pGXFDWLRQ�HW�H�VDQWp��DX[�EHVRLQV�SUpVHQWV�HW� IXWXUV�GH�
O¶DGPLQLVWUDWLRQ� HQ� WHUPH� G¶LQIUDVWUXFWXUH� PRGHUQH� GH� FRPPXQLFDWLRQ� HW�
G¶pFKDQJH�GH�GRQQpHV �1�%� ��XQ�UpVHDX�JLJDELW�(WKHUQHW�HQ�ILEUH�RSWLTXH�
UDFFRUGp� DX� UpVHDX� 5(6,1$� VHUD PLV� HQ� SODFH� HQ� ����� GDQV� FH� FDGUH�
GDQV�OD�]RQH�DGPLQLVWUDWLYH�GH�2XDJDGRXJRX����



��

x ([LVWHQFH GX SURMHW�SRXU�OD�FRXYHUWXUH�WpOpYLVXHOOH�GX�WHUULWRLUH�QDWLRQDO� DX�
FRXUV� GH� O¶DQQpH ����� SDU� O¶LQVWDOODWLRQ� GH� ��� QRXYHOOHV� VWDWLRQV� GH�
WpOpYLVLRQ� HQ� XWLOLVDQW� GHV� DQWHQQHV� 96$7� HW� OH� UHQIRUFHPHQW� GH� �
DQFLHQQHV��

x ([LVWHQFH� GX SURMHW� GH� FUpDWLRQ� GH� �� VWDWLRQV� GH� UDGLRV� UXUDOHV�
UpJLRQDOHV �

x ([LVWHQFH�GX SURMHW GH FRXYHUWXUH�HQ�)0�GH�O¶HQVHPEOH�GX�WHUULWRLUH�j�SDUWLU�
GX�SURMHW�GH�FRXYHUWXUH�79�SDU�VDWHOOLWH �

x ([LVWHQFH� GX SURMHW G¶DPpOLRUDWLRQ� GH� O¶pFRXWH� UDGLRSKRQLTXH� HQ� ]RQH�
UXUDOH�SDU�O¶LQVWDOODWLRQ�GH GHX[�����pPHWWHXUV�RQGHV�PR\HQQHV�GH�����NZ
HW����NZ�HW�XQ�����pPHWWHXU�)0 �

x ([LVWHQFH�GX SURMHW GH FRXYHUWXUH�DXWRQRPH�GX�WHUULWRLUH�SDU�OD�UDGLR�UXUDOH�
�FI�UDGLRV�UpJLRQDOHV��

G� &RQFHUQDQW�OH�GpYHORSSHPHQW�GH�O¶H[SHUWLVH�QDWLRQDOH��GHV�H�HPSORLV�
HW�GHV�VHUYLFHV�EDVpV�VXU�OHV�17,&

x ([LVWHQFH� GH� O¶(FROH� 6XSpULHXUH� G¶,QIRUPDWLTXH� �(6,�� j� O¶8QLYHUVLWp�
3RO\WHFKQLTXH� GH� %RER�'LRXODVVR� DVVXUDQW� GHSXLV� ������ XQ� F\FOH� GH�
IRUPDWLRQ� GHV� LQJpQLHXUV� GH� WUDYDX[� �%$&� �� ��� HQ� JpQLH� ORJLFLHO�� GHSXLV�
������ XQ� F\FOH�GH� IRUPDWLRQ�GHV� LQJpQLHXUV� LQIRUPDWLFLHQV�GH�FRQFHSWLRQ�
�%$&�������GHSXLV�������XQ�F\FOH�GH�IRUPDWLRQ�GHV�LQJpQLHXUV�GH�WUDYDX[�
�%$&������HQ� UpVHDX�HW�PDLQWHQDQFH� LQIRUPDWLTXH��GHSXLV������XQ�'($�
VRXV�UpJLRQDOH�HQ�LQIRUPDWLTXH �

x ([LVWHQFH� GHSXLV� ����� G¶XQH�PDvWULVH� HQ�PDWKpPDWLTXHV� HW� LQIRUPDWLTXH�
DSSOLTXpHV�j� OD�JHVWLRQ��0,$*(��j� O
,QVWLWXW�%XUNLQDEq�GHV�$UWV�HW�0pWLHUV�
�,%$0� �

x ([LVWHQFH�GHSXLV������G¶XQH�FRQYHQWLRQ�GH SDUWHQDULDW�DYHF�OH�&RQVRUWLXP�
LQWHUQDWLRQDO� H�0LDJH� �FRQVWLWXp� GH� ��� XQLYHUVLWpV� IUDQoDLVHV�� SHUPHWWDQW�
O¶DFFqV�DX[�IRUPDWLRQV�PLVHV�HQ�OLJQH�SDU�OH�&RQVRUWLXP�HW�FRQGXLVDQW�j�OD�
0,$*(�HW�j�GHV�'(66�HQ�LQIRUPDWLTXH �

x ([LVWHQFH� G¶DFDGpPLHV� &,6&2� j� O¶8QLYHUVLWp� GH� 2XDJDGRXJRX� HW� j�
O¶8QLYHUVLWp�3RO\WHFKQLTXH�GH�%RER�'LRXODVVR �

x ([LVWHQFH�G¶pFROHV�SULYpHV�GpOLYUDQW�GHV�%76�HQ�LQIRUPDWLTXH�GH�JHVWLRQ�HW�
HQ�PDLQWHQDQFH�LQIRUPDWLTXH�j�SDUWLU�������,6,*� &(),*��(67,)��(6&2�
,*(6� HWF��� HW� GHV� 0,$*(� HQ� SDUWHQDULDW� DYHF� XQH� XQLYHUVLWp� IUDQoDLVH�
�,6,*� �

x ([LVWHQFH� GH� O¶(FROH� 1DWLRQDOH� GHV� 7pOpFRPPXQLFDWLRQV� �(17�� TXL� D� HQ
FKDUJH�OD�IRUPDWLRQ�GH�WHFKQLFLHQV�MXVTX
DX�QLYHDX�%DF����FDGUHV�PR\HQV��
SRXU�OHV�SURSUHV�EHVRLQV�GH�O¶21$7(/�HW�SRXU�OHV�EHVRLQV�GHV�RSpUDWHXUV�
SULYpV �

x ([LVWHQFH�GX 'pSDUWHPHQW�GHV�$UWV�HW�GH� OD�&RPPXQLFDWLRQ�j� O
XQLYHUVLWp�
GH�2XDJDGRXJRX �

x ([LVWHQFH�GX &HQWUH�GH�)RUPDWLRQ�3URIHVVLRQQHOOH�GH�O¶,QIRUPDWLRQ��&)3,���
TXL� IRUPH� DX� PpWLHU� GH� MRXUQDOLVWH� HW� GH� WHFKQLFLHQ� GHV� PpGLDV� �UDGLR��
WpOpYLVLRQ�HW�SUHVVH�pFULWH���FUpp�SDU�OH�0LQLVWqUH�GH��O¶,QIRUPDWLRQ �

x ([LVWHQFH� GX� 3URJUDPPH� GH� 5HODQFH� GH� OD� )RUPDWLRQ� DX[� PpWLHUV� GH�
O
,PDJH�HW�GX�6RQ��352),6���FUpp�SDU�OH�PLQLVWqUH�FKDUJp�GHV�$UWV�HW�GH�OD�
FXOWXUH �



��

x ([LVWHQFH�GX�FHQWUH�GH�IRUPDWLRQ�GH�O¶8571$��H[�&,(552� �
x ([LVWHQFH�GH�SOXV�GH�������WpOpFHQWUHV�SULYpV�HW�FDELQHV�SXEOLTXHV �
x ([LVWHQFH� GH� � IRXUQLVVHXUV� G¶DFFqV� j� ,QWHUQHW� �QRQ FRPSULV� OD� '(/*,��

RIIUDQW� XQ� WRWDO� GH� ��� OLJQHV� FRPPXWpHV� SRXU� OHV� DFFqV� GLVWDQWV� HW�
FRPSWDQW�DX�WRWDO������� DERQQHPHQWV �

x ([LVWHQFH�GH�SOXV�GH������F\EHUFDIpV �
x ([LVWHQFH�GH�SOXV�GH�����HQWUHSULVHV�DJUppHV�HQ�TXDOLWp�GH� IRXUQLVVHXUV�

GH� VHUYLFHV� LQIRUPDWLTXHV� HPSOR\DQW SOXV� GH ���� SHUVRQQHV� GRQW� ����
WHFKQLFLHQV�

������ )LQDQFHPHQW�GpMj�DFTXLV
9RLU�SURMHWV�SULRULWDLUHV�WUDQVYHUVDX[�

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
9RLU�SURMHWV�SULRULWDLUHV�WUDQVYHUVDX[�

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
������ ����

������� ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV
x /¶H[LVWHQFH�G¶XQ�FDGUH�MXULGLTXH�GH�OD�VRFLpWp�GH�O¶LQIRUPDWLRQ�HW�G¶XQH�SROLWLTXH�

GH�VpFXULWp �
x /H QRPEUH� GH� VWUXFWXUHV� GH� GpYHORSSHPHQW� GH� O¶H[SHUWLVH� ORFDOH� GDQV� OH�

GRPDLQH�GHV�17,& �
x /H� QRPEUH� G¶LQFXEDWHXUV� HW� GH� VWUXFWXUHV� GH� VRXWLHQ� j� OD� SURPRWLRQ� GX�

WpOpWUDYDLO� HW� j� OD� FUpDWLRQ� GH� SHWLWHV� HQWUHSULVHV� EDVpHV� VXU� OHV� 17,&�
�F\EHUFDIpV�� VHFUpWDULDWV� SXEOLFV�� EXUHDX[� G¶H[SHUWLVH� FRPSWDEOH�� EXUHDX[�
G¶pWXGHV�HW�GH�UpDOLVDWLRQV�LQIRUPDWLTXHV��HWF�� �

x /¶H[LVWHQFH�G¶XQ�SDUF�WHFKQRORJLTXH SRXYDQW�DWWLUHU�OHV�LQYHVWLVVHXUV �
x /H� QRPEUH� GH� VWUXFWXUHV� RIIUDQW GHV IDFLOLWpV� G¶DFFqV� DX� FUpGLW� SRXU� OHV�

30(�30,��OHV SDUWLFXOLHUV�HW�SULQFLSDOHPHQW�SRXU�OHV�HQVHLJQDQWV�FKHUFKHXUV��
OHV� FDGUHV� VXSpULHXUV HW� OHV� pOqYHV� HW� pWXGLDQWV� SRXU� O¶DFTXLVLWLRQ�
G¶pTXLSHPHQWV�LQIRUPDWLTXHV �

x /H�SRXUFHQWDJH�GH� OD�EDLVVH�GX� FR�W�GH� OD�FRPPXQLFDWLRQ� WpOpSKRQLTXH��GX�
FR�W� G¶DFFqV� j� ,QWHUQHW� HW� GHV� WD[HV� ILVFDOHV� DSSOLTXpHV� DX[� SURGXLWV�
LQIRUPDWLTXHV� HW� GpULYpV� HW� OH� QLYHDX�GH� FHV� FR�WV� HW� WD[HV� SDU� UDSSRUW� j� OD�
PR\HQQH�UpJLRQDOH��DIULFDLQH�HW�PRQGLDOH �

x /H�SRXUFHQWDJH�GH� OD�EDLVVH�GX�FR�W�G¶DFFqV�DX[�QRXYHOOHV� WHFKQRORJLHV�GH�
O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�REWHQX�GDQV�OH�FDGUH�G¶DFFRUGV�QpJRFLpV�
SRXU� OD�PLVH� HQ�°XYUH� GH� OD� VROLGDULWp� QXPpULTXH� FRPPH�SULQFLSH� GH� EDVH�
SRXU�OD�UpGXFWLRQ�GX�IRVVp�QXPpULTXH �

x /H�QRPEUH GH�FHQWUHV�G¶H[SHUWLVH�HW�GH�VRXWLHQ�j�OD�SURPRWLRQ�GH�O¶XWLOLVDWLRQ�
GHV�ORJLFLHOV�OLEUHV �

x /H� QRPEUH G¶XQLWpV� ORFDOHV� G¶DVVHPEODJH� G¶pTXLSHPHQWV� LQIRUPDWLTXHV� ERQ�
PDUFKp�GH�WUqV�ERQQH�TXDOLWp �
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x /D�WpOpGHQVLWp �
x /¶H[LVWHQFH� G¶XQ� UpVHDX� FRQYHUJHQW YRL[� HW� GRQQpHV� GH� O¶$GPLQLVWUDWLRQ� j�

O¶pFKHOOH�QDWLRQDOH��
x /H�QRPEUH�GH�SULVHV ,3� LQVWDOOpHV�VXU�����EXUHDX[ DX�QLYHDX�GHV� ORFDX[�GH�

O¶$GPLQLVWUDWLRQ��
x /H� WDX[� DQQXHO� G¶DXJPHQWDWLRQ� GH� OD� IDFWXUH� WpOpSKRQLTXH� OLpH� DX[�

FRPPXQLFDWLRQV�DYHF�O¶H[WpULHXU �
x /D�WpOpGHQVLWp�HQ�]RQH�UXUDOH �
x /D�GLVWDQFH�PD[LPDOH� SRXU� DFFpGHU� j�XQ� FHQWUH�G¶DFFqV�FRPPXQDXWDLUH�HQ�

]RQH�UXUDOH�
x /H� SRXUFHQWDJH� GHV� SRLQWV� G¶DFFqV� FRPPXQDXWDLUHV� HW�RX� SDUWDJpV�

IRQFWLRQQDQW�j�O¶DLGH�GHV�VRXUFHV�G¶pQHUJLH�UHQRXYHODEOHV��GHV�ORJLFLHOV�OLEUHV�
RX�GH�WRXWH�DXWUH�WHFKQRORJLH�DOWHUQDWLYH �

x /H�WDX[�GH�FRXYHUWXUH�WpOpYLVXHOOH GX�WHUULWRLUH�QDWLRQDO �
x /H�QRPEUH�GH�WpOpYLVHXUV�SRXU�����KDELWDQWV �
x /H�WDX[�GH�FRXYHUWXUH�UDGLRSKRQLTXH�GX�WHUULWRLUH�QDWLRQDO �
x /¶H[LVWHQFH�G¶XQ�YROHW�FRPPXQLFDWLRQ�GDQV�WRXV�OHV�SURMHWV��GH�GpYHORSSHPHQW�

GX�PRQGH�UXUDO�j�FDUDFWqUH�ORFDO��UpJLRQDO�RX�QDWLRQDO �
x /H�SRXUFHQWDJH�GHV�SURJUDPPHV�VRFLR�pGXFDWLIV�j�OD�UDGLR�HW�j�OD�WpOpYLVLRQ �
x /H�SRXUFHQWDJH�GH�UHYXHV�FRPSRUWDQW�GHV�UXEULTXHV�VRFLR�pGXFDWLYHV �
x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�OH�GpYHORSSHPHQW �
x /H�WDX[�GH�IUpTXHQWDWLRQ�GH�FH�VLWH �
x /H� QRPEUH� GH� VWUXFWXUHV GH� IRUPDWLRQ� HW� GH� SURMHWV� GH� UHFKHUFKH� VXU� OD�

FRPPXQLFDWLRQ�SDUWLFLSDWLYH�SRXU�OH�GpYHORSSHPHQW �
x /H�QRPEUH�GH�SHUVRQQHV� �HW� HQ�SDUWLFXOLHU� GH� IHPPHV�� IRUPpV�DX[�RXWLOV� HW�

WHFKQLTXHV�GH�FRPPXQLFDWLRQ�SDUWLFLSDWLYH�SRXU�OH�GpYHORSSHPHQW �
x /H� QRPEUH� GH� SURMHWV� GH� UHFKHUFKH� VXU� OD� SURGXFWLRQ� HW� OD� GLIIXVLRQ� GH�

FRQWHQXV�PXOWLPpGLDV�LQWHUDFWLIV�HQ�ODQJXHV�QDWLRQDOHV �
x /H� SRXUFHQWDJH� GH� MRXUQDOLVWHV� �HW� HQ� SDUWLFXOLHU� GH� IHPPHV�� D\DQW� XQ�

SDVVHSRUW�17,& �
x /H� QRPEUH� GH� IRUXPV� pOHFWURQLTXHV� HW� GH� OLVWH� GH� GLIIXVLRQ� VSpFLDOLVpV�

DFFHVVLEOHV�DX[�MRXUQDOLVWHV �
x /H�QRPEUH�G¶RUJDQHV�GH�SUHVVH�UDFFRUGpV�DX�5(1,&20 �
x /H�QRPEUH�GH�UHYXHV pOHFWURQLTXHV �
x OH�QRPEUH�GH�SHUVRQQHV�WRXFKpHV�SDU�OHV�FDPSDJQHV�GH�VHQVLELOLVDWLRQ�HW�GH�

IRUPDWLRQ �
x OH�QRPEUH�G¶DERQQpV j�,QWHUQHW �
x OH�QRPEUH�G¶LQWHUQDXWHV �
x OH�QRPEUH�G¶DFFqV�DX[�VHUYLFHV�HQ�OLJQH �
x OD�SHUFHSWLRQ�GH�O¶KRPPH�GH�OD�UXH�VXU�O¶XWLOLWp�GHV�QRXYHOOHV�WHFKQRORJLHV�GH�

O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�
������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURMHW

&H� SURJUDPPH� VHUD� FRRUGRQQp� SDU� OH� &RPLWp� 6HFWRULHO� GH� 3LORWDJH� © FUpDWLRQ�
G¶XQ� HQYLURQQHPHQW� SURSLFH� j� OD� PRELOLVDWLRQ� GX� SRWHQWLHO� GHV� 17,& HW� j� OD�
FUpDWLRQ� GHV� H�HPSORLV ª SUpVLGp� SDU� OH� 0LQLVWUH� GHV� 3RVWHV� HW�
7pOpFRPPXQLFDWLRQ��OH�0LQLVWUH�GH�O¶,QIRUPDWLRQ��OH�0LQLVWUH�FKDUJp�GH�O¶HPSORL��OH�
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0LQLVWUH� FKDUJp�GH� O¶pQHUJLH� HW� OH�'pOpJXp�*pQpUDO� j� O¶,QIRUPDWLTXH��&H�&RPLWp�
,QWHUPLQLVWpULHO�FRPSUHQGUD �

x OH�0LQLVWUH�FKDUJp�GH�O¶(FRQRPLH �
x OH�0LQLVWUH�FKDUJp�GH�O¶$JULFXOWXUH �
x OH�0LQLVWUH�FKDUJp�GHV�5HVVRXUFHV�DQLPDOHV �
x OH�0LQLVWUH�FKDUJp�GH�O¶(QYLURQQHPHQW �
x OH�0LQLVWUH�GHV�(QVHLJQHPHQW�6HFRQGDLUHV��6XSpULHXU�HW�GH�OD�5HFKHUFKH�

6FLHQWLILTXH �
x OH�0LQLVWUH�GH�O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�O¶$OSKDEpWLVDWLRQ �
x OH�0LQLVWUH�GH�OD�6DQWp �
x OH�0LQLVWUH�FKDUJp�GHV�)LQDQFHV�HW�GX�%XGJHW �
x OH�0LQLVWUH�FKDUJp�GH�OD�&XOWXUH��
x OH�0LQLVWUH�FKDUJp�GH�OD�3URWHFWLRQ�GHV�'URLWV�+XPDLQV �
x OH�0LQLVWUH�GH�OD�-XVWLFH �
x OH�0LQLVWUH�FKDUJp�GH�OD�'pIHQVH �
x OH�0LQLVWUH�FKDUJp�GH�OD�6pFXULWp �
x OH�0LQLVWUH�GH�O¶$GPLQLVWUDWLRQ�7HUULWRULDOH�HW�GH�OD�'pFHQWUDOLVDWLRQ �
x OH�0LQLVWUH�GH�OD�6DQWp �
x OH�6HFUpWDLUH ([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x OHV�UHSUpVHQWDQWV�GHV�RSpUDWHXUV�GH�WpOpFRPPXQLFDWLRQV �
x OD�621$3267 �
x OHV�UHSUpVHQWDQWV�GHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�UHSUpVHQWDQWV�GHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x OHV�UHSUpVHQWDQWV�GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�

������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
x 0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x 0LQLVWqUH�GH�O¶,QIRUPDWLRQ �
x 0LQLVWqUH�FKDUJp�GH�O¶HPSORL �
x 0LQLVWqUH�FKDUJp�GH�O¶(QHUJLH �
x 'pOpJDWLRQ�*pQpUDOH�j�O¶,QIRUPDWLTXH��

������� 6WUXFWXUHV�SDUWHQDLUHV
x 0LQLVWqUH�FKDUJp�GH�O¶(FRQRPLH �
x 0LQLVWqUH�FKDUJp�GH�O¶$JULFXOWXUH �
x 0LQLVWUH�FKDUJp�GHV�5HVVRXUFHV�DQLPDOHV �
x 0LQLVWqUH�FKDUJp�GH�O¶(QYLURQQHPHQW �
x 0LQLVWqUH� GHV� (QVHLJQHPHQW� 6HFRQGDLUHV�� 6XSpULHXU� HW� GH� OD� 5HFKHUFKH�

6FLHQWLILTXH �
x 0LQLVWqUH�GH�O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�O¶$OSKDEpWLVDWLRQ �
x 0LQLVWqUH�GH�OD�6DQWp �
x 0LQLVWqUH�FKDUJp�GHV�)LQDQFHV�HW�GX�%XGJHW �
x 0LQLVWqUH�FKDUJp�GH�OD�&XOWXUH��
x OH�0LQLVWqUH�FKDUJp�GH�OD�3URWHFWLRQ�GHV�'URLWV�+XPDLQV �
x OH�0LQLVWqUH�GH�OD�-XVWLFH �
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x 0LQLVWqUH�FKDUJp�GH�OD�'pIHQVH �
x 0LQLVWqUH�FKDUJp�GH�OD�6pFXULWp �
x 0LQLVWqUH�GH�O¶$GPLQLVWUDWLRQ�7HUULWRULDOH�HW�GH�OD�'pFHQWUDOLVDWLRQ �
x 0LQLVWqUH�GH�OD�6DQWp �
x 'pOpJDWLRQ�*pQpUDOH�j�O¶,QIRUPDWLTXH��
x 6HFUpWDULDW�([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x OHV�RSpUDWHXUV�GH�WpOpFRPPXQLFDWLRQV �
x OD�621$3267 �
x OHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
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�� /HV KXLW�����SURMHWV SULRULWDLUHV�WUDQVYHUVDX[
���� /D�PLVH�HQ�SODFH�GX�FDGUH�SROLWLTXH�HW�LQVWLWXWLRQQHO
������ 1DWXUH�GX�SURMHW

$GRSWLRQ�GH�WH[WHV��PLVH�HQ�SODFH�HW�RSpUDWLRQQDOLVDWLRQ�GH�VWUXFWXUHV�
������ 2EMHFWLIV

&H�SURMHW�V¶LQVFULW�GDQV�OH�FDGUH�GH�OD�PLVH�HQ�°XYUH�GX�SODQ�GH�GpYHORSSHPHQW�
GH�O¶LQIUDVWUXFWXUH�QDWLRQDOH�G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ��,O�YLVH �

x OD�PLVH�HQ�SODFH�G¶XQ�&RQVHLO�G¶2ULHQWDWLRQ�6WUDWpJLTXH�GH�OD�3URPRWLRQ�GH�
OD�6RFLpWp�GH� O¶OQIRUPDWLRQ��&236,��HQ� OLHX�HW�SODFH�GX�&RQVHLO�6XSpULHXU�
GH� O¶,QIRUPDWLTXH�� SUpVLGp� SDU� OH� 3UHPLHU� 0LQLVWUH HW� UHJURXSDQW� OHV�
&RPLWpV� 6HFWRULHOV GH� 3LORWDJH� GHV� SURJUDPPHV�� OHV� UHSUpVHQWDQWV� GX�
VHFWHXU�SULYp��GH�OD�VRFLpWp�FLYLOH�HW�GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW��

x OD� PLVH� HQ� SODFH� GHV� &RPLWpV� 6HFWRULHOV� GH� 3LORWDJHV� GHV� GLIIpUHQWV�
SURJUDPPHV �H�JRXYHUQHPHQW��H�pGXFDWLRQ��HWF�� �

x OD� PLVH� HQ� SODFH� G¶XQ� 2EVHUYDWRLUH� FKDUJp� GH� VXLYUH� O¶pYROXWLRQ� GHV�
LQGLFDWHXUV��G¶DVVXUHU�XQH�YHLOOH�WHFKQRORJLTXH�HW�MXULGLTXH�HW�G¶LQVWDXUHU�XQ�
GpEDW� FRQVWUXFWLI� HW� XQH� FRQFHUWDWLRQ� SHUPDQHQWH� �QRWDPPHQW� SDU� GHV�
PR\HQV�pOHFWURQLTXHV�HW�j�WUDYHUV�GHV�JURXSHV�GH�WUDYDLO�VSpFLDOLVpV��HQWUH�
OHV� SDUWLHV� SUHQDQWHV� j� OD� SURPRWLRQ� GHV� QRXYHOOHV� WHFKQRORJLHV� GH�
O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ �

x OD� PLVH� HQ� SODFH� G¶XQ� FDGUH� GH� FRQFHUWDWLRQ� GHV� SDUWHQDLUHV� ILQDQFLHUV�
�0LQLVWqUHV� FKDUJpV� GH� O¶(FRQRPLH� HW� GHV� )LQDQFHV�� SDUWHQDLUHV� DX�
GpYHORSSHPHQW�� LQVWLWXWLRQV� ILQDQFLqUHV� HW� EDQFDLUHV�� SRXU� OD� PLVH� HQ�
RHXYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH�
G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ �

x OD� UHGpILQLWLRQ� GX� FDGUH� LQVWLWXWLRQQHO�� DX� UHJDUG� GHV� H[LJHQFHV� GH� OD�
VRFLpWp� GH� O¶LQIRUPDWLRQ�� SDU� OD� PLVH� HQ� FRKpUHQFH� GHV� PLVVLRQV� GHV�
SULQFLSDX[� DFWHXUV� �&RQVHLO� 6XSpULHXU� GH� O¶,QIRUPDWLRQ�� 0LQLVWqUH� GH�
O¶,QIRUPDWLRQ�� 0LQLVWqUH� GHV� 3RVWHV HW� 7pOpFRPPXQLFDWLRQV�� 'pOpJDWLRQ�
*pQpUDOH�j�O
,QIRUPDWLTXH� �

x OD�PLVH�HQ�SODFH�GH�VHUYLFHV�FKDUJpV�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�
GH� OD� FRPPXQLFDWLRQ� GDQV� OHV� GpSDUWHPHQWV� PLQLVWpULHOOHV� HW� OHV�
LQVWLWXWLRQV�� pULJpV� VHORQ� OH� FDV� HQ� GLUHFWLRQV� JpQpUDOHV�� GLUHFWLRQV�� RX�
VLPSOHV�VHUYLFHV�HW�GRWpV�GH�PR\HQV�KXPDLQV�HW�ILQDQFLHUV�HQ�DGpTXDWLRQ�
DYHF�OHV�DPELWLRQV�GH�PRGHUQLVDWLRQ�GH�O¶$GPLQLVWUDWLRQ�

������ &RQWH[WH�HW�MXVWLILFDWLRQ
$X�UHJDUG�GX�FDUDFWqUH�WUDQVYHUVDO�GX�3ODQ�GH�'pYHORSSHPHQW�GH�O¶,QIUDVWUXFWXUH
1DWLRQDO� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�� OD� SUREOpPDWLTXH� GH� OD� H�
JRXYHUQDQFH� GRLW� rWUH� SULVH� HQ� FRPSWH� GDQV� OHV� SROLWLTXHV� HW� VWUDWpJLHV�
VHFWRULHOOHV� GH� GpYHORSSHPHQW�� &RPSWH� WHQX� GH� O¶LPSDFW� UHFKHUFKp�
VLPXOWDQpPHQW� VXU� WRXV� OHV� D[HV� GX� &DGUH� 6WUDWpJLTXH� GH� /XWWH� FRQWUH� OD�
3DXYUHWp�� FHWWH� SULVH� HQ� FRPSWH� GRLW� VH� IDLUH� VXU� OD� EDVH� G¶XQ� PRXYHPHQW�
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G¶HQVHPEOH�FRKpUHQW�HW�LQWpJUDWHXU��IRQGp�VXU�OH�FRQFHSW�GH�© PDLQVWUHDPLQJ ª�HQ
V¶DSSX\DQW�VXU�GHV�SURJUDPPHV�VWUXFWXUDQWV�
(Q�RXWUH��LO�QH�IDLW�DXFXQ�GRXWH�TXH�GDQV�OHV�DQQpHV�j�YHQLU��OHV�SD\V�TXL�SRXUURQW�
VXUYLYUH�DX[�FKDQJHPHQWV�SURIRQGV�� UDSLGHV�HW� LPSUpYLVLEOHV��TXH� OHV�QRXYHOOHV�
WHFKQRORJLHV�GH� O¶LQIRUPDWLRQ�HW�GH� OD�FRPPXQLFDWLRQ�VRQW�HQ� WUDLQ�G¶HQJHQGUHU��
VHURQW�SULQFLSDOHPHQW�FHX[�TXL�VDXURQW�V¶DGDSWHU�HQ�V¶DSSURSULDQW�HW�HQ�XWLOLVDQW�
FHV� PR\HQV� WHFKQRORJLTXHV� SRXU� UpVRXGUH� OHXUV� SUREOqPHV� IRQGDPHQWDX[� HW�
GpYHORSSHU�GHV�DYDQWDJHV�FRPSDUDWLIV���
)DFH� j� XQH� WHOOH� UpDOLWp�� OH� PRXYHPHQW� G¶HQVHPEOH� VRXKDLWp�� SRXU� OD� SULVH� HQ�
FRPSWH� GH� OD� H�JRXYHUQDQFH� GDQV OHV� SROLWLTXHV� HW� VWUDWpJLHV� VHFWRULHOOHV� GH�
GpYHORSSHPHQW��GRLW�rWUH�VRXWHQX�SDU�XQ�SURFHVVXV�SHUPDQHQW�G¶LQYHVWLJDWLRQ�VXU�
OH�SRWHQWLHO�GHV�QRXYHOOHV� WHFKQRORJLHV�GH� O¶LQIRUPDWLRQ�HW�GH� OD�FRPPXQLFDWLRQ��
GH� VXLYL� HW� G¶pYDOXDWLRQ� GH� O¶LPSDFW� GH� FHV� QRXYHOOHV� WHFKQRORJLHV� VXU� OH�
GpYHORSSHPHQW��&H�PRXYHPHQW�GRLW�DXVVL�V¶LQVFULUH�GDQV�OH�FDGUH�G¶XQ�SURFHVVXV�
FRQWLQX� G¶DGDSWDWLRQ� DX[� FKDQJHPHQWV� HQ� FRXUV� RX� SUpYLVLEOHV� DX� QLYHDX�
PRQGLDO�� HQ� YXH� G¶LQYHQWHU� RX� GH� UH�LQYHQWHU� FRQWLQXHOOHPHQW� GHV� DYDQWDJHV�
FRPSDUDWLIV�
(Q� VRPPH�� LO� V¶DJLW� LFL� GH� GpYHORSSHU� XQH� YpULWDEOH� FDSDFLWp� QDWLRQDOH� GH�
PRELOLVDWLRQ�GX�SRWHQWLHO�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�
DX� SURILW� GX� GpYHORSSHPHQW� pFRQRPLTXH� HW� VRFLDO�� GH� VXLYL�� G¶pYDOXDWLRQ��
G¶DQDO\VH�SURVSHFWLYH�HW�G¶DGDSWDWLRQ�DX[�FKDQJHPHQWV��QRWDPPHQW HQ�IDYRULVDQW�
OD�YHLOOH�HW� OH�GLDORJXH��HQ�YXH�GH�SUpSDUHU�VDQV�DUUrW� OH�SD\V�j� WLUHU� OH�PHLOOHXU�
DYDQWDJH�GH�VRQ�LQVHUWLRQ�GDQV�OD�VRFLpWp�GH�O¶LQIRUPDWLRQ�
3DU�DLOOHXUV�� FRPSWH� WHQX�GHV�PR\HQV� OLPLWpV�GX�%XUNLQD�)DVR�� LO� HVW�SULPRUGLDO�
G¶°XYUHU� � SRXU� XQH� DGKpVLRQ� GHV� SDUWHQDLUHV� ILQDQFLHUV� �SDUWHQDLUHV� DX�
GpYHORSSHPHQW��LQVWLWXWLRQV�ILQDQFLqUHV�HW�EDQFDLUHV��j�OD�YLVLRQ�GpYHORSSpH�GDQV�
OH� SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH�
FRPPXQLFDWLRQ� DILQ� GH� EpQpILFLHU�� WRXW� FRPPH� SRXU� OHV� DXWUHV� VHFWHXUV�
VWUDWpJLTXHV�� GH� OHXU� DLGH� SRXU� OD� PLVH� HQ� °XYUH� GH� OD� VWUDWpJLH�
G¶RSpUDWLRQQDOLVDWLRQ�GH�FH�SODQ��3RXU�JDUDQWLU�XQH�FRKpUHQFH�GHV�LQWHUYHQWLRQV�HW�
pYLWHU� XQH� GLOXWLRQ� RX� XQ� pSDUSLOOHPHQW� GH� FHWWH� DLGH�� OHV� SDUWHQDLUHV� ILQDQFLHUV�
GRLYHQW� SRXU� FH� VHFWHXU�� FDUDFWpULVp� SDU� VD� WUDQVYHUVDOLWp� HW� VRQ� pYROXWLRQ� WUqV�
UDSLGH�� � � SULYLOpJLHU� OD� FRQFHUWDWLRQ� HW� pYLWHU� OD� PLVH� HQ� SODFH� GH� SURJUDPPHV�
SDUDOOqOHV�DX[�SURJUDPPHV�GpILQLV�GDQV�OH�FDGUH�GH FHWWH�VWUDWpJLH�
'H�WHOV�REMHFWLIV�QH�SHXYHQW�rWUH�DWWHLQWV�TXH�VL�OH�FDGUH�SROLWLTXH�HW�LQVWLWXWLRQQHO�
FKDUJp� GH� OD� IRUPXODWLRQ� GHV� SROLWLTXHV� GH� SURPRWLRQ�� GH� OD� PLVH� HQ� SODFH� GX�
FDGUH�OpJDO�HW�UpJOHPHQWDLUH�HW�GX�FRQWU{OH�GX�VWULFW�UHVSHFW�GH�OD�UpJOHPHQWDWLRQ�
SDU� OHV�DFWHXUV�GX�VHFWHXU��HVW�FRKpUHQW��&HW�DVSHFW�HVW�G¶DXWDQW�SOXV� LPSRUWDQW�
TXH� OD� VLWXDWLRQ� DFWXHOOH� HVW� OD� UpVXOWDQWH� GH� SROLWLTXHV� GH� GpYHORSSHPHQW�
LQGpSHQGDQWHV�GH�O¶LQIRUPDWLTXH��GHV�WpOpFRPPXQLFDWLRQV�HW�GX�PXOWLPpGLD�HW�HVW�
GH� FH� IDLW FDUDFWpULVpH� SDU� OH� FKHYDXFKHPHQW� GHV� PLVVLRQV� GHV� SULQFLSDX[�
DFWHXUV�
$XVVL��LPSRUWH�W�LO �
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x G¶HQFDGUHU�HW�G¶DFFRPSDJQHU�OH�SURFHVVXV�GH�JpQpUDOLVDWLRQ�GH�O¶XWLOLVDWLRQ�
GHV�QRXYHOOHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�SDU�OD�
PLVH�HQ�SODFH�G¶XQ�&RQVHLO�G¶2ULHQWDWLRQ�6WUDWpJLTXH�GH�OD�3URPRWLRQ�
GH� OD� 6RFLpWp� GH� O¶,QIRUPDWLRQ� �&236,�� HW� G¶XQ� 2EVHUYDWRLUH� GH� OD�
6RFLpWp� GH� O¶,QIRUPDWLRQ� �26,� TXL� DXURQW� HQ� FKDUJH� OH� SLORWDJH�� OD�
FRQFHUWDWLRQ��OD�PLVH�HQ�FRKpUHQFH��OD�YHLOOH�HW�O¶pYDOXDWLRQ �

x G¶LQVWLWXHU�XQ�FDGUH�GH�FRQFHUWDWLRQ�GHV�SDUWHQDLUHV�ILQDQFLHUV SRXU� OD�
PLVH� HQ� RHXYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH�
G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ �

x G¶RUJDQLVHU�OH�GpYHORSSHPHQW�GHV�DSSOLFDWLRQV��GHV�VHUYLFHV��GHV�FRQWHQXV�
HW� GHV�LQIUDVWUXFWXUHV�DXWRXU�GH�VL[�����&RPLWpV�6HFWRULHOV D\DQW�FKDFXQ�
j� VD� FKDUJH� OH� SLORWDJH� G¶XQ� SURJUDPPH� VWUXFWXUDQW� SRXYDQW� IDYRULVHU� OD�
SULVH�HQ�FRPSWH�GH�IDoRQ�FRKpUHQWH�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�
OD�FRPPXQLFDWLRQ�GDQV�OHV�SROLWLTXHV�HW�SODQV�VHFWRULHOV �

x GH� UHGpILQLU� YRLUH� UHVWUXFWXUHU� OH� FDGUH� LQVWLWXWLRQQHO� DFWXHO DILQ� GH�
PHWWUH�HQ�FRKpUHQFH�OHV�PLVVLRQV�GHV�SULQFLSDX[�DFWHXUV�HW�GH�FUpHU�DLQVL�
GHV� FRQGLWLRQV� SURSLFHV� j� OD� IRUPXODWLRQ� HW� j� OD� PLVH� HQ� °XYUH� GH�
SROLWLTXHV� SRXYDQW� IDYRULVHU� OD� JpQpUDOLVDWLRQ� GH� O¶XWLOLVDWLRQ� GHV�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ �

x GH�JpQpUDOLVHU� OD�PLVH�HQ�SODFH�GH�VHUYLFHV�FKDUJpV�GHV� WHFKQRORJLHV�
GH� O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� GDQV� OHV� GpSDUWHPHQWV�
PLQLVWpULHOOHV�HW�OHV�LQVWLWXWLRQV�

������ 5pVXOWDWV�DWWHQGXV
8Q� HQYLURQQHPHQW� SURSLFH� j� OD� PLVH� HQ�°XYUH GX� SODQ� GH� GpYHORSSHPHQW� GH�
O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW�KXPDLQ�

������ $FWLYLWpV�j�PHQHU
(OOHV�FRQFHUQHQW�SULQFLSDOHPHQW �

x /¶pODERUDWLRQ� HW� O¶DGRSWLRQ� GH� WH[WH� SRXU� OD� PLVH� HQ� SODFH� GHV� RUJDQHV�
SUpYXV �

x /D�PLVH�SODFH�HW�O¶RSpUDWLRQQDOLVDWLRQ�GH�FHV�RUJDQHV �
x /D�UHOHFWXUH�GHV�PLVVLRQV�GHV�SULQFLSDX[�DFWHXUV��YRLUH�OHXU�UHVWUXFWXUDWLRQ�

������ )LQDQFHPHQW�GpMj�DFTXLV
0RQWDQW ���� �����86�
6RXUFH�GH�ILQDQFHPHQW ��318'��3URJUDPPH�G¶DSSXL�j�OD�SURPRWLRQ�GHV�17,&�
$FWLYLWpV�ILQDQFpHV ��2SpUDWLRQQDOLVDWLRQ�GHV�RUJDQHV
0RQWDQW �����������86�
6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV �� $SSXL�j�O¶pODERUDWLRQ�GH�7'5�SRXU�OHV�pWXGHV�j�UpDOLVHU�VXU�

OHV�SODQV�G¶DFWLRQ�VHFWRULHOV��DWHOLHUV�GH�YDOLGDWLRQ��HWF�
0RQWDQW �����������86�



��

6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�
HQWUHSULVHV�

$FWLYLWpV�ILQDQFpHV ��$SSXL�0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV
0RQWDQW �����������86�
6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��(TXLSHPHQWV�'(/*,

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
��� ������� )&)$

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������ ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�
x /¶H[LVWHQFH� HW� OH� ERQ� IRQFWLRQQHPHQW� GHV� RUJDQHV� G¶HQFDGUHPHQW� HW�

G¶DFFRPSDJQHPHQW� GX� SURFHVVXV� GH� JpQpUDOLVDWLRQ� GH� O¶XWLOLVDWLRQ� GHV�
QRXYHOOHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ��

x /D�PLVH�HQ�FRKpUHQFH�GX�FDGUH�LQVWLWXWLRQQHO�DFWXHO�
������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURMHW

&H�SURMHW�VHUD�FRRUGRQQp�SDU�XQ�&RPLWp�,QWHUPLQLVWpULHO�GH�3LORWDJH�SUpVLGp�SDU�
GpOpJDWLRQ�SDU�OH�0LQLVWUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV��/H�6HFUpWDULDW�VHUD�
DVVXUp� SDU� OH� 'pOpJXp� *pQpUDO� j� O¶,QIRUPDWLTXH�� &H� &RPLWp� ,QWHUPLQLVWpULHO�
FRPSUHQGUD �

x OH�0LQLVWUH�GH�O¶,QIRUPDWLRQ �
x OH�3UpVLGHQW�GX�&RQVHLO�6XSpULHXU�GH�O¶,QIRUPDWLRQ �
x OH�0LQLVWUH�GH�O¶(FRQRPLH�HW�GX�'pYHORSSHPHQW �
x OH�0LQLVWUH�GHV�)LQDQFHV�HW�GX�%XGJHW �
x OH�0LQLVWUH�GX�FKDUJp�GX�&RPPHUFH �
x OH�0LQLVWUH�FKDUJp�GH�OD�&XOWXUH �
x OH�6HFUpWDLUH�([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x OHV� UHSUpVHQWDQWV� GH� O¶$VVRFLDWLRQ� 3URIHVVLRQQHOOH� GHV� %DQTXHV� HW�

(WDEOLVVHPHQWV�ILQDQFLHUV �
x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�UHSUpVHQWDQWV�GHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x OHV�UHSUpVHQWDQWV�GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW �
x GHV�SHUVRQQHV�UHVVRXUFHV�

������� 6WUXFWXUH�UHVSRQVDEOH�RX�FKHI�GH�ILOH
3UHPLHU�0LQLVWqUH�



��

������� 6WUXFWXUHV�SDUWHQDLUHV
/HV� 0LQLVWUHV� HW� VWUXFWXUHV� FRQFHUQpV� SDU� OHV� VL[� ���� &RPLWpV� 6HFWRULHOV� GH�
SLORWDJH� SUpYXV� SRXU� OD� PLVH� HQ� °XYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH�
O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW�KXPDLQ��



��

���� /D�VHQVLELOLVDWLRQ�HW�OH�UHQIRUFHPHQW�GHV�H�FDSDFLWpV�GHV�
FRPSRVDQWHV�GH�OD�VRFLpWp

������ 1DWXUH�GX�SURMHW
6HQVLELOLVDWLRQ�HW�UHQIRUFHPHQW�GH�FDSDFLWpV��

������ 2EMHFWLIV
&H�SURMHW V¶LQVFULW�GDQV�OH�FDGUH�GH�OD�PLVH�HQ�°XYUH�GX�SODQ�GH�GpYHORSSHPHQW�
GH�O¶LQIUDVWUXFWXUH�QDWLRQDOH�G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ��,O�D�SRXU�REMHFWLIV�
VSpFLILTXHV �

x XQH�ODUJH�GLIIXVLRQ�GX�SODQ�GH�GpYHORSSHPHQW�GH�O¶LQIUDVWUXFWXUH�QDWLRQDOH�
G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ�HW�GH� OD�VWUDWpJLH�G¶RSpUDWLRQQDOLVDWLRQ�
GH�FH�SODQ�DILQ�GH�SDUYHQLU�j�XQH�PRELOLVDWLRQ�DXWRXU�GH�FHWWH�VWUDWpJLH �

x XQH� FDPSDJQH� GH� VHQVLELOLVDWLRQ� GHV� DFWHXUV� GH� OD� YLH� SROLWLTXH��
pFRQRPLTXH�HW�VRFLDOH��HQ�YXH�GH�OHV�DPHQHU�j�FRPSUHQGUH �

R OHV� HQMHX[� HW� OHV� ULVTXHV� GH� OD� VRFLpWp� HW� GH� O¶pFRQRPLH� GH�
O¶LQIRUPDWLRQ�HW�GX�VDYRLU��

R OHV�FRQVpTXHQFHV�GHV�PXWDWLRQV�HQ�FRXUV��
R OD� QpFHVVLWp� SRXU� XQ� SD\V� FRPPH� OH�%XUNLQD�GH�QH�SDV�VXELU� FHV�

PXWDWLRQV� LQpYLWDEOHV� j� ELHQ� GHV� pJDUGV�� PDLV� G¶DYRLU� XQH� YLVLRQ�
FODLUH�VXU�OD�PDQLqUH�GRQW�LO�HQWHQG�V¶\�HQJDJHU�SRXU�WLUHU�OH�PHLOOHXU�
SDUWL�

R OHV� RSSRUWXQLWpV� TXH� OHV�QRXYHOOHV� WHFKQRORJLHV�GH� O¶LQIRUPDWLRQ�HW�
GH� OD� FRPPXQLFDWLRQ� RIIUHQW� j� FHW� HIIHW� DX[� LQGLYLGXV�� DX[�
HQWUHSULVHV�HW�j�O¶$GPLQLVWUDWLRQ�

R HW�OHV�RSWLRQV�UHWHQXHV�GDQV�OH�SODQ�SRXU�DLGHU�OH�SD\V�j�VDLVLU�FHV�
RSSRUWXQLWpV �

x XQH� ODUJH� VHQVLELOLVDWLRQ� HW� IRUPDWLRQ� j� O¶XWLOLVDWLRQ� GHV� QRXYHOOHV�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�DILQ�GH�SDUYHQLU�j�XQH
PRELOLVDWLRQ�GH�OHXU�SRWHQWLHO�DX�SURILW�GH�WRXWHV�OHV�FRXFKHV�VRFLDOHV�

������ &RQWH[WH�HW�MXVWLILFDWLRQ
&H�SURMHW WURXYH�VD�MXVWLILFDWLRQ�GDQV�OH�IDLW�TXH�O¶LQVXIILVDQFH�GH�OD�VHQVLELOLVDWLRQ�
GHV� GLIIpUHQWHV� FRXFKHV� GH� OD� VRFLpWp� FRQVWLWXH� O¶XQH� GHV� EDUULqUHV� OHV� SOXV�
LPSRUWDQWHV� j� OD� SURPRWLRQ� HW� j� OD� GLIIXVLRQ� GHV� QRXYHOOHV� WHFKQRORJLHV� GH�
O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�

������ 5pVXOWDWV�DWWHQGXV
8Q� HQYLURQQHPHQW� SURSLFH� j� OD� PLVH� HQ�°XYUH GX� SODQ� GH� GpYHORSSHPHQW� GH�
O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW�KXPDLQ�



��

������ $FWLYLWpV�j�PHQHU
(OOHV�SRUWHURQW�QRWDPPHQW�VXU �

x OD�PLVH�SODFH�G¶XQ�&RPLWp�,QWHUPLQLVWpULHO�GH�3LORWDJH�GX�SURMHW �
x OD� GpILQLWLRQ� HW� OD�PLVH� HQ�°XYUH� G¶XQ� SODQ� G¶DFWLRQ� TXL� LQWqJUH� GH� IDoRQ�

FRKpUHQWH� WRXWHV� OHV� LQLWLDWLYHV SRXU� OD� VHQVLELOLVDWLRQ� HW� OH� UHQIRUFHPHQW�
GHV�H�FDSDFLWpV�GHV�GLIIpUHQWHV�FRPSRVDQWHV�GH�OD�VRFLpWp ��

x O¶LQWpJUDWLRQ�GH�FH�SODQ�G¶DFWLRQ�GDQV�OHV�SODQV�G¶DFWLRQ�VHFWRULHOV �
x O¶RUJDQLVDWLRQ� G¶DWHOLHUV� UpJLRQDX[� VXU� OH� SODQ� GH� GpYHORSSHPHQW� GH�

O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW�KXPDLQ�HW�VXU�OD�VWUDWpJLH�QDWLRQDOH�GH�PLVH�HQ�RHXYUH�GH�
FH�SODQ �

x O¶RUJDQLVDWLRQ� GH� VpPLQDLUHV� SRXU� GHV� JURXSHV� FLEOHV� �OHV� PHPEUHV� GX�
*RXYHUQHPHQW��OHV�(OXV�QDWLRQDX[�HW�ORFDX[��OHV�6HFUpWDLUHV�JpQpUDX[�GHV�
GpSDUWHPHQWV�PLQLVWpULHOV�� OHV +DXWV� FRPPLVVDLUHV�� OHV� (QVHLJQDQWV�� OHV�
DFWHXUV�GX�VHFWHXUV��«� �

x O¶LQVFULSWLRQ� V\VWpPDWLTXH� G¶H[SRVpV� GDQV� OHV� FDGUHV� GH� UHQFRQWUHV�
VWDWXWDLUHV� G¶LQVWDQFHV� H[LVWDQWHV� �&RQVHLO� G¶$GPLQLVWUDWLRQ� 6HFWRULHO� GHV�
'pSDUWHPHQWV� 0LQLVWpULHOV�� $VVHPEOpH� JpQpUDOH� GHV� 6RFLpWpV� G¶(WDW��
6HVVLRQV�GX�&RQVHLO�(FRQRPLTXH�HW�6RFLDO�� OHV�RSpUDWHXUV�pFRQRPLTXHV�
RUJDQLVpV� DX� VHLQ� GH� OD� FKDPEUH�GH�FRPPHUFH��&RPLWpV�SDULWDLUHV�DYHF�
OHV�SD\V�DPLV��«� �

x O¶LQVWLWXWLRQ�HW�O¶RUJDQLVDWLRQ�UpJXOLqUH�G¶XQH�6HPDLQH�1DWLRQDOH�GH�O¶,QWHUQHW�
HW�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ �

x O¶LQVWLWXWLRQ� G¶XQH� pPLVVLRQ� WpOpYLVpH� PHQVXHOOH� VXU� OD� VRFLpWp� GH�
O¶LQIRUPDWLRQ �DYHF� XQ� UpVXPp� GDQV� OHV� pPLVVLRQV� GX� SURJUDPPH� HQ�
ODQJXHV�QDWLRQDOHV���

x O¶LQVWLWXWLRQ� G¶XQH� pPLVVLRQ� UDGLRGLIIXVpH� PHQVXHOOH� � VXU� OD VRFLpWp� GH�
O¶LQIRUPDWLRQ �DYHF� XQ� UpVXPp� GDQV� OHV� pPLVVLRQV� GX� SURJUDPPH� HQ�
ODQJXHV�QDWLRQDOHV���

x OD� SURPRWLRQ� GHV� QRXYHOOHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD�
FRPPXQLFDWLRQ� j� WUDYHUV� OD� SUHVVH� pFULWH HQ� IUDQoDLV� HW� HQ� ODQJXHV�
QDWLRQDOHV��

x O¶RUJDQLVDWLRQ�GH�FDPSDJQHV�GH�VHQVLELOLVDWLRQ�GHV�HQWUHSULVHV��\�FRPSULV�
OHV�30(��VXU�OHV�DYDQWDJHV�GH�OD�H�JRXYHUQDQFH �

x OH� UHQIRUFHPHQW� GHV� FDSDFLWpV� GHV� PRXYHPHQWV� DVVRFLDWLIV� GDQV�
O¶XWLOLVDWLRQ�GHV�17,& �

x OH�UHQIRUFHPHQW�GHV�FDSDFLWpV�GHV�IHPPHV�GDQV�O¶XWLOLVDWLRQ�GHV�17,& �
x OH�UHQIRUFHPHQW�GHV�FDSDFLWpV�GHV�MHXQHV�GDQV�O¶XWLOLVDWLRQ�GHV�17,& �
x OD�UpDOLVDWLRQ�G¶LQLWLDWLYHV�SLORWHV�SRXYDQW�DPHQHU�OHV�EpQpILFLDLUHV�j�PLHX[�

FRPSUHQGUH�HW�DSSUpFLHU�OH�SRWHQWLHO�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�j�
IDYRULVHU�OD�GLIIXVLRQ�GHV�ERQQHV�SUDWLTXHV�

������ )LQDQFHPHQW�GpMj�DFTXLV
0RQWDQW �����������86�
6RXUFH�GH�ILQDQFHPHQW ��318'��3URJUDPPH�G¶DSSXL�j�OD�SURPRWLRQ�GHV�17,&�
$FWLYLWpV�ILQDQFpHV �� )RUPDWLRQ� HW� VHQVLELOLVDWLRQ� DX[� 17,&� DX� SURILW� GHV�

FRPPXQDXWpV�UXUDOHV�j�WUDYHUV�GHV�FDUDYDQHV�PRELOHV



��

0RQWDQW �����������86
6RXUFH�GH�ILQDQFHPHQW �� %DQTXH�0RQGLDOH��&RPSpWLWLYLWp�	�GpYHORSSHPHQW�GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV �� 9R\DJHV� G¶pWXGHV� HW� RUJDQLVDWLRQ� GH� FDPSDJQHV� GH�

VHQVLELOLVDWLRQ�
������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp

��� ������� )&)$
������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ

�����± ����
������ ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�

x OH�QRPEUH�GH�SHUVRQQHV�WRXFKpHV�SDU�OHV�FDPSDJQHV�GH�VHQVLELOLVDWLRQ�HW�GH�
IRUPDWLRQ �

x OH�QRPEUH�G¶DERQQpV�j�,QWHUQHW �
x OH�QRPEUH�G¶LQWHUQDXWHV �
x OH�QRPEUH�G¶DFFqV�DX[�VLWHV�:(%�RIIUDQW�GHV�VHUYLFHV�HQ�OLJQH �
x OD�SHUFHSWLRQ�GH�O¶KRPPH�GH�OD�UXH�VXU�O¶XWLOLWp�GHV�QRXYHOOHV�WHFKQRORJLHV�GH�

O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�
������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURMHW

5$6
������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH

x /D�'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH
x /H�0LQLVWqUH�GH�O¶,QIRUPDWLRQ
x /H�0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV

������� 6WUXFWXUHV�SDUWHQDLUHV
x /H�0LQLVWqUH�GH�O¶$GPLQLVWUDWLRQ�7HUULWRULDOH�HW�GH�OD�'pFHQWUDOLVDWLRQ
x /H�0LQLVWqUH� GHV�(QVHLJQHPHQWV�6HFRQGDLUH��6XSpULHXU� HW� GH� OD�5HFKHUFKH�

6FLHQWLILTXH
x /H�0LQLVWqUH�GH�O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�O¶$OSKDEpWLVDWLRQ
x /H�0LQLVWqUH�FKDUJp�GH�OD�-HXQHVVH
x /H�0LQLVWqUH�FKDUJp�GH�OD�3URPRWLRQ�GH�OD�)HPPH
x /HV�RSpUDWHXUV�
x /HV�SUHVWDWDLUHV�GH�VHUYLFHV �,63��F\EHUFDIpV��«�
x /HV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH
x /HV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�



��

���� /D�PLVH�HQ�SODFH�GX�FDGUH�MXULGLTXH 	�GH�OD�SROLWLTXH�QDWLRQDOH�
GH�VpFXULWp

������ 1DWXUH�GX�SURMHW
(ODERUDWLRQ��DGRSWLRQ�HW�PLVH�HQ�°XYUH�GH�WH[WHV�

������ 2EMHFWLIV
&H�SURMHW�V¶LQVFULW�GDQV�OH�FDGUH�GH�OD�PLVH�HQ�°XYUH�GX�SODQ�GH�GpYHORSSHPHQW�
GH�O¶LQIUDVWUXFWXUH�QDWLRQDOH�G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ��,O�YLVH OD�PLVH�HQ�
SODFH�GX�FDGUH�MXULGLTXH�GH�OD�VRFLpWp�GH�O¶LQIRUPDWLRQ�DILQ �

x GH� FUpHU� XQ� HQYLURQQHPHQW� SURSLFH� j� OD� FRQFXUUHQFH� HW� DX[�
LQYHVWLVVHPHQWV�SRXYDQW�HQWUDvQHU�OH�GpYHORSSHPHQW�GHV�LQIUDVWUXFWXUHV�GH�
EDVH�HW�GHV�VHUYLFHV�j�YDOHXU�DMRXWpH �

x GH�JDUDQWLU�O¶DFFqV�XQLYHUVHO�DX[�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ �
x GH�IDLUH�GX�GHYRLU�G
LQIRUPHU�XQ SULQFLSH�IRQGDPHQWDO �
x GH�JDUDQWLU�OD�OLEHUWp�GH�OD�FRPPXQLFDWLRQ�DX�SXEOLF�SDU�YRLH�pOHFWURQLTXH��
x GH� UpJOHPHQWHU� OH� UHFRXUV� DX[� GRFXPHQWV�� VLJQDWXUHV� HW� WUDQVDFWLRQV�

pOHFWURQLTXHV� GDQV� OHV� RSpUDWLRQV� DGPLQLVWUDWLYHV� HW� FRPPHUFLDOHV� HW� GH�
IDYRULVHU� DLQVL� OD� GpPDWpULDOLVDWLRQ� GHV� SURFpGXUHV� HW� XQH� SOXV� ODUJH�
XWLOLVDWLRQ�GHV�PR\HQV�pOHFWURQLTXHV�GDQV�OD�YLH�TXRWLGLHQQH �

x GH�JDUDQWLU�OD�SURWHFWLRQ�GH�OD�YLH�SULYpH�HW�GH�OD�SURSULpWp�LQWHOOHFWXHOOH �
x GH�OXWWHU�HIILFDFHPHQW�FRQWUH�OD�F\EHUFULPLQDOLWp�

&H�SURMHW�YLVH�HQ�RXWUH�OD�GpILQLWLRQ�HW�OD�PLVH�HQ�°XYUH�G¶XQH�SROLWLTXH�QDWLRQDOH�
GH�VpFXULWp�DILQ �

x GH�VpFXULVHU�OHV�UpVHDX[ HW�OHV�V\VWqPHV��
x GH�JDUDQWLU�j�WRXV�OHV�QLYHDX[�OD�SURWHFWLRQ�GHV�GRQQpHV�VWUDWpJLTXHV �
x GH� GpYHORSSHU� XQH� FXOWXUH� GH� OD� F\EHUVpFXULWp� HW� GH� PHWWUH� DLQVL� HQ�

FRQILDQFH�O¶$GPLQLVWUDWLRQ��OHV�HQWUHSULVHV�HW�OHV�LQGLYLGXV �
x GH� IRUPHU� GHV� F\EHUJHQGDUPHV� HW� F\EHUSROLFLHUV� TXDOLILpV� HQ� TXDQWLWp��

FDSDEOHV�GH�OXWWHU�HIILFDFHPHQW�FRQWUH�OD�F\EHUFULPLQDOLWp�
������ &RQWH[WH�HW�MXVWLILFDWLRQ

/D�JpQpUDOLVDWLRQ�GH�O¶XWLOLVDWLRQ�GHV�QRXYHOOHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�
OD�FRPPXQLFDWLRQ�FRPPH�OHYLHU�GX�GpYHORSSHPHQW�QH�SHXW�V¶HQYLVDJHU�VDQV�XQ�
QRXYHDX� FDGUH� MXULGLTXH� HW� XQH� SROLWLTXH� GH� VpFXULWp�� VpFXULVDQWV� SRXU� OHV�
FLWR\HQV��OHV�HQWUHSULVHV�HW�OHV�LQYHVWLVVHXUV��
8QH�WHOOH�JpQpUDOLVDWLRQ�QH�SHXW�HQ�HIIHW�DYRLU�GH�VHQV�VDQV�XQH�UHFRQQDLVVDQFH�
GH� OD� YDOHXU� MXULGLTXH� GHV� GRFXPHQWV�� GHV� VLJQDWXUHV�� GHV� FRQWUDWV� HW� GHV�
DUFKLYDJHV� pOHFWURQLTXHV�� (Q� RXWUH�� HOOH� GRLW� UHSRVHU� VXU� GHV� IRQGHPHQWV�
MXULGLTXHV� TXL� SHUPHWWHQW� GH� SUpYHQLU� HW� GH� OXWWHU� HIILFDFHPHQW� FRQWUH� OD�
F\EHUFULPLQDOLWp�� OHV� FRQWHQXV� LOOLFLWHV�� SUpMXGLFLDEOHV� j� OD� GLJQLWp� KXPDLQH�HW� GH�
JDUDQWLU� OH� GURLW� j� OD� YLH� SULYpH�j� WUDYHUV� OD�SURWHFWLRQ�GHV�GRQQpHV�j� FDUDFWqUH�
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SHUVRQQHO�XWLOLVpHV�ORUV�GHV�FRPPXQLFDWLRQV�WpOpSKRQLTXHV�RX�FRQWHQXV�GDQV�GHV�
ILFKLHUV��PHVVDJHV�RX��VLJQDWXUHV�pOHFWURQLTXHV��
/H� GpYHORSSHPHQW� G¶XQH� VRFLpWp� GH� O¶LQIRUPDWLRQ� YD� DXVVL� GH� SDLUH� DYHF� OH�
GpYHORSSHPHQW�G¶XQH�pFRQRPLH�GH�O¶LQIRUPDWLRQ�HW�GX�VDYRLU�TXL�QH�SHXW�V¶RSpUHU�
VDQV� XQH� UpJOHPHQWDWLRQ� DGDSWpH� GHV�PRQRSROHV� HW� GH� OD� FRQFXUUHQFH� HW� XQH�
SURWHFWLRQ�DGpTXDWH�GHV�GURLWV�G¶DXWHXUV�
(Q� G¶DXWUHV� WHUPHV�� OH� GpYHORSSHPHQW� G¶XQH� VRFLpWp� GH� O¶LQIRUPDWLRQ� QH� SHXW�
V¶HQYLVDJHU� VDQV� XQ� FDGUH� MXULGLTXH� VSpFLILTXH�� &H� FDGUH� MXULGLTXH� GRLW� HQ�
SDUWLFXOLHU�UHSRVHU�VXU�XQ�pTXLOLEUH�MXGLFLHX[�HQWUH ����� OHV�GURLWV�IRQGDPHQWDX[�HW�
OD�SURWHFWLRQ�GHV�FLWR\HQV������OHV�SRXYRLUV�G¶HQTXrWH�GHV�VHUYLFHV�GH�UpSUHVVLRQ�
HW� ���� OHV� LQWpUrWV� pFRQRPLTXHV� GHV� DFWHXUV� HQ� SUpVHQFH�� (Q� RXWUH�� SRXU� rWUH�
HIILFDFH��VRQ�pODERUDWLRQ�HW�VRQ�DSSOLFDWLRQ�GRLYHQW�V¶DSSX\HU�VXU�XQ�FRQVHQVXV�
TXDVL� XQLYHUVHO�� GRQF� VXU� XQH� IRUWH� FROODERUDWLRQ� HQWUH� OH� VHFWHXU� SXEOLF� HW� OH�
VHFWHXU� SULYp�� WDQW� DX� QLYHDX� QDWLRQDO� TX¶LQWHUQDWLRQDO�� PDLV� DXVVL� VXU GHV�
FDSDFLWpV�WHFKQLTXHV�SOXULGLVFLSOLQDLUHV�DGpTXDWHV�GDQV�WRXV�OHV�SD\V�

������ 5pVXOWDWV�DWWHQGXV
8Q� HQYLURQQHPHQW� SURSLFH� j� OD� PLVH� HQ�°XYUH� GX� SODQ� GH� GpYHORSSHPHQW� GH�
O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW�KXPDLQ�

������ $FWLYLWpV�j�PHQHU
(OOHV�FRQFHUQHQW�SULQFLSDOHPHQW �

x /¶pODERUDWLRQ� HW� O¶DGRSWLRQ� GHV� WH[WHV� UHODWLIV� DX� FDGUH� MXULGLTXH� GH� OD�
VRFLpWp�GH�O¶LQIRUPDWLRQ �

x /D�GpILQLWLRQ�HW�O¶DGRSWLRQ�G¶XQH�SROLWLTXH�QDWLRQDOH�VXU�OD�F\EHUVpFXULWp �
x /¶RUJDQLVDWLRQ� GH� FDPSDJQHV� GH� VHQVLELOLVDWLRQ�IRUPDWLRQ� VXU� OH� FDGUH�

MXULGLTXH�GH� OD� VRFLpWp� GH� O¶LQIRUPDWLRQ�HW� VXU� OD�SROLWLTXH�QDWLRQDOH� VXU� OD�
F\EHUVpFXULWp �

x /D�PLVH�HQ�SODFH�HW� O¶RSpUDWLRQQDOLVDWLRQ�GHV�RUJDQHV�SUpYXV�SDU�OH�FDGUH�
MXULGLTXH� GH� OD� VRFLpWp� GH� O¶LQIRUPDWLRQ� HW� OD� SROLWLTXH� QDWLRQDOH� VXU� OD�
F\EHUVpFXULWp�

������ )LQDQFHPHQW�GpMj�DFTXLV
0RQWDQW ���� �����86�
6RXUFH�GH�ILQDQFHPHQW ��318'��3URJUDPPH�G¶DSSXL�j�OD�SURPRWLRQ�GHV�17,&�
$FWLYLWpV�ILQDQFpHV �� &DGUH� MXULGLTXH�GH� OD� VRFLpWp�GH� O¶LQIRUPDWLRQ�	�SROLWLTXH�

GH�VpFXULWp �IRUPDWLRQ�
0RQWDQW ����������86�
6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV �� &DGUH� MXULGLTXH�GH� OD� VRFLpWp�GH� O¶LQIRUPDWLRQ�	�SROLWLTXH�

GH�VpFXULWp �pODERUDWLRQ�GH�WH[WHV�
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0RQWDQW �������������86�
6RXUFH� GH� ILQDQFHPHQW �� %0� �3URMHW� GH� FRPSpWLWLYLWp� HW� GH� GpYHORSSHPHQW� GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV �� $SSXL�$57(/

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
��� ������� )&)$

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������ ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�
x /¶H[LVWHQFH� G¶XQH� UpJOHPHQWDWLRQ� VXU� OHV� pFKDQJHV� HW� OH� FRPPHUFH�

pOHFWURQLTXHV �
x /¶H[LVWHQFH�G¶XQH�UpJOHPHQWDWLRQ�VXU�OD�SURWHFWLRQ�GHV�GRQQpHV�SHUVRQQHOOHV �
x /¶H[LVWHQFH�G¶XQH�UpJOHPHQWDWLRQ�VXU�OD�JHVWLRQ�GHV�QRPV�GH�GRPDLQHV �
x /¶H[LVWHQFH�G¶XQH�UpJOHPHQWDWLRQ�VXU�OD�SURWHFWLRQ�GH�OD�SURSULpWp�LQWHOOHFWXHOOH�

GDQV�OH�F\EHUHVSDFH �
x /¶H[LVWHQFH�G¶XQH�UpJOHPHQWDWLRQ�VXU�OD�F\EHUFULPLQDOLWp �
x /¶H[LVWHQFH� G¶XQH� UpJOHPHQWDWLRQ� VXU� OHV� UpVHDX[� GH� GRQQpHV� HW� VXU� OD�

WpOpSKRQLH�VXU�,3 �
x /¶H[LVWHQFH�G¶XQ�PpFDQLVPH�SRXU�JDUDQWLU� SURJUHVVLYHPHQW� O¶DFFqV�XQLYHUVHO�

DX[�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ �
x /¶H[LVWHQFH�G¶XQH�SROLWLTXH�QDWLRQDOH�VXU�OD�F\EHUVpFXULWp �
x /¶H[LVWHQFH� GHV� RUJDQHV� SUpYXV� GDQV� OHV� WH[WHV� UpJOHPHQWDLUHV� HW� GDQV� OD�

SROLWLTXH�QDWLRQDOH�VXU�OD�F\EHUVpFXULWp �
x /H�SRXUFHQWDJH�GHV�IRXUQLVVHXUV�G¶DFFqV�j�,QWHUQHW�TXL�UpSRQGHQW�DX[�QRUPHV�

GH�VpFXULWp �
x /H� SRXUFHQWDJH� GHV� UpVHDX[� G¶HQWUHSULVHV� TXL� UpSRQGHQW� DX[� QRUPHV� GH�

VpFXULWp �
x /H�SRXUFHQWDJH�GHV�F\EHUFDIpV�TXL�UpSRQGHQW�DX[�QRUPHV�GH�VpFXULWp �
x /H� SRXUFHQWDJH� GHV� F\EHUFLWR\HQV VHQVLELOLVpV� DX[� SUREOqPHV� GH� OD�

F\EHUVpFXULWp �
x /H�QRPEUH�GH�F\EHUJHQGDUPHV HW�F\EHUSROLFLHUV�

������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURMHW
&H�SURMHW�VHUD�FRRUGRQQp�SDU�XQ�&RPLWp�,QWHUPLQLVWpULHO�GH�3LORWDJH�SUpVLGp�SDU�OH�
0LQLVWUH� FKDUJp�GHV�3RVWHV� HW� 7pOpFRPPXQLFDWLRQV�� /H�6HFUpWDULDW� VHUD� DVVXUp�
SDU�OH�'pOpJXp�*pQpUDO�j�O¶,QIRUPDWLTXH��&H�&RPLWp�,QWHUPLQLVWpULHO�FRPSUHQGUD �

x OH�0LQLVWUH�FKDUJp�GH�OD�3URWHFWLRQ�GHV�'URLWV�+XPDLQV
x OH�0LQLVWUH�GH�OD�-XVWLFH
x OH�0LQLVWUH�FKDUJp�GH�OD�6pFXULWp
x OH�0LQLVWUH�FKDUJp�GH�OD�'pIHQVH
x OH�0LQLVWUH�GX�FKDUJp�GX�&RPPHUFH
x OH�0LQLVWUH�FKDUJp�GH�OD�&XOWXUH
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x OHV�UHSUpVHQWDQWV�GX�VHFWHXU�SULYp �
x OHV�UHSUpVHQWDQWV�GHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
x OHV�UHSUpVHQWDQWV GHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x GHV�SHUVRQQHV�UHVVRXUFHV�

������� 6WUXFWXUH�UHVSRQVDEOH�RX�FKHI�GH�ILOH
'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH

������� 6WUXFWXUHV�SDUWHQDLUHV
x 0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV
x 0LQLVWqUH�FKDUJp�GH�OD�3URWHFWLRQ�GHV�'URLWV�+XPDLQV
x 0LQLVWqUH�GH�OD�-XVWLFH
x 0LQLVWqUH�FKDUJp�GH�OD�6pFXULWp
x 0LQLVWqUH�FKDUJp�GH�OD�'pIHQVH
x 0LQLVWqUH�GX�FKDUJp�GX�&RPPHUFH
x 0LQLVWqUH�FKDUJp�GH�OD�&XOWXUH
x /H�VHFWHXU�SULYp
x /D�VRFLpWp�FLYLOH
x /HV�SDUWHQDLUHV�DX�GpYHORSSHPHQW
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���� /H�UHQIRUFHPHQW�GH� O¶H[SHUWLVH�QDWLRQDOH�HW� OH�GpYHORSSHPHQW�
GHV� H�HPSORLV� HW� G¶XQH� LQGXVWULH� ORFDOH� EDVpH� VXU� OHV�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ

������ 1DWXUH�GX�SURMHW
5HQIRUFHPHQW�GH�FDSDFLWpV�

������ 2EMHFWLIV
&H�SURMHW�V¶LQVFULW�GDQV�OH�FDGUH�GH�OD�PLVH�HQ�°XYUH�GX SODQ�GH�GpYHORSSHPHQW�
GH�O¶LQIUDVWUXFWXUH�QDWLRQDOH�G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ��,O�D�SRXU�DPELWLRQ�
OH� GpYHORSSHPHQW� G¶XQH� H[SHUWLVH� ORFDOH� UHFRQQXH� DXWRXU� GH� ODTXHOOH� � VH�
FRQVWUXLURQW�SURJUHVVLYHPHQW�XQ�S{OH�WHFKQRORJLTXH�HW�XQH� LQGXVWULH�GH�VHUYLFHV�
EDVpV�VXU�OHV�QRXYHOOHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�TXL�
DOOLHQW�IRUPDWLRQ��LQGXVWULH�HW�UHFKHUFKH��'H�IDoRQ�SOXV�VSpFLILTXH��FH�SURMHW�GHYUD�
SURPRXYRLU �
x GHV� IRUPDWLRQV� LQLWLDOHV� G¶H[FHOOHQFH� GH� KDXW� QLYHDX� GH� FDGUHV� VXSpULHXUV�

GDQV� WRXV� OHV� GRPDLQHV� OLpV� DX[� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD�
FRPPXQLFDWLRQ �� WpOpFRPPXQLFDWLRQV�� � LQIRUPDWLTXH�� V\VWqPHV� G¶LQIRUPDWLRQ�
JpRJUDSKLTXH�� LQIRJUDSKLH�HW�PXOWLPpGLD��DXGLRYLVXHO�� MRXUQDOLVPH��GURLW�GH�OD�
VRFLpWp�GH�O¶LQIRUPDWLRQ��

x OD� IRUPDWLRQ�FRQWLQXH�GHV�SURIHVVLRQQHOV��HQ�SDUWHQDULDW�DYHF� OHV�HQWUHSULVHV�
PXOWLQDWLRQDOHV� RHXYUDQW� GDQV� OH�GRPDLQH�GH� O¶LQGXVWULH�GHV� WHFKQRORJLHV�GH�
O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ�� DILQ� G¶DLGHU� OHV� HQWUHSULVHV� ORFDOHV� GX�
VHFWHXU�j�GpYHORSSHU�XQH�H[SHUWLVH�UHFRQQXH�VXU�GHV�WHFKQRORJLHV�GH�SRLQWH�
HW�j�YDORULVHU�FHWWH�H[SHUWLVH�VXU�OH�PDUFKp�LQWHUQDWLRQDO��

x OD�IRUPDWLRQ�j�O¶HPSORL�GHVWLQpH�j�GHV�SHUVRQQHV�VRXKDLWDQW�VH�UHFRQYHUWLU�HQ�
GpYHORSSDQW� GHV� FDSDFLWpV� SURIHVVLRQQHOOHV� GDQV� O¶XWLOLVDWLRQ� GHV� RXWLOV� OLpV�
DX[�QRXYHOOHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ �

x O¶XWLOLVDWLRQ�GHV�ORJLFLHOV�OLEUHV �
x OD� UHFKHUFKH� HW� GpYHORSSHPHQW� GDQV� OH� GRPDLQH� GHV� WHFKQRORJLHV� GH�

O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� HQ� SDUWHQDULDW� DYHF� GHV� pTXLSHV� GH�
UHFKHUFKH� QDWLRQDOHV� HW� LQWHUQDWLRQDOHV� GX� VHFWHXU� SXEOLF� HW� SULYp�� GDQV� XQ�
WULSOH� EXW� GH� YHLOOH� WHFKQRORJLTXH�� GH� UHQRXYHOOHPHQW� GHV� FRQQDLVVDQFHV�
VFLHQWLILTXHV�HW�WHFKQLTXHV��G¶DGDSWDWLRQ�HW�GH�GpYHORSSHPHQW�GH�WHFKQRORJLHV�
SRXU�UpSRQGUH�DX[�EHVRLQV�ORFDX[ �

x OH�VXSSRUW�DX�GpYHORSSHPHQW�GX�VHFWHXU�SXEOLF�HW�GX�VHFWHXU�SULYp�j� WUDYHUV�
GHV�pWXGHV��O¶DVVLVWDQFH�FRQVHLO�HW�O¶DLGH�j�OD�FUpDWLRQ�G¶HQWUHSULVHV�

������ &RQWH[WH�HW�MXVWLILFDWLRQ
/D�PDvWULVH�GX�GpYHORSSHPHQW�GH�O¶H[SHUWLVH�ORFDOH�D�pWp�OD�FRQGLWLRQ�SUHPLqUH�GH�
VXFFqV� SRXU� OHV� SD\V� HQ� GpYHORSSHPHQW� TXL� RQW� VX� DPRUFHU� RX� UpXVVLU� OHXU�
WUDQVLWLRQ� YHUV� OD� VRFLpWp� GH� O¶LQIRUPDWLRQ�� $XVVL�� FH� SURMHW� GRLW�LO� FRQVWLWXHU�
O¶pOpPHQW� FHQWUDO� GH� OD� VWUDWpJLH� GH� SURPRWLRQ� GHV� QRXYHOOHV� WHFKQRORJLHV� GH�
O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ�� O¶pOpPHQW� TXL� FRQVWLWXHUD� j� OD� IRLV� OD�
ORFRPRWLYH�HW�OD�VRXUFH�QRXUULFLqUH�GH�WRXWHV�OHV�DXWUHV�FRPSRVDQWHV�
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������ 5pVXOWDWV�DWWHQGXV
8Q� HQYLURQQHPHQW� SURSLFH� j� OD� PLVH� HQ�°XYUH GX� SODQ� GH� GpYHORSSHPHQW� GH�
O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW�KXPDLQ�

������ $FWLYLWpV�j�PHQHU
(OOHV�FRQFHUQHQW�SULQFLSDOHPHQW �
x /D�PLVH�SODFH�G¶XQ�&RPLWp�,QWHUPLQLVWpULHO�GH�3LORWDJH�GX�SURMHW �
x /D� GpILQLWLRQ� HW� OD� PLVH� HQ� °XYUH� G¶XQ� SODQ� G¶DFWLRQ� TXL� LQWqJUH� GH� IDoRQ�

FRKpUHQWH WRXWHV� OHV� LQLWLDWLYHV SRXU� OH� UHQIRUFHPHQW� GH� O¶H[SHUWLVH�QDWLRQDOH�
GDQV�OH�GRPDLQH�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ HW�
OH�GpYHORSSHPHQW�GHV�H�HPSORLV�HW�G¶XQH� LQGXVWULH� ORFDOH�GH�VHUYLFHV�EDVpV
VXU�OHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ �
x /¶LQWpJUDWLRQ�GH�FH�SODQ�G¶DFWLRQ�GDQV�OHV�SODQV�G¶DFWLRQ�VHFWRULHOV �
x O¶pODERUDWLRQ�HW� O¶DGRSWLRQ�G¶XQ�OLYUH�EODQF�SRXU�OD�SURPRWLRQ�GHV�LQGXVWULHV�

GH� VHUYLFHV� EDVpV� VXU� OHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD�
FRPPXQLFDWLRQ �

x OD�PLVH�HQ�SODFH�G¶XQH�SROLWLTXH�HIILFDFH�GH�IRUPDWLRQ�GHV�IRUPDWHXUV �
x OD� FRQVROLGDWLRQ� HW� OD� GLYHUVLILFDWLRQ� GHV� IRUPDWLRQV� LQLWLDOHV� HW� FRQWLQXHV�

DVVXUpHV� SDU� O¶(6,�� O¶,%$0�� O¶(17�� OH� 'pSDUWHPHQW� GHV� $UWV� HW� GH� OD�
&RPPXQLFDWLRQ�GH� O
XQLYHUVLWp�GH�2XDJDGRXJRX�� OH�&)3,��352),6�HW� OHV�
pWDEOLVVHPHQWV� SULYpV� GDQV� OH� GRPDLQH� GHV� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ�
QRWDPPHQW�SDU�XQH�XWLOLVDWLRQ�MXGLFLHXVH�GHV�IRUPDWLRQV�PLVH�HQ�OLJQH�SDU�
OHV�XQLYHUVLWpV�GHV�SD\V�GpYHORSSpV��

x OD�FUpDWLRQ�GH�FHQWUHV�G¶H[SHUWLVH�VXU� OHV� ORJLFLHOV� OLEUHV SRXYDQW�DSSRUWHU�
WRXW�O¶HQFDGUHPHQW�HW�OH�VXSSRUW�WHFKQLTXHV�QpFHVVDLUHV�j�OD�SURPRWLRQ�GH�
O¶XWLOLVDWLRQ� GH� FHV� ORJLFLHOV� HW� IDYRULVHU� O¶pFORVLRQ� G¶XQH� LQGXVWULH� ORFDOH�
UHFRQQXH�GH�GpYHORSSHPHQW�GH�ORJLFLHOV��

x OH�UHQIRUFHPHQW�GHV�FDSDFLWpV�PDQDJpULDOHV�GHV�HQWUHSULVHV�GX�VHFWHXU �
x OD�FUpDWLRQ�G¶XQ�FHQWUH�WHFKQRORJLTXH�GH�UpIpUHQFH�FDSDEOH�GH�IDLUH�OH�OLHQ�

HQWUH�OD�IRUPDWLRQ��O¶LQGXVWULH�HW�OD�UHFKHUFKH�j�WUDYHUV QRWDPPHQW��
R OH� GpYHORSSHPHQW� G¶XQH� H[SHUWLVH� ORFDOH� UHFRQQXH� j� WUDYHUV �� ����

GHV�IRUPDWLRQV�LQLWLDOHV�G¶H[FHOOHQFH�GH�FDGUHV�VXSpULHXUV�GDQV�WRXV�
OHV� GRPDLQHV� OLpV� DX[� WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD�
FRPPXQLFDWLRQ �� LQIRUPDWLTXH�� WpOpFRPPXQLFDWLRQV�� � PXOWLPpGLD��
DXGLRYLVXHO HW� GURLW� GH� OD� VRFLpWp� GH� O¶LQIRUPDWLRQ �� ���� OD� IRUPDWLRQ�
FRQWLQXH� GHV� SURIHVVLRQQHOV�� HQ� SDUWHQDULDW� DYHF� OHV� HQWUHSULVHV�
PXOWLQDWLRQDOHV� RHXYUDQW� GDQV� OH� GRPDLQH� GH� O¶LQGXVWULH� GHV�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ��DILQ�G¶DLGHU�OHV�
HQWUHSULVHV�ORFDOHV�GX�VHFWHXU�j�GpYHORSSHU�XQH�H[SHUWLVH�UHFRQQXH�
VXU�GHV� WHFKQRORJLHV�GH�SRLQWH�HW�j�YDORULVHU�FHWWH�H[SHUWLVH�VXU� OH�
PDUFKp� LQWHUQDWLRQDO �� ���� OD� IRUPDWLRQ� j� O¶HPSORL� GHVWLQpH� j� GHV�
SHUVRQQHV�VRXKDLWDQW�VH� UHFRQYHUWLU�HQ�GpYHORSSDQW�GHV�FDSDFLWpV�
SURIHVVLRQQHOOHV� GDQV� O¶XWLOLVDWLRQ� GHV� RXWLOV� OLpV� DX[� QRXYHOOHV�
WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ �

R OD� UHFKHUFKH�HW� GpYHORSSHPHQW� GDQV� OH�GRPDLQH�GHV� WHFKQRORJLHV�
GH� O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� HQ� SDUWHQDULDW� DYHF� GHV�
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pTXLSHV�GH�UHFKHUFKH�QDWLRQDOHV�HW�LQWHUQDWLRQDOHV�GX�VHFWHXU�SXEOLF�
HW� SULYp�� GDQV� XQ� WULSOH� EXW� GH� YHLOOH� WHFKQRORJLTXH�� GH�
UHQRXYHOOHPHQW� GHV� FRQQDLVVDQFHV� VFLHQWLILTXHV� HW� WHFKQLTXHV��
G¶DGDSWDWLRQ� HW� GH� GpYHORSSHPHQW� GH� WHFKQRORJLHV� SRXU� UpSRQGUH�
DX[�EHVRLQV�ORFDX[ �

R O¶DVVLVWDQFH� j� OD� FUpDWLRQ� G¶HQWUHSULVHV� HW� O¶LQFXEDWLRQ� GH� VRFLpWpV�
+,*+�7(&+ HQ� GRQQDQW� GDQV� O¶RUGUH� OD� SULRULWp� DX[� VRFLpWpV� GH�
SURGXFWLRQ�GH�FRQWHQXV�PXOWLPpGLDV�pGXFDWLIV��OXGLTXHV�HW�FXOWXUHOV��
DX[� VRFLpWpV� GH� SURGXFWLRQ� GH� ORJLFLHOV� HW� DX[� VRFLpWpV�
G¶DVVHPEODJH�G¶RUGLQDWHXUV �

R O¶DVVLVWDQFH�DX[�DGPLQLVWUDWLRQV�HW�DX[�HQWUHSULVHV�GDQV�O¶H[pFXWLRQ�
GHV� SURMHWV� G¶HQYHUJXUH� SDU� OHV� HQWUHSULVHV� GX� VHFWHXU� VHORQ� GHV�
SURFpGXUHV�HIILFDFHV�HW�FRQWU{ODEOHV �

x OD�FUpDWLRQ�G¶(VSDFHV�7HFKQRORJLTXHV�G¶,QIRUPDWLRQ�HW�GH�&RPPXQLFDWLRQ�
�(7,&��D\DQW�SRXU�PLVVLRQV �

R OD� SURPRWLRQ� GH� O¶XWLOLVDWLRQ� GHV� QRXYHOOHV� WHFKQRORJLHV� GH�
O¶LQIRUPDWLRQ�HW�GH�OD FRPPXQLFDWLRQ�GDQV�OHV�30(�30, �

R OH�VRXWLHQ�j� OD�FUpDWLRQ�GH�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV�EDVpHV�
VXU� O¶XWLOLVDWLRQ�GHV�QRXYHOOHV� WHFKQRORJLHV�GH� O¶LQIRUPDWLRQ�HW�GH� OD�
FRPPXQLFDWLRQ� HW� OH� WpOpWUDYDLO� �WpOpFHQWUHV�� F\EHUFDIpV�� VDOOHV� GH�
SURMHFWLRQ� YLGpR�� VHFUpWDULDWV� SXEOLFV�� EXUHDX[� G¶H[SHUWLVH�
FRPSWDEOH��FHQWUHV�GH�WUDLWHPHQW�G¶DSSHOV�WpOpSKRQLTXHV��DWHOLHUV�GH�
PDLQWHQDQFH��HWF�� �

x OD�FUpDWLRQ�G¶XQ�SDUF�WHFKQRORJLTXH�DILQ�GH�IDYRULVHU�SDU�OH�UHJURXSHPHQW�HW�
OHV�IDFLOLWpV�HW�DYDQWDJHV�DFFRUGpV��XQH�pPXODWLRQ�GX�VHFWHXU��O¶LQVWDOODWLRQ�
GH�VRFLpWpV� LQWHUQDWLRQDOHV�HW� OD�FUpDWLRQ�GH�UHVVRXUFHV�QRXYHOOHV�SDU� OHV�
17,&�

������ )LQDQFHPHQW�GpMj�DFTXLV
0RQWDQW ����������86
6RXUFH�GH�ILQDQFHPHQW �� %DQTXH�0RQGLDOH��&RPSpWLWLYLWp�	�GpYHORSSHPHQW�GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��3ODQ�G¶DFWLRQ��OLYUH�EODQF�
0RQWDQW ����������86
6RXUFH�GH�ILQDQFHPHQW �� %DQTXH�0RQGLDOH��&RPSpWLWLYLWp�	�GpYHORSSHPHQW�GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��9R\DJHV�G¶pWXGHV�
0RQWDQW ����� �����86
6RXUFH�GH�ILQDQFHPHQW �� %DQTXH�0RQGLDOH��&RPSpWLWLYLWp�	�GpYHORSSHPHQW�GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV �� $FWLYLWpV� SLORWHV� SRXU� OH� UHQIRUFHPHQW� GH� O¶H[SHUWLVH�

QDWLRQDOH�HW�OH�GpYHORSSHPHQW�G¶XQH�LQGXVWULH�ORFDOH�EDVpH�
VXU�OHV�7,&�

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
������PLOOLRQV�GH�)&)$
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������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������ ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�
x /¶H[LVWHQFH�G¶XQ� OLYUH�EODQF�VXU�SRXU� OD�SURPRWLRQ�GHV� LQGXVWULHV�GH�VHUYLFHV�

EDVpV�VXU�OHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ �
x /H� QRPEUH� GH� VWUXFWXUHV� GH� GpYHORSSHPHQW� GH� O¶H[SHUWLVH� ORFDOH� GDQV� OH�

GRPDLQH�GHV�17,& �
x /H�QRPEUH�GH�FDGUHV�GH�QLYHDX�%$&�����DQV�HW�SOXV�IRUPpV�SDU�DQ �
x /H�QRPEUH�GH�SURMHWV�GH�UHFKHUFKH�	�GpYHORSSHPHQW�PLV�HQ�SODFH �
x /¶H[LVWHQFH�GX�&HQWUH�7HFKQRORJLTXH�GH�UpIpUHQFH �
x /H�QRPEUH�G¶(7,&�FUppV �
x /H�QRPEUH�G¶HQWUHSULVHV�FUppHV SDU�OH�&HQWUH�7HFKQRORJLTXH�HW�OHV�(7,&��
x /¶H[LVWHQFH�G¶XQ�SDUF�WHFKQRORJLTXH�SRXYDQW�DWWLUHU�OHV�LQYHVWLVVHXUV �
x /H� QRPEUH� GH� VWUXFWXUHV� RIIUDQW� GHV IDFLOLWpV� G¶DFFqV� DX� FUpGLW� SRXU� OHV�

30(�30,��OHV�SDUWLFXOLHUV�HW�SULQFLSDOHPHQW�SRXU�OHV�HQVHLJQDQWV�FKHUFKHXUV��
OHV� FDGUHV� VXSpULHXUV HW� OHV� pOqYHV� HW� pWXGLDQWV� SRXU� O¶DFTXLVLWLRQ�
G¶pTXLSHPHQWV�LQIRUPDWLTXHV �

x /H�QRPEUH GH�FHQWUHV�G¶H[SHUWLVH�HW�GH�VRXWLHQ�j�OD�SURPRWLRQ�GH�O¶XWLOLVDWLRQ�
GHV�ORJLFLHOV�OLEUHV �

x /H� QRPEUH G¶XQLWpV� ORFDOHV� G¶DVVHPEODJH� G¶pTXLSHPHQWV� LQIRUPDWLTXHV� ERQ�
PDUFKp�GH�WUqV�ERQQH�TXDOLWp�

������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURMHW
5$6

������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
x OD�'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH �
x OH�0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x OH�0LQLVWqUH�GH�O¶,QIRUPDWLRQ �
x OH�0LQLVWqUH�FKDUJp�GH�O¶(QVHLJQHPHQW�6XSpULHXU�HW�GH�OD�UHFKHUFKH �
x OH�0LQLVWqUH�FKDUJp�GH�O¶(PSORL �
x OD�0DLVRQ�GH�O¶(QWUHSULVH�GX�%XUNLQD �

������� 6WUXFWXUHV�SDUWHQDLUHV
x OH�0LQLVWqUH�FKDUJp�GH�OD�FXOWXUH �
x OH�0LQLVWqUH�FKDUJp�GX�&RPPHUFH �
x OHV�pWDEOLVVHPHQWV�XQLYHUVLWDLUHV�GH�IRUPDWLRQ�HQ�LQIRUPDWLTXH �
x OHV�RSpUDWHXUV�GDQV�OH�VHFWHXU�GHV�WpOpFRPPXQLFDWLRQV �
x OHV�JUDQGHV�VRFLpWpV�GDQV�OH�GRPDLQH�GH�O¶,QWHUQHW�HW�GH�O¶LQIRUPDWLTXH �
x OHV�JUDQGV�XWLOLVDWHXUV�GHV�17,& �
x OHV�LQGXVWULHOV�GX�VHFWHXU �
x OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
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x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
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���� /D�PLVH�HQ�°XYUH�GX�3URJUDPPH�1DWLRQDO�GH�&RPPXQLFDWLRQ�
SRXU�OH�'pYHORSSHPHQW��31&'��HW�OD�FRXYHUWXUH�UDGLRSKRQLTXH�
HW�WpOpYLVXHOOH�GX�WHUULWRLUH�QDWLRQDO

������ 1DWXUH�GX�SURMHW
0LVH� HQ� SODFH� GHV� LQIUDVWUXFWXUHV� GH� EDVH� GH� OD� VRFLpWp� HW� GH� O¶pFRQRPLH� GH�
O¶LQIRUPDWLRQ�

������ 2EMHFWLIV
&H�SURMHW�V¶LQVFULW�GDQV�OH FDGUH�GH�OD�PLVH�HQ�°XYUH�GH�OD�SROLWLTXH�QDWLRQDOH�GH�
FRPPXQLFDWLRQ�SRXU� OH�GpYHORSSHPHQW�� ,O�D�SRXU�DPELWLRQ�GH�PHWWUH�j� OD�SRUWpH�
GHV�SRSXODWLRQV�GHV�PR\HQV�G¶LQIRUPDWLRQ�DILQ�GH�UHQIRUFHU�OD�GpFHQWUDOLVDWLRQ�HW�
OD� FDSDFLWp�GHV�SRSXODWLRQV�GH�FRPSUHQGUH�HW� GH� V¶DSSURSULHU� OHV�SURJUDPPHV��
SODQV�HW�SURMHWV�GH�GpYHORSSHPHQW��
6HV�REMHFWLIV�JpQpUDX[ VRQW��

x 3URPRXYRLU� OHV�WHFKQLTXHV�GH�FRPPXQLFDWLRQ�SRXU�OH�GpYHORSSHPHQW�DILQ�
GH� IDYRULVHU�� SDU� OD� GLIIXVLRQ� GH� PHVVDJHV� VRFLR�pGXFDWLIV� HW� GH�
YXOJDULVDWLRQ� j� GHVWLQDWLRQ� GHV� FRPPXQDXWpV� UXUDOHV�� OD� PRELOLVDWLRQ�
VRFLDOH�GDQV�O¶pODERUDWLRQ�HW�OD�PLVH�HQ�°XYUH�GHV�SURMHWV�HW�LQLWLDWLYHV�GH�
GpYHORSSHPHQW�j�FDUDFWqUH�ORFDO��UpJLRQDO�RX�QDWLRQDO��

x 6RXWHQLU� OD� IRUPDWLRQ� HW� OD� UHFKHUFKH� HQ� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW �

x (WHQGUH� OD� FRXYHUWXUH� HW� DPpOLRUHU� OH� FRQIRUW� G¶pFRXWH� GHV� PpGLDV�
DXGLRYLVXHOV�HW�O¶DFFqV�j�OD�SUHVVH�pFULWH�

x 'pYHORSSHU�OHV�PpGLDV�HW�RXWLOV�GH�FRPPXQLFDWLRQ�GH�SUR[LPLWp��UDGLRV�HW�
WpOpYLVLRQV�UpJLRQDOHV��

,O�YLVH�DLQVL�j��
x DSSRUWHU� O¶LQIRUPDWLRQ� WpOpYLVXHOOH� GDQV� OHV� PpQDJHV� OHV� SOXV� UHFXOpV� GX�

SD\V �
x UHQIRUFHU�OHV�PR\HQV�G¶H[SUHVVLRQ��G¶LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ�GHV�

UpJLRQV �
x GpPRFUDWLVHU�DLQVL�O¶DFFqV�DX[�JUDQGV�PR\HQV�G¶LQIRUPDWLRQ �
x UpSRQGUH� DX[� EHVRLQV� G¶LQIRUPDWLRQ� GHV� GLIIpUHQWHV� FDWpJRULHV� GHV�

SRSXODWLRQV�UXUDOHV�HW�XUEDLQHV �
x IDYRULVHU�OHV�YRLHV�GH�UHWRXU�GH�O¶LQIRUPDWLRQ�MXVTX¶DX[�VWUXFWXUHV�FHQWUDOHV�

GH� GpFLVLRQ� j� SDUWLU� GHV� FRPPXQDXWpV� GH� EDVH� LPSODQWpHV� GDQV� OHV�
GLIIpUHQWHV�SURYLQFHV �

x FRQWULEXHU� DFWLYHPHQW� j� OD� PLVH� HQ� °XYUH� GHV� VWUDWpJLHV� QDWLRQDOHV� GH�
GpYHORSSHPHQW �

x IDYRULVHU� O¶H[SUHVVLRQ� OLEUH�GHV�SRSXODWLRQV�UXUDOHV�HQ� OHV� LPSOLTXDQW�GDQV�
O¶DSSUpFLDWLRQ�GHV�TXHVWLRQV�VRFLDOHV��pGXFDWLRQ ��VDQWp��H[FLVLRQ��U{OH�GH�OD�
IHPPH��UHOLJLRQ��SURWHFWLRQ�GHV�UHVVRXUFHV�QDWXUHOOHV��JHVWLRQ�GHV�WHUURLUV��
SURGXFWLRQ�DJURSDVWRUDOHV«�
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x VRXWHQLU� OHV� LQLWLDWLYHV� GHV� RUJDQLVDWLRQV�� DVVRFLDWLRQV HW� JURXSHPHQWV�
YLOODJHRLV �

x PHWWUH�j� OD�GLVSRVLWLRQ�GHV�RUJDQLVDWLRQV�SXEOLTXHV�HW�SULYpHV� LQWHUYHQDQW�
GDQV� OHV� GLIIpUHQWV� VHFWHXUV� GX� GpYHORSSHPHQW� GHV� PpWKRGHV� HW�
WHFKQLTXHV�pSURXYpHV�GH�FRPPXQLFDWLRQ�HW�GH�YXOJDULVDWLRQ �

x UHQIRUFHU�OHV�FDSDFLWpV�
&H�SURMHW SHUPHWWUD �

x GH�VRXWHQLU�OD�PLVH�HQ�°XYUH�GX�&6/3 �
x GH�VRXWHQLU�OH�SURFHVVXV�GH�GpFHQWUDOLVDWLRQ��
x GH�VRXWHQLU�OH�SODQ�G¶DFWLRQ�GH�O¶pOHYDJH �
x GH�VRXWHQLU�OH�SODQ�VWUDWpJLTXH�RSpUDWLRQQHO�GH�FURLVVDQFH�DJULFROH �
x GH�VRXWHQLU�OH�3URJUDPPH�1DWLRQDO�GH�'pYHORSSHPHQW�6DQLWDLUH��31'6� �
x GH�FRQWULEXHU�j�OD�SURPRWLRQ�GX�VWDWXW�GH�OD�IHPPH�HW�GH�O¶pTXLWp�GX�JHQUH �
x G¶DSSX\HU�OHV�RUJDQLVDWLRQV�SD\VDQQHV �
x GH� VXVFLWHU� O¶LQVWLWXWLRQ�G¶XQ� YROHW� FRPPXQLFDWLRQ�GDQV� WRXV� OHV�SURMHWV�HW�

LQLWLDWLYHV�GH�GpYHORSSHPHQW�j�FDUDFWqUH�ORFDO��UpJLRQDO�RX�QDWLRQDO�DILQ�GH�
IDYRULVHU� OHV� YRLHV� GH� UHWRXU� �IHHGEDFN�� GH� O¶LQIRUPDWLRQ� SHUPHWWDQW� XQH�
SULVH� HQ� FRPSWH� GHV� DVSLUDWLRQV� GHV� SRSXODWLRQV� FRQFHUQpHV� SDU� OH�
V\VWqPH�GH�GpFHQWUDOLVDWLRQ�GH�OD�FRPPXQLFDWLRQ�VRFLDOH�

������ &RQWH[WH�HW�MXVWLILFDWLRQ
/H� %XUNLQD� )DVR� HVW� XQ� SD\V� HQFODYp� GRQW� OD� ULFKHVVH� HVVHQWLHOOH� UHSRVH� VXU�
O¶DJULFXOWXUH� HW� O¶pOHYDJH��3HXSOp�GH�SOXV�GH�GL[�PLOOLRQV�G¶KDELWDQWV�� OH�SD\V�HVW�
FRQIURQWp� DX[� DIIUHV� GX� VRXV�GpYHORSSHPHQW� GRQW� OHV� FDXVHV� HW� OHV�
FRQVpTXHQFHV� VRQW� G¶RUGUH� VRFLRGpPRJUDSKLTXH�� pFRQRPLTXH�� pGXFDWLRQQHO� HW�
VRFLRFXOWXUHO�
3RXU� YDLQFUH� FHV� GLIILFXOWpV�� OH� *RXYHUQHPHQW� V¶HVW� DVVLJQp� SRXU� PLVVLRQ�
HVVHQWLHOOH� GH� EkWLU� XQH� QRXYHOOH� DSSURFKH� GH� OD� FRPPXQLFDWLRQ� DYHF� OHV�
FRPSRVDQWHV� HW� OHV� DFWHXUV� GH� OD� VRFLpWp�� ,O� V¶DJLW� GH� SURPRXYRLU� OD�
FRPPXQLFDWLRQ� SRXU� OH� GpYHORSSHPHQW� HQ� XWLOLVDQW� OHV� PpGLDV� PRGHUQHV� HW�
WUDGLWLRQQHOV��OHV�RXWLOV�GH�FRPPXQLFDWLRQ�GH�SUR[LPLWp�HW�OHV�GLIIpUHQWV�FDQDX[�GH�
GLIIXVLRQ� GH� O¶LQIRUPDWLRQ� SRXU� WUDQVPHWWUH� GHV� PHVVDJHV� VRFLR�pGXFDWLIV� j�
GHVWLQDWLRQ�GHV�FRPPXQDXWpV�GH�EDVH��)RQGpH�VXU�XQH�DSSURFKH�SDUWLFLSDWLYH��OD�
FRPPXQLFDWLRQ�SRXU� OH�GpYHORSSHPHQW�D� O¶DYDQWDJH�GH� FUpHU�GHV�FRQGLWLRQV�GH�
GLDORJXH�HQWUH�DFWHXUV�HW�SDUWHQDLUHV�DX�GpYHORSSHPHQW��GH�OHV�LPSOLTXHU�GDQV�XQ�
SDUWHQDULDW�FRQFHUWp�HW�G\QDPLTXH�WDQW�DX�QLYHDX�GH�OD�FRQFHSWLRQ�GHV�SURMHWV�HW�
SURJUDPPHV�GH�GpYHORSSHPHQW�TXH�VXU�OH�WHUUDLQ�ORUV�GH�OD�PLVH�HQ�RHXYUH�
6L� OH�*RXYHUQHPHQW�EXUNLQDEp�V¶HVW�UpVROX�j�pODERUHU�XQH�SROLWLTXH�QDWLRQDOH�GH�
FRPPXQLFDWLRQ�SRXU� OH�GpYHORSSHPHQW��F¶HVW�SDUFH�TX¶LO�FURLW�TXH�OD�PRELOLVDWLRQ�
GHV� SRSXODWLRQV� DXWRXU� GHV� REMHFWLIV� GH� SURJUqV� HVW� LQGLVSHQVDEOH� GDQV� XQ�
SURFHVVXV�GH�GpYHORSSHPHQW�pFRQRPLTXH�HW�VRFLDO�
/D�OXWWH�FRQWUH�OD�SDXYUHWp��D[H�IRQGDPHQWDO�GX�*RXYHUQHPHQW��O¶DFFqV�DX[�VRLQV�
GH� VDQWp� SULPDLUH� HW� j� O¶pGXFDWLRQ� GH� EDVH�� OD� PRELOLVDWLRQ� GH� O¶pSDUJQH� HW� GX�
FUpGLW�HQ�PLOLHX� UXUDO�� OD�SURPRWLRQ�GHV�DFWLYLWpV� UpPXQpUDWULFHV�GHV� IHPPHV� OH�
UHQIRUFHPHQW�GHV�FDSDFLWpV�WHFKQLTXHV�GHV�UHVVRXUFHV�KXPDLQHV�FRQVWLWXHQW�GHV�
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REMHFWLIV�HVVHQWLHOV�TXL� MXVWLILHQW� OD�PLVH�HQ�RHXYUH�G¶XQ�SURJUDPPH�QDWLRQDO�GH�
FRPPXQLFDWLRQ�SRXU�OH�GpYHORSSHPHQW�j�FRXUW��PR\HQ�HW�ORQJ�WHUPHV�
'DQV� FH� FDGUH�� GHV� VWUDWpJLHV� GH� FRPPXQLFDWLRQ� VHFWRULHOOHV� SHUPHWWURQW� DX[�
VHFWHXUV� YLWDX[� �DJULFXOWXUH�� pOHYDJH�� HQYLURQQHPHQW�� pGXFDWLRQ� GH� EDVH��
SURPRWLRQ� GH� OD� IHPPH�� VDQWp� SXEOLTXH�� K\GUDXOLTXH� YLOODJHRLVH�� G¶DFFURvWUH�
O¶HIILFDFLWp�GH�OHXU�V\VWqPH�GH�FRPPXQLFDWLRQ�HQ�GLUHFWLRQ�GHV�DXWUHV�DFWHXUV�GX�
GpYHORSSHPHQW��
(QILQ� OHV� SDUWHQDLUHV� GH� OD� FRRSpUDWLRQ� ELODWpUDOH� HW� PXOWLODWpUDOH�� OHV�
2UJDQLVDWLRQV� QRQ� JRXYHUQHPHQWDOHV�� OHV� DVVRFLDWLRQV� HW� JURXSHPHQWV� GH�
SURGXFWHXUV� WURXYHURQW�� GDQV� FH� SURJUDPPH� QDWLRQDO�� XQ� FDGUH� GH� UpIpUHQFH�
XQLTXH�SRXU�OHXUV�LQWHUYHQWLRQV�GDQV�OH�GRPDLQH�VSpFLILTXH�GH�OD�FRPPXQLFDWLRQ�
SRXU�OH�GpYHORSSHPHQW�
/D� WpOpYLVLRQ� RIIUH� GDQV� FH� FDGUH� GHV� DWRXWV� WUqV� DSSUpFLDEOHV �� pGXTXHU��
VHQVLELOLVHU��LQIRUPHU�JUkFH�j�O¶LPDJH�TXL�LOOXVWUH�OH�VRQ��0R\HQ�G¶LQFLWDWLRQ�VRFLDOH�
HW�GH�ERQQH�JRXYHUQDQFH��F¶HVW�DXVVL�XQ�LQVWUXPHQW�GH�WUDYDLO�
4XDQW� DX[� UDGLRV� GLIIXVLRQ� QDWLRQDOH�� UXUDOHV� HW� UpJLRQDOHV�� HOOHV� SHXYHQW�
FRQWULEXHU� j� VHQVLELOLVHU� OHV� FRPPXQDXWpV� UXUDOHV� HW� HQFRXUDJHQW� OHV� LQGLYLGXV��
OHV� IDPLOOHV� HW� OHV� UXUDX[� j� DFTXpULU� GDYDQWDJH� GH� FRQQDLVVDQFHV� HW� GH�
FRPSpWHQFHV� SRXU� DPpOLRUHU� OHXUV� FRQGLWLRQV� GH� YLH�� � /HV� UDGLRV� UpJLRQDOHV�
SHXYHQW� GH� IDoRQ� SOXV� SDUWLFXOLqUH� FRQWULEXHU� j� OD� FUpDWLRQ� G¶XQ� pODQ� SRXU� OD�
FRQVWUXFWLRQ� G¶XQ� DYHQLU� FRPPXQ� UpJLRQDO� HW� SDUWLFLSHQW� DX� GpYHORSSHPHQW�
QDWLRQDO���

������ 5pVXOWDWV�DWWHQGXV
/D�PLVH�HQ�°XYUH�HIIHFWLYH�GH� OD�SROLWLTXH�QDWLRQDOH�GH� FRPPXQLFDWLRQ�SRXU� OH�
GpYHORSSHPHQW�j�WUDYHUV��

x O¶DSSXL� SRXU� OD� PLVH� HQ� SODFH� GH� VWUDWpJLHV� GH� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW� SDU� WRXV� OHV� DFWHXUV SXEOLFV� HW� SULYpV LPSOLTXpV� GDQV� OD�
OXWWH�FRQWUH�OD�SDXYUHWp��

x OD� FRXYHUWXUH� WpOpYLVXHOOH� GH� WRXWHV� OHV� YLOOHV� pOHFWULILpHV� GX� %XUNLQD� SDU�
O¶LQVWDOODWLRQ� GH� ��� QRXYHOOHV� VWDWLRQV� HW� OH� UHQIRUFHPHQW� GH� �� VWDWLRQV�
H[LVWDQWHV �

x O¶LQVWDOODWLRQ� GH� SDUDEROHV� GDQV� WRXV� OHV� YLOODJHV� DILQ� GH� SHUPHWWUH� OD�
UpFHSWLRQ�GX�VLJQDO�GH�OD�5DGLRGLIIXVLRQ�7pOpYLVLRQ�GX�%XUNLQD �

x OD�PLVH�HQ�SODFH�GH�GRX]H�VWDWLRQV�UXUDOHV�UpJLRQDOHV�
������ $FWLYLWpV�j�PHQHU

3RXU� OD� PLVH� HQ� SODFH� G¶XQ� YROHW� FRPPXQLFDWLRQ� GDQV� WRXV� OHV� SURMHWV� � GH�
GpYHORSSHPHQW�GX�PRQGH�UXUDO�j�FDUDFWqUH�ORFDO��UpJLRQDO�RX�QDWLRQDO �

x 'LIIXVLRQ�GH� OD�31&' DXSUqV�GHV�GLIIpUHQWHV�FRPSRVDQWHV�GH� OD�VRFLpWp��
GHV� LQVWLWXWLRQV� HW� DFWHXUV� GH� GpYHORSSHPHQW� DILQ� GH� SDUYHQLU� j� XQH
DSSURSULDWLRQ�GX�SODQ�SDU�WRXV�OHV�DFWHXUV�FRQFHUQpV �



��

x 5pIRUPHV� MXULGLTXHV� HW� LQVWLWXWLRQQHOOHV� DILQ� GH� SHUPHWWUH� XQH� PLVH� HQ�
°XYUH� HIILFLHQWH� GH� OD� SROLWLTXH� QDWLRQDOH� GH� FRPPXQLFDWLRQ� SRXU� OH�
GpYHORSSHPHQW �

x &RQFHSWLRQ� HW� H[pFXWLRQ� G¶XQ� SODQ� GH� GpYHORSSHPHQW� KDUPRQLVp� GHV�
PpGLDV� HW� GHV� PR\HQV� GH� FRPPXQLFDWLRQ� GH� SUR[LPLWp� �UDGLRV� ORFDOHV��
DQLPDWLRQV�DYHF�VXSSRUWV�YLGpR�HW�DXGLRYLVXHOV��WDEOHDX�ODQJXH��SURMHFWLRQ�
FLQpPDWRJUDSKLTXH�� SURGXFWLRQ� GH� GHVVLQV�� ILJXULQHV� HW� ERvWHV� j� LPDJHV��
HWF�� SRXU�O¶LQIRUPDWLRQ�HW�O¶pGXFDWLRQ�GHV�SRSXODWLRQV�HQ�]RQHV�XUEDLQHV�HW�
UXUDOHV �

x 5pDOLVDWLRQ�GH�SURJUDPPHV�G¶pGXFDWLRQ�DX[�PpGLDV�HQ�XWLOLVDQW�j�FHW�HIIHW�
OHV�GLIIpUHQWV�PpGLDV�HQ�YXH�GH�UHQGUH�OHV�FLWR\HQV�SOXV�DXWRQRPHV�HW�SOXV�
FULWLTXHV�j�O¶pJDUG�GH�FHUWDLQV�SURJUDPPHV�GH�SUHVVH�HW�GH�PpGLDV �

x 'pYHORSSHPHQW�GHV�FDQDX[�HW�PR\HQV�GH�FRPPXQLFDWLRQV�GH�SUR[LPLWp �
x (ODERUDWLRQ� GHV� VWUDWpJLHV� VHFWRULHOOHV� GH� FRPPXQLFDWLRQ� SRXU� OH�

GpYHORSSHPHQW HQ� SUHQDQW� HQ� FRPSWH� OHV� SURMHWV� HW� LQLWLDWLYHV� HQ� FRXUV�
GDQV� OHV� GRPDLQHV� GH� O¶DJULFXOWXUH�� GH� O¶pOHYDJH�� GHV� HDX[� HW� IRUrWV�� GH�
O¶HQYLURQQHPHQW�� GH� OD� VDQWp�� GH� O¶DFWLRQ� VRFLDOH�� GH� O¶K\GUDXOLTXH�� GH� OD�
SURPRWLRQ�GH�OD�IHPPH��HWF� �

x 5HQIRUFHPHQW� GHV� FDSDFLWpV� GHV� UHVVRXUFHV� KXPDLQHV� GH� WRXV� OHV�
LQWHUYHQDQWV�SDU�OD�IRUPDWLRQ�j�OD�FRPPXQLFDWLRQ�SRXU�OH�GpYHORSSHPHQW �

x 6RXWLHQ�GH�OD�UHFKHUFKH�GDQV�OH�GRPDLQH�VSpFLILTXH�GH�OD�FRPPXQLFDWLRQ�
SRXU�OH�GpYHORSSHPHQW �

x ,QVWLWXWLRQ�G¶XQ�YROHW�FRPPXQLFDWLRQ�GDQV�WRXV�OHV�SURMHWV�HW�VWUXFWXUHV�GH�
GpYHORSSHPHQW� DX� QLYHDX� ORFDO�� UpJLRQDO� RX� QDWLRQDO� DILQ� GH� FUpHU� OHV�
FRQGLWLRQV�G¶XQ�UHWRXU�G¶LQIRUPDWLRQ�pPDQDQW�GHV�FRPPXQDXWpV�GH�EDVH�

3RXU�OD�FRXYHUWXUH�WpOpYLVXHOOH �
x ,QVWDOODWLRQ�GHV�pTXLSHPHQWV��30���
x 0HVXUHV�GH�FKDPS�pOHFWURPDJQpWLTXH��30� �
x )RUPDWLRQ�GHV�DJHQWV �
x &O{WXUH�GHV�GLIIpUHQWV�VLWHV�G¶pPLVVLRQ �
x 'LIIXVLRQ�SDU�VDWHOOLWH �
x ,QVWDOODWLRQ GH�JURXSH�pOHFWURJqQH�GH VHFRXUV����������

3RXU�O¶LQVWDOODWLRQ�GH�FKDTXH�UDGLR�UpJLRQDOH �
x FRQVWUXFWLRQ�G¶XQ�ORFDO�SRXU�DEULWHU�O¶pPHWWHXU
x FRQVWUXFWLRQ�G¶XQH�GLUHFWLRQ�UpJLRQDOH�SRXU�DEULWHU�XQ�VWXGLR�GH�SURGXFWLRQ��

XQ�VWXGLR�GH�GLIIXVLRQ��GHV�WRLOHWWHV�JXpULWH�HW�SDUNLQJ
x DFTXLVLWLRQ�G¶XQ�YpKLFXOH�WRXW�WHUUDLQ�SRXU�OHV�UHSRUWDJHV
x DFTXLVLWLRQ�GH�PDWpULHOV�GH�VWXGLRV
x DFTXLVLWLRQ�G¶XQ�pPHWWHXU���.:�)0
x DFTXLVLWLRQ�G¶RUGLQDWHXUV�FRQQHFWpV�j�,QWHUQHW�

������ )LQDQFHPHQW�GpMj�DFTXLV
/H�0LQLVWUH�GH�O¶,QIRUPDWLRQ�D�GpMj�SURJUDPPp�OD�FRQVWUXFWLRQ�GH�TXDWUH�GLUHFWLRQV�
UpJLRQDOHV� �)DGD� 1¶*RXUPD�� 'pGRXJRX�� 2XDKLJRX\D�� HW� 'RUL� UHFHYURQW� OHV�
pTXLSHPHQWV�� GRQW� OH� ILQDQFHPHQW� HVW� HQ� FRXUV� G¶H[pFXWLRQ� GDQV� OH� FDGUH� GH�
O¶LQLWLDWLYH�337(�HW�GX�%XGJHW�7LWUH�9,�GX�0LQLVWqUH�



��

8Q�DFFRUG�GH�VXEYHQWLRQ�GH�FLQT�����PLOOLRQV�GH�GROODUV�86�HQWUH�OH�%XUNLQD�)DVR�
HW� OD�5pSXEOLTXH�&KLQH�VLJQp� OH���GpFHPEUH������SHUPHW�G¶H[pFXWHU�XQH�SDUWLH�
GX� SURMHW� G¶H[WHQVLRQ� GH� OD� FRXYHUWXUH� WpOpYLVXHOOH�� OHTXHO� QH� FRQFHUQH� TXH� OHV�
ORFDOLWpV�pOHFWULILpHV�
/H�GpPDUUDJH�RIILFLHO�GHV�WUDYDX[�D�HX OLHX�GDQV�OH�FDGUH�G¶XQ�FRQWUDW�VLJQp�DYHF�
OD�VRFLpWp�FKLQRLVH�'RXEOH�$GYDQFH�7��OH����PDUV������
0RQWDQW ����� �����86�
6RXUFH�GH�ILQDQFHPHQW ��318'��3URJUDPPH�G¶DSSXL�j�OD�SURPRWLRQ�GHV�17,&�
$FWLYLWpV�ILQDQFpHV ��5DGLRV�FRPPXQDXWDLUHV
0RQWDQW ��������PLOOLDUGV�GH�)&)$
6RXUFH�GH�ILQDQFHPHQW ��%XGJHW�QDWLRQDO
$FWLYLWpV�ILQDQFpHV ����UDGLRV�UpJLRQDOHV
0RQWDQW ��&LQT�����PLOOLRQV�GH�GROODUV�86
6RXUFH�GH�ILQDQFHPHQW ��5pSXEOLTXH�GH�&KLQH
$FWLYLWpV�ILQDQFpHV ��&RXYHUWXUH�WpOpYLVXHOOH

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
x ������PLOOLDUGV�GH�)&)$�SRXU���UDGLRV�UpJLRQDOHV�
x �� �����PLOOLDUGV�GH�)&)$�SRXU�OD�FRXYHUWXUH�WpOpYLVXHOOH
x ��PLOOLDUG PLOOLRQV�GH�)&)$�SRXU� OD�PLVH�HQ�SODFH�G¶XQ�YROHW�FRPPXQLFDWLRQ�

GDQV� WRXV� OHV� SURMHWV� � GH� GpYHORSSHPHQW� GX�PRQGH� UXUDO� j� FDUDFWqUH� ORFDO��
UpJLRQDO�RX�QDWLRQDO

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������ ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�
x /¶H[LVWHQFH�G¶XQ�YROHW�FRPPXQLFDWLRQ�GDQV�WRXV�OHV�SURMHWV��GH�GpYHORSSHPHQW�

GX�PRQGH�UXUDO�j�FDUDFWqUH�ORFDO��UpJLRQDO�RX�QDWLRQDO �
x /H� WDX[� GH� SDUWLFLSDWLRQ� GHV� SRSXODWLRQV� GDQV� O¶pODERUDWLRQ� HW� OD� PLVH� HQ�

°XYUH�GX�SODQ�GH�FRPPXQLFDWLRQ�SRXU�OHXUV�SURMHWV�GH�GpYHORSSHPHQW �
x /H�SRXUFHQWDJH�GHV�SURJUDPPHV�VRFLR�pGXFDWLIV�j�OD�UDGLR�HW�j�OD�WpOpYLVLRQ �
x /H�SRXUFHQWDJH�GH�UHYXHV�FRPSRUWDQW�GHV�UXEULTXHV�VRFLR�pGXFDWLYHV �
x /¶H[LVWHQFH�G¶XQ�VLWH�SRUWDLO�VXU�OH�GpYHORSSHPHQW �
x /H�WDX[�GH�IUpTXHQWDWLRQ�GH�FH�VLWH
x /H�WDX[�GH�FRXYHUWXUH�WpOpYLVXHOOH�GX�WHUULWRLUH�QDWLRQDO �
x /H�WDX[�GH�FRXYHUWXUH�UDGLRSKRQLTXH�GX�WHUULWRLUH�QDWLRQDO�

������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURMHW
5$6
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������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
0LQLVWqUH�GH�O¶,QIRUPDWLRQ

������� 6WUXFWXUHV�SDUWHQDLUHV
x 0LQLVWqUH�GH�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x 0LQLVWqUH�FKDUJp�GH�O¶(FRQRPLH �
x 0LQLVWqUH�FKDUJp�GH�O¶$JULFXOWXUH �
x 0LQLVWUH�FKDUJp�GHV�5HVVRXUFHV�DQLPDOHV �
x 0LQLVWqUH�FKDUJp�GH�O¶(QYLURQQHPHQW �
x 0LQLVWqUH� GHV� (QVHLJQHPHQW� 6HFRQGDLUHV�� 6XSpULHXU� HW� GH� OD� 5HFKHUFKH�

6FLHQWLILTXH �
x 0LQLVWqUH�GH�O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�O¶$OSKDEpWLVDWLRQ �
x 0LQLVWqUH�GH�OD�6DQWp �
x 0LQLVWqUH�FKDUJp�GHV�)LQDQFHV�HW�GX�%XGJHW �
x 0LQLVWqUH�FKDUJp�GH�OD�&XOWXUH��
x 'pOpJDWLRQ�*pQpUDOH�j�O¶,QIRUPDWLTXH��
x 6HFUpWDULDW�([pFXWLI�GH�OD�%RQQH�*RXYHUQDQFH �
x /H�VHFWHXU�SULYp �
x OHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH �
x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�



��

���� /D� PLVH� HQ� SODFH� GX� UpVHDX� SXEOLF� YRL[� 	� GRQQpHV� j� ODUJH�
EDQGH��pWHQGX�DX[�]RQHV�UXUDOHV

������ 1DWXUH�GX�SURMHW
0LVH� HQ� SODFH� G¶LQIUDVWUXFWXUHV� GH� EDVH� GH� OD� VRFLpWp� HW� GH� O¶pFRQRPLH� GH�
O¶LQIRUPDWLRQ�

������ 2EMHFWLIV
&H�SURMHW�V¶LQVFULW�GDQV�OH�FDGUH�GH�OD�PLVH�HQ�°XYUH�GX�SODQ�GH�GpYHORSSHPHQW�
GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�� /¶REMHFWLI� JOREDO�
SRXUVXLYL�j�WUDYHUV�FH�SURMHW�HVW�GH�GpYHORSSHU�HW�DPpOLRUHU�OH�VHUYLFH�SXEOLF�GHV�
WpOpFRPPXQLFDWLRQV�SDU�XQH�PHLOOHXUH�FRXYHUWXUH�QDWLRQDOH�HQ�LQIUDVWUXFWXUHV�GH�
EDVH�GH�WpOpFRPPXQLFDWLRQV�j�WUqV�KDXW�GpELW�HW�SDU�XQH�UpGXFWLRQ�GX�FR�W�GH�OD�
FRPPXQLFDWLRQ�HW�GH�O¶DFFqV�j�,QWHUQHW�
'H�IDoRQ�SOXV�VSpFLILTXH��LO�V¶DJLW �

x G¶LQVWDOOHU� GHV� DUWqUHV� HQ� ILEUH� RSWLTXH� SRXU� UDFFRUGHU� OHV� UpVHDX[� GX�
%XUNLQD�DX[�UpVHDX[�GH�OD�VRXV�UpJLRQ�HW�GX�UHVWH�GX�PRQGH �

x GH� PHWWUH� HQ� SODFH� GHV� PR\HQV� GH� WpOpFRPPXQLFDWLRQV� SDU� VDWHOOLWH�
HIILFDFHV�HW� pFRQRPLTXHV�SRXYDQW�SHUPHWWUH�GH� VDWLVIDLUH� OHV�EHVRLQV�HQ�
PDWLqUH� GH� WpOpSKRQLH� UXUDOH�� UDGLRGLIIXVLRQ� HW� WpOpYLVLRQ HW� G¶DFFqV� KDXW�
GpELW�j�,QWHUQHW��

x GH�VpFXULVHU�OHV�OLDLVRQV�GH�WUDQVPLVVLRQ�WHUUHVWUH �
x G¶DPpOLRUHU� O¶LQWHU� FRQQHFWLYLWp� GLUHFWH� DYHF� OHV�SD\V�GH� OD� VRXV� UpJLRQ�HW�

DYHF�OH�UHVWH�GX�PRQGH �
x GH GpYHORSSHU�OHV�UpVHDX[�GH�GRQQpHV�HW�PXOWLPpGLDV ��
x G¶DFFURvWUH�OD�WpOp�GHQVLWp �
x GH�EDLVVHU�OHV�FR�WV�GHV�VHUYLFHV �
x G¶DXJPHQWHU�OD�ILDELOLWp�GX�UpVHDX �
x G¶DPpOLRUHU�OD�PDLQWHQDQFH�HW�OD�JHVWLRQ�GHV�UpVHDX[�

������ &RQWH[WH�HW�MXVWLILFDWLRQ
&H�SURMHW�WURXYH�VD�MXVWLILFDWLRQ�GDQV�OH�IDLW�TXH�O¶LQVXIILVDQFH��O¶LQDGpTXDWLRQ�HW�OH�
FR�W� G¶DFFqV� DX[� LQIUDVWUXFWXUHV� GH� FRPPXQLFDWLRQ� GH� EDVH FRQVWLWXHQW� OHV�
SULQFLSDOHV�FRQWUDLQWHV�SRXU�O¶HQWUpH�GX�%XUNLQD�GDQV�OD�VRFLpWp�GH�O¶LQIRUPDWLRQ�

������ 5pVXOWDWV�DWWHQGXV
/D� FUpDWLRQ� G¶XQ� HQYLURQQHPHQW� WHFKQRORJLTXH� SURSLFH� j� OD�PLVH� HQ�°XYUH� GX�
SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH�
FRPPXQLFDWLRQ�SRXU�OH�GpYHORSSHPHQW�KXPDLQ�HW�GH�IDoRQ�SOXV�VSpFLILTXH �

x XQH�UpGXFWLRQ�GH�OD�IUDFWXUH�QXPpULTXH HW�OD�SULVH�HQ�FRPSWH�DGpTXDWH�GX�
VHUYLFH�XQLYHUVHO��

x XQH�PRGHUQLVDWLRQ�GHV�UpVHDX[ �



��

x XQH� DPpOLRUDWLRQ� GH� O¶LQWHUFRQQH[LRQ� DX[� UpVHDX[� GHV� DXWUHV� SD\V�
DIULFDLQV �

x XQH�DPpOLRUDWLRQ�GH�O¶LQWHUFRQQH[LRQ�DX�UpVHDX�PRQGLDO �
x XQH�DPpOLRUDWLRQ�GH�O¶LQWHUFRQQH[LRQ�GHV YLOOHV�SULQFLSDOHV�GX�SD\V �
x XQH� DPpOLRUDWLRQ� GH� O¶DFFqV� DX[� WpOpFRPPXQLFDWLRQV� GDQV� OHV� ]RQHV�

UXUDOHV �
x XQH�UpGXFWLRQ�GHV�FR�WV�GH�WUDQVLW�GX�WUDILF�LQWHUQDWLRQDO �
x XQ�GpYHORSSHPHQW�GX�WUDILF�LQWUD�DIULFDLQ �
x XQH�SOXV�JUDQGH�GLVSRQLELOLWp�HW�ILDELOLWp�GHV�PR\HQV�GH�WUDQVPLVVLRQ �
x XQH� SOXV� JUDQGH� IDFLOLWp� SRXU� OD� SURGXFWLRQ�� OD� UHWUDQVPLVVLRQ�� HW� OHV�

UHSRUWDJHV�UDGLRSKRQLTXHV�HW�WpOpYLVXHOV�j�O¶pFKHOOH�GX�FRQWLQHQW �
x XQH�H[SDQVLRQ�GH� O¶XWLOLVDWLRQ�GHV�17,&�DYHF�GHV�HIIHWV�EpQpILTXHV�VXU� OH�

GpYHORSSHPHQW�
������ $FWLYLWpV�j�PHQHU

30
������ )LQDQFHPHQW�GpMj�DFTXLV

30
������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp

����PLOOLDUGV�GH�)&)$��30�
������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ

�����± ����
������ ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV��SRXU�OD�SpULRGH�GH�UpIpUHQFH�

x /¶pYROXWLRQ�GH�OD�WpOpGHQVLWp�DX�QLYHDX�QDWLRQDO �
x /¶pYROXWLRQ�GH�OD�WpOpGHQVLWp�GDQV�OHV�JUDQGV�FHQWUHV �
x /¶pYROXWLRQ�GH�OD�WpOpGHQVLWp�HQ�]RQH�UXUDO �
x /¶pYROXWLRQ�GX�WDX[�GH�GLVSRQLELOLWp�GX�UpVHDX �
x /H� FR�W� GH� OD� FRPPXQLFDWLRQ� WpOpSKRQLTXH� SDU� UDSSRUW� j� OD� PR\HQQH�

UpJLRQDOH��DIULFDLQH�HW�PRQGLDOH��
x /¶pYROXWLRQ�GH�OD�FRQQHFWLYLWp�GHV�YLOOHV�j�,QWHUQHW �
x /¶pYROXWLRQ�GH�OD�EDQGH�SDVVDQWH�UpVHUYpH�j�,QWHUQHW�YHUV�O¶LQWHUQDWLRQDO �
x /H� FR�W� G¶DFFqV� j� ,QWHUQHW� SDU� UDSSRUW� j� OD�PR\HQQH� UpJLRQDOH�� DIULFDLQH� HW�

PRQGLDOH�
������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURMHW

5$6
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������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
/H�0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV�

������� 6WUXFWXUHV�SDUWHQDLUHV
/D� UpDOLVDWLRQ� G¶XQ� WHO� SURMHW� QpFHVVLWH� GH� PRELOLVHU� GHV� LQYHVWLVVHPHQWV� WUqV�
LPSRUWDQWV�GDQV�XQ�GpODL� WUqV�FRXUW��$XVVL� OD�VWUDWpJLH� UHWHQXH�HVW�GH�V¶DSSX\HU�
G¶XQH� SDUW� VXU� OD� FDSDFLWp� G¶LQYHVWLVVHPHQW� GH� O¶RSpUDWHXU� KLVWRULTXH� �L�H��
O¶21$7(/���GHV�RSpUDWHXUV�SULYp�HW�VXU� OH IRQGV�G¶DFFqV�DX�VHUYLFH�XQLYHUVHO�HW�
G¶DXWUH�SDUW��VXU�OHV�GLYHUVHV�LQLWLDWLYHV�TXL�SRXUVXLYHQW�WRXW�RX�SDUWLH�GHV�REMHFWLIV�
YLVpV� DX� QLYHDX� UpJLRQDO� HW� LQWHUQDWLRQDO�� ,O� V¶DJLW� QRWDPPHQW� GHV� LQLWLDWLYHV� FL�
DSUqV �

x © 6$7��:$6&�6$)( ª� TXL� D� SHUPLV� GH� SRVHU� XQ� FkEOH� VRXV� PDULQ� GH�
ILEUHV� RSWLTXHV� UHOLDQW� 'DNDU� j� &DSH� 7RZQ� HQ� ORQJHDQW OHV� F{WHV�
DWODQWLTXHV�GHV�SD\V�GH�O¶$IULTXH�GH�O¶2XHVW��GX�FHQWUH�HW�GX�VXG �

x © 5$6&20 ª� TXL� YLVH� OD� PLVH� HQ� SODFH� G¶XQ� V\VWqPH� GH�
WpOpFRPPXQLFDWLRQ�SDU�VDWHOOLWH�FRXYUDQW�O¶HQVHPEOH�GHV�SD\V�DIULFDLQV �

x © ,17(/&20�,, ª�LQLWLp�SDU�OD�&('($2�DYHF�SRXU�DPELWLRQ�GH�PHWWUH�j�OD�
GLVSRVLWLRQ� GHV� SD\V�PHPEUHV� XQ� UpVHDX� GH� WpOpFRPPXQLFDWLRQV� ILDEOHV�
TXL�SHUPHW�GH�VXSSRUWHU�XQH�JDPPH�pODUJLH�GH�VHUYLFHV�GRQW�OH�PXOWLPpGLD�
j� ODUJH�EDQGH��&H�SURJUDPPH�HVW�XQH�VXLWH�GX�SURJUDPPH�,17(/&20�,�
UpDOLVp�HQ����� �

x © /H� 3URJUDPPH� GH� 7pOpFRPPXQLFDWLRQV� GX� /LSWDNR� *RXUPD ª� GRQW�
O¶REMHFWLI�HVW�G¶DPpOLRUHU�O¶LQWHU�FRQQHFWLYLWp�GLUHFWH�HQWUH�OHV�SD\V�PHPEUHV�
HW�GH�PRGHUQLVHU�OHV�UpVHDX[�GHV�SD\V�FRQFHUQpV �

x © 7(/(&20081,&$7,216� '(� /$� &20(66$� �&(1�6$'� ª� TXL� YLVH� j�
PHWWUH�j� OD�GLVSRVLWLRQ�GHV�SD\V�PHPEUHV�GH� OD�&20(66$�GHV�VXSSRUWV�
GLUHFWV�HW�ILDEOHV�GH�WUDQVPLVVLRQ�

&HV�SURMHWV�LPSOLTXHQW�OHV�RUJDQLVPHV�FL�DSUqV �
x /¶8,7�%'7� �8QLRQ� ,QWHUQDWLRQDOH� GHV� WpOpFRPPXQLFDWLRQV�%XUHDX� GH�

'pYHORSSHPHQW�GHV�7pOpFRPPXQLFDWLRQV��
x ,17(/6$7 �
x OD�&'($2 �
x O¶8(02$ �
x O¶$XWRULWp�GX�'pYHORSSHPHQW�,QWpJUp�GX�/LSWDNR�*RXUPD��$/*� �
x OD�&20(66$ �
x O¶$&', �
x O¶$)' �
x 5$6&20 �
x 6$7��:$6&�6$)(
x /HV�RSpUDWHXUV�GHV�SD\V�FRQFHUQpV�

/HV�SDUWHQDLUHV�DX�QLYHDX�QDWLRQDO�VRQW �
x O¶2IILFH�1DWLRQDOH�GHV�7pOpFRPPXQLFDWLRQV��21$7(/���
x OHV�RSpUDWHXUV�SULYpV�GH�WpOpFRPPXQLFDWLRQV�
x O¶$XWRULWp�1DWLRQDOH�GH�UpJXODWLRQ�GHV�WpOpFRPPXQLFDWLRQV��$57(/��
x OH�VHFWHXU�SULYp�



��

���� /D�PLVH�HQ�SODFH�G¶XQ�UpVHDX�FRQYHUJHQW�YRL[�	�GRQQpHV�GH�
O¶$GPLQLVWUDWLRQ�j�O¶pFKHOOH�QDWLRQDOH

������ 1DWXUH�GX�SURMHW
0LVH� HQ� SODFH� G¶LQIUDVWUXFWXUHV� GH� EDVH� GH� OD� VRFLpWp� HW� GH� O¶pFRQRPLH� GH�
O¶LQIRUPDWLRQ�

������ 2EMHFWLIV
&H�SURMHW�V¶LQVFULW�GDQV�OH�FDGUH�GH�OD�PLVH�HQ�°XYUH�GX�SODQ�GH�GpYHORSSHPHQW�
GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�� 6RQ� REMHFWLI
SULQFLSDO�HVW��

x G¶XQH�SDUW��G¶DSSRUWHU�XQH�UpSRQVH�FRQYHQDEOHPHQW�DX[�EHVRLQV�SUpVHQWV�
HW� IXWXUV�GH�FRPPXQLFDWLRQ�HW�G¶pFKDQJH�GH�GRQQpHV�DYHF�HW�DX�VHLQ�GH�
O¶$GPLQLVWUDWLRQ�GDQV� OH�FDGUH�GX�UHQIRUFHPHQW�GH�OD�ERQQH�JRXYHUQDQFH��
GH� OD� PLVH� HQ� °XYUH� GH� OD� GpFHQWUDOLVDWLRQ� HW� GH� OD� PRGHUQLVDWLRQ� GX�
V\VWqPH�pGXFDWLI�HW�GX�V\VWqPH�VDQLWDLUH �

x HW�G¶DXWUH�SDUW��GH�UpGXLUH�HW�GH�VWDELOLVHU�OH�FR�W�GH�OD�IDFWXUH�WpOpSKRQLTXH�
GH�O¶$GPLQLVWUDWLRQ�

'H�IDoRQ�SOXV�SUpFLVH��FH�SURMHW�SHUPHWWUD �
x O¶DPpOLRUDWLRQ�GH�OD�FRPPXQLFDWLRQ�DX�VHLQ�GH�O¶$GPLQLVWUDWLRQ�j�WUDYHUV�OD�

PLVH�HQ�SODFH�G¶XQ�V\VWqPH�XQLILp�SRXU� OD�WpOpSKRQLH�� OHV�WpOpFRSLHV�HW� OD�
PHVVDJHULH�pOHFWURQLTXH �

x OH� GpSORLHPHQW� j� O¶pFKHOOH� QDWLRQDOH� G¶RXWLOV� LQIRUPDWLTXHV� SRXU� OH�
UHQIRUFHPHQW� GHV� FDSDFLWpV� QDWLRQDOHV� GH� JHVWLRQ� GHV� UHVVRXUFHV�
ILQDQFLqUHV��KXPDLQHV�HW�PDWpULHOOHV�DILQ�GH�SDUYHQLU�GDQV� OH�FDGUH�GH� OD�
ERQQH� JRXYHUQDQFH� j� XQH� JHVWLRQ� WUDQVSDUHQWH� HW� LQWpJUpH� VXU� WRXWH�
O¶pWHQGXH�GX�WHUULWRLUH �

x OD� PLVH� HQ� UpVHDX� GHV� VHUYLFHV� FRQFHUQpV� SDU� OD� FROOHFWH� GHV� GRQQpHV�
VWDWLVWLTXHV�GDQV�OHV�GRPDLQHV�GH�O¶pGXFDWLRQ��GH�OD�VDQWp��GH�O¶DJULFXOWXUH��
GH�O¶pOHYDJH��GH�O¶DUWLVDQDW��GX�FRPPHUFH�HW�GH�O¶LQGXVWULH��GH�O¶HPSORL��GHV�
UHVVRXUFHV� QDWXUHOOHV� HW� GHV� LQIUDVWUXFWXUHV� GH� EDVH�� DILQ� GH� IDFLOLWHU� OD�
PLVH�HQ�SODFH�G¶XQ�HQWUHS{W�GH�GRQQpHV�VRFLR�pFRQRPLTXHV��j�PrPH�GH�
UHQIRUFHU�OHV�FDSDFLWpV�QDWLRQDOHV�GH�JHVWLRQ�GH�O¶pFRQRPLH��

x OH�GpSORLHPHQW�j�O¶pFKHOOH�QDWLRQDOH�G¶RXWLOV�LQIRUPDWLTXHV�GDQV�OHV�VHUYLFHV�
GH� OD� 3ROLFH� 1DWLRQDOH�� GH� OD� *HQGDUPHULH�� GHV� 7ULEXQDX[� GH� *UDQGHV�
,QVWDQFHV� HW� GHV� &RPPXQHV� DILQ� G¶DPpOLRUHU� O¶HIILFDFLWp� GH� O¶DSSDUHLO�
MXGLFLDLUH� HW� OD� JHVWLRQ� GH� O¶(WDW� &LYLO�� GHV� FDUWHV� G¶LGHQWLWpV� HW� GX� ILFKLHU�
pOHFWRUDO �

x O¶DPpOLRUDWLRQ� GH� OD� FDSDFLWp� GX� SD\V� j� UpSRQGUH� j� OD� GHPDQGH�
pGXFDWLYH WRXW� HQ� JDUDQWLVVDQW� OD� TXDOLWp� GH� O¶HQVHLJQHPHQW� j� WUDYHUV� OD�
PLVH�HQ�SODFH�G¶XQH�SODWH�IRUPH�QDWLRQDOH�SRXU�O¶DFFqV�DX[�IRUPDWLRQV�HQ�
OLJQHV�HW�j� O¶LQIRUPDWLRQ�VFLHQWLILTXH�HW� WHFKQLTXH�GDQV� OHV�XQLYHUVLWpV�� OHV�
O\FpHV�HW�OHV�pWDEOLVVHPHQWV�GH�IRUPDWLRQ�SURIHVVLRQQHOOH��
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x OD�PLVH� HQ� UpVHDX� GHV� K{SLWDX[� DILQ� G¶DPpOLRUHU� OD� FROODERUDWLRQ� HQWUH� OH�
SHUVRQQHO�GH�OD�VDQWp�HW�O¶DFFqV�DX[�PpGHFLQV�VSpFLDOLVWHV�JUkFH�j�OD�WpOp�
PpGHFLQH�

������ &RQWH[WH�HW�MXVWLILFDWLRQ
'H������j�������OD�FURLVVDQFH�PR\HQQH�DQQXHOOH�GH�OD�IDFWXUH�WpOpSKRQLTXH�GH�
O¶(WDW�D�pWp�GH��������'H���������������)&)$�HQ�������HOOH�HVW�SDVVpH�HQ������
j�SOXV�GH���PLOOLDUGV�GH�)�&)$��6L�FHWWH�WHQGDQFH�GRLW�VH�SRXUVXLYUH��HQ�������OD�
IDFWXUH� WpOpSKRQLTXH�GH� O¶(WDW�GpSDVVHUD� OD�EDUUH�GHV����PLOOLDUGV�GH�)&)$�SDU�
DQ�� 8Q� WHO� VFpQDULR� PHWWUD� HQ� UHWDUG� OHV� VHUYLFHV� GH� O¶$GPLQLVWUDWLRQ� GDQV�
O¶XWLOLVDWLRQ�GHV�QRXYHOOHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ�HW�
FRQGXLUD� j� XQH� GpJUDGDWLRQ� GH� OD� VROYDELOLWp� GH� O¶(WDW�� LQGLUHFWHPHQW� j� FHOOH� GH�
O¶21$7(/�HW�GRQF�j� OD�GpJUDGDWLRQ�GX�QLYHDX�JpQpUDO�GHV�VHUYLFHV� UHQGXV� WDQW�
SDU�O¶(WDW�TXH�SDU�O¶21$7(/��
/D�VROXWLRQ�SURSRVpH�SRXU�OD�UpVROXWLRQ�GH�FH�SUREOqPH�UHSRVH�VXU�GHX[�PHVXUHV�
SULQFLSDOHV��

x OD� PLVH� HQ� SODFH� G¶XQ� UpVHDX� FRQYHUJHQW� YRL[� HW� GRQQpHV� j� WUqV� ODUJH�
EDQGH� j� O¶pFKHOOH� QDWLRQDOH� DILQ� GH� SHUPHWWUH� DX� VHLQ� GH� O¶$GPLQLVWUDWLRQ�
XQH�FRPPXQLFDWLRQ�VDQV�FRQWUDLQWH�ILQDQFLqUH HW�OH�GpYHORSSHPHQW�GHV�
QRXYHDX[� XVDJHV� OLpV� DX[� SRVVLELOLWpV� DFWXHOOHV� GHV� WHFKQRORJLHV� GH�
O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� VDQV� FRQWUDLQWHV� UHODWLYHV� j�
O¶LQH[LVWHQFH�G¶LQIUDVWUXFWXUHV�GH�FRPPXQLFDWLRQ�DGDSWpHV �

x HW�OD�PLVH�HQ�SODFH�G¶RXWLOV�GH�JHVWLRQ�SRXYDQW�SHUPHWWUH�j�O¶$GPLQLVWUDWLRQ�
GH� PLHX[� PDvWULVHU� O¶pYROXWLRQ� GH� VD� IDFWXUH� WpOpSKRQLTXH OLpH� DX[�
FRPPXQLFDWLRQV�DYHF�O¶H[WpULHXU�

������ 5pVXOWDWV�DWWHQGXV
/D� FUpDWLRQ� G¶XQ� HQYLURQQHPHQW� WHFKQRORJLTXH� SURSLFH� j� OD�PLVH� HQ� RHXYUH� GX�
SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH�
FRPPXQLFDWLRQ�SRXU�OH�GpYHORSSHPHQW�KXPDLQ�

������ $FWLYLWpV�j�PHQHU
8QH� pWXGH� GpWDLOOpH� GH� FRQFHSWLRQ� HW� GH� GLPHQVLRQQHPHQW� GH� FH� UpVHDX�
FRQYHUJHQW�D�GpMj�pWp�UpDOLVpH�SDU�XQ�FDELQHW�VSpFLDOLVp�DYHF�O¶DSSXL�GX�318'�HW�
GH� O¶8,7� HW� D� pWp� DGRSWpH� SDU� OH� *RXYHUQHPHQW�� &HWWH� pWXGH� D� SHUPLV�
G¶DSSURIRQGLU� OHV� DVSHFWV� WHFKQLTXHV�� UpJOHPHQWDLUHV�� pFRQRPLTXHV� HW�
LQVWLWXWLRQQHOV�OLpV�j�OD�PLV�HQ�SODFH�GX�UpVHDX�
/HV�DFWLYLWpV�LGHQWLILpHV�SRXU�OD�PLVH�HQ�°XYUH�GH�FH�SURMHW�VRQW�OHV�VXLYDQWHV��

x /H� FKRL[� SDU� OH� *RXYHUQHPHQW� GX� PRGH� GH� ILQDQFHPHQW� GH�
O¶LQYHVWLVVHPHQW �

x /D� GpVLJQDWLRQ� SDU� OH� *RXYHUQHPHQW� GHV� VWUXFWXUHV� UHVSRQVDEOHV� GH� OD�
JHVWLRQ�H[SORLWDWLRQ�QRQ�WHFKQLTXH�GX�UpVHDX�HW�GHV�VWUXFWXUHV�j�TXL�VHURQW�
FRQILp�WRXWH�RX�SDUWLH�GH�O¶H[SORLWDWLRQ�PDLQWHQDQFH�WHFKQLTXH�GX�UpVHDX �

x /D�QpJRFLDWLRQ�HW�OD�VLJQDWXUH�G¶XQ�SURWRFROH�G¶DFFRUG�DYHF�OHV�RSpUDWHXUV�
SRXU�OH�UDFFRUGHPHQW�GX�UpVHDX�FRQYHUJHQW�DX[�UpVHDX[�SXEOLFV�HW�SRXU�OH�
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SDUWDJH� GHV� � LQIUDVWUXFWXUHV� GH� EDVH� �FDQDOLVDWLRQV�� ILEUH� RSWLTXH�
QRWDPPHQW� �

x /H� ODQFHPHQW� G¶XQ� DSSHO� G¶RIIUHV� LQWHUQDWLRQDO� DXSUqV�
G¶LQWpJUDWHXUV�FRQVWUXFWHXUV �

x /¶H[pFXWLRQ� G¶XQH� SKDVH� SLORWH� DILQ� GH�PHWWUH� DX� SRLQW� OHV� FRQILJXUDWLRQV�
PDWpULHOOHV�� WHVWHU� � WRXV� OHV� FRPSRVDQWV� GX� GLVSRVLWLI� WHFKQLTXH� GH� OD�
WpOpSKRQLH�VXU�,3�HW�pODERUHU�OHV�SURFpGXUHV�GH�GpSORLHPHQW��

/H� EXGJHW� G¶LQYHVWLVVHPHQW� GH� OD� SKDVH� SLORWH� D� pWp� HVWLPp� LGpDOHPHQW� j� ����
PLOOLDUGV�GH�)&)$�HW�j���PLOOLDUGV�GH�&)$�GDQV�XQH�FRQILJXUDWLRQ�PLQLPDOLVWH��&H�
EXGJHW�FRXYULUD�OH�UDFFRUGHPHQW�GHV�EkWLPHQWV�UHOLpV�DX�UpVHDX�5(6,1$�HW�XQH�
SDUWLH� ����� HQYLURQ�� GX� SURMHW� VXU� 2XDKLJRX\D� �RX� pYHQWXHOOHPHQW� VXU� %RER�
'LRXODVVR���'DQV�FHWWH�pWDSH�LO�VHUD�PLV�HQ�SODFH�OH�SURWRW\SH�GX�JHVWLRQQDLUH�GHV�
DSSHOV� GDQV� OHV� GHX[� YLOOHV�� (Q� UHYDQFKH�� OHV� DXWUHV� SODWHIRUPHV� �PHVVDJHULH�
YRFDOH��PHVVDJHULH�pOHFWURQLTXH��VHUYHXU�G¶DQQXDLUH��HW�VXLYL�GH�FRQVRPPDWLRQ��
VHUDLHQW�LQVWDOOpHV�GDQV�OD�SKDVH�XOWpULHXUH�GH�GpSORLHPHQW�

������ )LQDQFHPHQW�GpMj�DFTXLV
0RQWDQW ����� ����8&
6RXUFH�GH�ILQDQFHPHQW ��%$'��3URMHW�G¶DSSXL�j�OD�ERQQH�JRXYHUQDQFH�
$FWLYLWpV�ILQDQFpHV ��3URMHW�SLORWH
0RQWDQW ���� ����)�VXLVVH
6RXUFH�GH�ILQDQFHPHQW ��8,7
$FWLYLWpV�ILQDQFpHV ��3URMHW�SLORWH

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
���PLOOLDUGV�GH�)&)$

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������ ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV�
x 3RXUFHQWDJH� GHV� VLWHV� GH� O¶$GPLQLVWUDWLRQ� UDFFRUGpV� DX� UpVHDX� FRQYHUJHQW�

GDQV�OHV�YLOOHV�FRQFHUQpHV �
x /H�QRPEUH�GH�SULVHV�,3�LQVWDOOpHV�VXU�����EXUHDX[ �
x 1RPEUH�GH�SRVWHV�WpOpSKRQLTXHV�LQVWDOOpV �
x 1RPEUH�G¶RUGLQDWHXUV�FRQQHFWpV �
x 1LYHDX�GHV�UHVVRXUFHV�FRQVDFUpHV�j�O¶H[SORLWDWLRQ�GX�UpVHDX�FRQYHUJHQW �
x /H� WDX[� DQQXHO� G¶DXJPHQWDWLRQ� GH� OD� IDFWXUH� WpOpSKRQLTXH� OLpH� DX[�

FRPPXQLFDWLRQV�DYHF�O¶H[WpULHXU�
������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURMHW

'HV�VWUXFWXUHV�JHVWLRQQDLUHV�UHSUpVHQWHURQW� OHV� LQWpUrWV�GH� O¶$GPLQLVWUDWLRQ�GDQV�
WRXWHV� OHV� QpJRFLDWLRQV� j� FRQGXLUH� DYHF� OHV� SUHVWDWDLUHV� WHFKQLTXHV� �21$7(/��
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IRXUQLVVHXUV�GH�PDLQWHQDQFH�FRQVWUXFWHXU��H[SORLWDQW� WHFKQLTXH��HWF���� ,O�SRXUUDLW��
V¶DJLU�G¶XQ�FRPLWp�LQWHUPLQLVWpULHO�'pOpJDWLRQ�*pQpUDOH�j�O¶,QIRUPDWLTXH��0LQLVWqUH�
GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV�HW�0LQLVWqUH�GHV�)LQDQFHV�HW�GX�%XGJHW�
3UpDODEOHPHQW�j�OD GpVLJQDWLRQ�GHV�H[SORLWDQWV�WHFKQLTXHV��XQH�FRQVXOWDWLRQ�VHUD�
RUJDQLVpH�VXU� OD�EDVH�G¶XQ�FDKLHU�GHV�FKDUJHV�SHUPHWWDQW�GH� UHWHQLU� OH�PHLOOHXU�
GLVSRVLWLI� G¶H[SORLWDWLRQ� HW� GH� PDLQWHQDQFH�� 'LIIpUHQWHV� IRUPXOHV� VHURQW�
H[DPLQpHV �� GpOpJDWLRQ� JpQpUDOH� DYHF� REOLJDWLRQ� GH� UpVXOWDWV� ILQDQFLHUV��
GpOpJDWLRQ� WHFKQLTXH� DYHF� REOLJDWLRQ� GH� UpVXOWDWV� WHFKQLTXHV� �6HUYLFH� /HYHO�
$JUHHPHQW���GpOpJDWLRQV�SDUWLHOOHV�DYHF�REOLJDWLRQ�GH�PR\HQV�
8Q�FDELQHW�LQWHUQDWLRQDO�VHUD�UHFUXWp�SRXU�DVVLVWHU�OD�PDvWULVH�G¶RXYUDJH�GpVLJQpH��
SHQGDQW�WRXWH�OD�SKDVH�GH�PLVH�HQ�°XYUH ��SUpSDUDWLRQ�GX�GRVVLHU�SRXU�OH�FKRL[�
GHV� H[SORLWDQWV� WHFKQLTXHV�� QpJRFLDWLRQ� SRXU� OH� UDFFRUGHPHQW� GX� UpVHDX�
FRQYHUJHQW�DX[� UpVHDX[�SXEOLFV�HW�SRXU� O¶H[SORLWDWLRQ�DX�PLHX[�GHV� �SRVVLELOLWpV�
DFWXHOOHV�RX�j YHQLU�GHV�LQIUDVWUXFWXUHV�GH�O¶21$7(/��DVVLVWDQFH�DX�PRPHQW�GH�OD�
UpGDFWLRQ� GpILQLWLYH� GHV� WHUPHV� GH� UpIpUHQFHV� GH� O¶DSSHO� G¶RIIUH�� DLGH� DX�
GpSRXLOOHPHQW�� DLGH� j� OD� QpJRFLDWLRQ� DYHF� OH� PDvWUH� G¶°XYUH� UHWHQX�� UpGDFWLRQ�
FRPSOpPHQWDLUH� GH� VSpFLILFDWLRQV� WHFKQLTXHV�� VXLYL� HW� UHSRUWLQJ� GX� SURMHW��
UpGDFWLRQ�GHV�FDKLHUV�GH�UHFHWWHV�HW�SDUWLFLSDWLRQ�DFWLYH�DX[�UHFHWWHV�SURSUHPHQW�
GLWHV�

������� 6WUXFWXUH�UHVSRQVDEOH�RX�FKHI�GH�ILOH
x 'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH �
x 0LQLVWqUH�FKDUJp�GHV�)LQDQFHV �
x 0LQLVWqUH�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV�

������� 6WUXFWXUHV�SDUWHQDLUHV
x 0LQLVWqUH�FKDUJp�GH�O¶(FRQRPLH �
x 0LQLVWqUH�FKDUJp�GH�OD�'pIHQVH �
x 0LQLVWqUH�FKDUJp�GH�OD�6pFXULWp �
x 0LQLVWqUH�GH�O¶$GPLQLVWUDWLRQ�7HUULWRULDOH�HW�GH�OD�'pFHQWUDOLVDWLRQ �
x 0LQLVWqUH�GH�O¶(QVHLJQHPHQW�6XSpULHXU�HW�GH�OD�5HFKHUFKH�6FLHQWLILTXH �
x 0LQLVWqUH�GH�OD�6DQWp�
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���� /D�PLVH�HQ�SODFH�GHV�DFFqV�FRPPXQDXWDLUHV�HW�RX�SDUWDJpV
������ 1DWXUH�GX�SURMHW

0LVH� HQ� SODFH� G¶LQIUDVWUXFWXUHV� GH� EDVH� GH� OD� VRFLpWp� HW� GH� O¶pFRQRPLH� GH�
O¶LQIRUPDWLRQ�

������ 2EMHFWLIV
&H�SURMHW�V¶LQVFULW�GDQV�OH FDGUH�GH�OD�PLVH�HQ�°XYUH�GX�SODQ�GH�GpYHORSSHPHQW�
GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ�� ,O� HVW�
FRPSOpPHQWDLUH� DX[� SURMHWV� UHODWLIV� j� OD� PLVH� HQ� SODFH� GHV� DSSOLFDWLRQV� HW�
VHUYLFHV�GH�EDVH�GH�OD�VRFLpWp�GH�O¶LQIRUPDWLRQ��,O�YLVH�OD�PLVH�HQ�SODFH�GH�SRLQWV�
G¶DFFqV�FRPPXQDXWDLUHV�HW�RX�SDUWDJpV�DILQ�G¶RIIULU�SULQFLSDOHPHQW�DX[�SDXYUHV�OD�
SRVVLELOLWp� GH� FRPPXQLTXHU� HW� G¶DFFpGHU� j� OD� VRFLpWp� GH� O¶LQIRUPDWLRQ� HW� HQ�
SDUWLFXOLHU�DX[�LQIRUPDWLRQV�TXL�SHXYHQW�UHQIRUFHU�OHXU�FDSDFLWp��
'H�IDoRQ�SOXV�VSpFLILTXH��LO�V¶DJLW �

x GH�PHWWUH� HQ�°XYUH� XQ� SURJUDPPH� GH� GpYHORSSHPHQW� GH� OD� WpOpSKRQLH�
UXUDOH� DILQ� GH� SHUPHWWUH� VXU� WRXWH� O¶pWHQGXH�GX� WHUULWRLUH� O¶DFFqV��GDQV�XQ�
UD\RQ�GH���NLORPqWUHV��DX�WpOpSKRQH��j�OD�WpOpYLVLRQ�HW�j�,QWHUQHW �

x GH�SURPRXYRLU�O¶XWLOLVDWLRQ�GH�VRXUFHV�G¶pQHUJLH�DOWHUQDWLYHV DILQ�GH�UpGXLUH�
OHV� IUDLV� G¶H[SORLWDWLRQ� GH� FHV� SRLQWV� G¶DFFqV� FRPPXQDXWDLUHV� HW�RX�
SDUWDJpV �

x GH� UHQIRUFHU� HW� GH� SRXUVXLYUH� O¶LQVWDOODWLRQ� GH� FHQWUHV� PXOWLPpGLDV�
UDFFRUGpV�j�,QWHUQHW�GDQV�OHV�FRPPXQHV �

x GH�SURPRXYRLU�O¶LQVWDOODWLRQ�GH�F\EHUSRVWHV�GDQV�OHV�EXUHDX[�GH�SRVWHV �
x G¶HQFRXUDJHU� HW� G¶HQFDGUHU� OD� PLVH� HQ� SODFH� GH� F\EHUFDIpV� SDU� GHV�

H[SORLWDQWV�SULYpV�HW�OHV�PRXYHPHQWV�DVVRFLDWLIV��
������ &RQWH[WH�HW�MXVWLILFDWLRQ

&H� SURMHW� WURXYH� VD� MXVWLILFDWLRQ� GDQV OH� IDLW� TXH� OD� GLIIXVLRQ� GHV� QRXYHOOHV�
WHFKQRORJLHV� GH� O¶LQIRUPDWLRQ� HW� GH� OD� FRPPXQLFDWLRQ� DILQ� GH� VRXWHQLU� OH�
GpYHORSSHPHQW� pFRQRPLTXH� HW� VRFLDO� QH� SHXW� V¶HQYLVDJHU� VDQV� XQH�
GpPXOWLSOLFDWLRQ�GHV�SRLQWV�G¶DFFqV�GH�IDoRQ�YRORQWDULVWH�

������ 5pVXOWDWV�DWWHQGXV
/D� FUpDWLRQ� G¶XQ� HQYLURQQHPHQW� WHFKQRORJLTXH� SURSLFH� j� OD�PLVH� HQ�°XYUH� GX�
SODQ� GH� GpYHORSSHPHQW� GH� O¶LQIUDVWUXFWXUH� QDWLRQDOH� G¶LQIRUPDWLRQ� HW� GH�
FRPPXQLFDWLRQ�SRXU�OH�GpYHORSSHPHQW�KXPDLQ�

������ $FWLYLWpV�j�PHQHU
(OOHV�FRQFHUQHQW�SULQFLSDOHPHQW �

x /D�PLVH�SODFH�G¶XQ�&RPLWp�6HFWRULHO�GH�SLORWDJH�GX�SURMHW �



��

x /D�GpILQLWLRQ�HW� OD�PLVH�HQ�°XYUH�G¶XQ�SODQ�G¶DFWLRQ�TXL� LQWqJUH�GH� IDoRQ�
FRKpUHQWH� WRXWHV� OHV� LQLWLDWLYHV SRXU� OD� PLVH� HQ� SODFH� GHV� DFFqV�
FRPPXQDXWDLUHV�HW�RX�SDUWDJpV��

x /¶LQWpJUDWLRQ�GH�FH�SODQ�G¶DFWLRQ�GDQV�OHV�SODQV�G¶DFWLRQ�VHFWRULHOV �
x /¶DSSXL� GHV� IRXUQLVVHXUV� G¶DFFqV� j� ,QWHUQHW� SRXU� OD� IRUPDWLRQ� HW�

O¶HQFDGUHPHQW�GHV�JHVWLRQQDLUHV�GHV�F\EHUFDIpV�HW�WpOpFHQWUHV �
x /D�PLVH�HQ�SODFH�G¶XQ� IRQGV�G¶DSSXL�j� OD�FUpDWLRQ�GH�F\EHUFDIpV�SDU�GHV�

H[SORLWDQWV�SULYpV�HW�OHV�PRXYHPHQWV�DVVRFLDWLIV�SDU�O¶RFWURL�GH�FUpGLWV�
������ )LQDQFHPHQWV�GpMj�DFTXLV

0RQWDQW ����������86
6RXUFH�GH�ILQDQFHPHQW �� %DQTXH�0RQGLDOH��&RPSpWLWLYLWp�	�GpYHORSSHPHQW�GHV�

HQWUHSULVHV�
$FWLYLWpV� ILQDQFpHV �� (ODERUDWLRQ� G¶XQ� GRFXPHQW� GH� SURMHW� SRXU� OD� SURPRWLRQ�

G¶pQHUJLHV�DOWHUQDWLYHV
0RQWDQW ��� ��� �����86
6RXUFH�GH�ILQDQFHPHQW �� %DQTXH�0RQGLDOH��&RPSpWLWLYLWp�	�GpYHORSSHPHQW�GHV�

HQWUHSULVHV�
$FWLYLWpV�ILQDQFpHV ��7pOpSKRQLH�UXUDOH
0RQWDQW ����� �����86
6RXUFH�GH�ILQDQFHPHQW ��318'��3URJUDPPH�G¶DSSXL�DX�GpYHORSSHPHQW�GHV�7,&�
$FWLYLWpV�ILQDQFpHV ��F\EHUSRVWHV
0RQWDQW ���� �����86
6RXUFH�GH�ILQDQFHPHQW ��318'��3URJUDPPH�G¶DSSXL�DX�GpYHORSSHPHQW�GHV�7,&�
$FWLYLWpV�ILQDQFpHV ��5HQIRUFHPHQW�GHV�FDSDFLWpV�GHV�F\EHUFHQWUHV��.LW���SRUWDLO�

������ &R�W�WRWDO�HVWLPDWLI�UHFKHUFKp
����� PLOOLRQV�GH�)&)$

������ 3pULRGH�RX�GpODL�G¶H[pFXWLRQ
�����± ����

������ ,QGLFDWHXUV�REMHFWLYHPHQW�YpULILDEOHV��SRXU�OD�SpULRGH�GH�UpIpUHQFH�
x /D�WpOpGHQVLWp�HQ�]RQH�UXUDOH �
x /D�GLVWDQFH�PD[LPDOH� SRXU� DFFpGHU� j�XQ� FHQWUH�G¶DFFqV�FRPPXQDXWDLUH�HQ

]RQH�UXUDOH���
x /H�SRXUFHQWDJH�GHV�FRPPXQHV�D\DQW�XQ�FHQWUH�PXOWLPpGLD �
x /H�SRXUFHQWDJH�GHV�EXUHDX[�GH�SRVWHV�pTXLSpV�GH�F\EHUSRVWHV �
x /H�QRPEUH�GH�SRLQWV�G¶DFFqV�SRXU�����KDELWDQWV�GDQV�OHV�FRPPXQHV �
x /¶H[LVWHQFH� G¶XQ� NLW� GH� IRUPDWLRQ� GHV� JHVWLRQQDLUHV� GH� F\EHUFDIp� HW� GH�

WpOpFHQWUHV �
x /H�QRPEUH�GH IRQGV�G¶DSSXL�j� OD�FUpDWLRQ�GH�F\EHUFDIpV�SDU�GHV�H[SORLWDQWV�

SULYpV�HW�OHV�PRXYHPHQWV�DVVRFLDWLIV�SDU�O¶RFWURL�GH�FUpGLWV�



��

������� 'RQQpHV�LQVWLWXWLRQQHOOHV�HW�RUJDQLVDWLRQQHOOHV�GX�SURMHW
&H�SURMHW� VHUD� FRRUGRQQp SDU�XQ�&RPLWp� ,QWHUPLQLVWpULHO� GH�3LORWDJH�FR�SUpVLGp�
SDU�OH�0LQLVWUH�FKDUJp�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV HW�OH�'pOpJXp�*pQpUDO�j�
O
,QIRUPDWLTXH��&H�&RPLWp�,QWHUPLQLVWpULHO�FRPSUHQGUD �

x OH�0LQLVWUH�FKDUJp�GH�O¶,QIRUPDWLRQ �
x OH�0LQLVWUH�FKDUJp�GH�OD�'pFHQWUDOLVDWLRQ �
x OH�0LQLVWUH�FKDUJp�GH�O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�O¶$SKDEpWLVDWLRQ �
x OH�0LQLVWUH�FKDUJp�GH�OD�6DQWp �
x OHV�3UpVLGHQWV�GHV�&RPLWpV�GH�3LORWDJH�GHV�LQLWLDWLYHV�SRXU�OD�PLVH�HQ�OLJQH�

GHV�H�VHUYLFHV�SRXU�OH�PRQGH�UXUDO �
x OHV�UHSUpVHQWDQWV�GX VHFWHXU�SULYp �
x OHV�UHSUpVHQWDQWV�GHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�UHSUpVHQWDQWV�GHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW�
x OHV�UHSUpVHQWDQWV�GHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH�

&H�&RPLWp�VH�UpXQLUD�XQH�IRLV�SDU�DQ�SRXU�H[DPLQHU�OHV�UDSSRUWV�G¶DFWLYLWpV��ELODQ�
HW� SHUVSHFWLYHV�� SUpVHQWpV� SDU� OHV� 3UpVLGHQWV� GHV� &RPLWpV� GH� 3LORWDJH� GHV�
LQLWLDWLYHV�SRXU�OD�PLVH�HQ�SODFH�GHV�DFFqV�FRPPXQDXWDLUHV�HW�RX�SDUWDJpV�
/D�JHVWLRQ�GX�SURMHW�VHUD�DVVXUpH�SDU�XQH�VWUXFWXUH�GH�SURMHW�

������� 6WUXFWXUHV�UHVSRQVDEOHV�RX�FKHIV�GH�ILOH
x /H�0LQLVWUH�FKDUJp�GHV�3RVWHV�HW�7pOpFRPPXQLFDWLRQV �
x /D�'pOpJDWLRQ�*pQpUDOH�j�O
,QIRUPDWLTXH�

������� 6WUXFWXUHV�SDUWHQDLUHV

x OH�0LQLVWqUH�FKDUJp�GH�O¶,QIRUPDWLRQ �
x OH�0LQLVWqUH�FKDUJp�GH�OD�'pFHQWUDOLVDWLRQ �
x OH�0LQLVWqUH�FKDUJp�GH�O¶(QVHLJQHPHQW�GH�%DVH�HW�GH�O¶$SKDEpWLVDWLRQ �
x OH�0LQLVWqUH�FKDUJp�GH�OD�6DQWp �
x OH�VHFWHXU�SULYp �
x OHV�SUHVWDWDLUHV�GH�VHUYLFHV �
x OHV�SDUWHQDLUHV�DX�GpYHORSSHPHQW �
x OHV�RUJDQLVDWLRQV�GH�OD�VRFLpWp�FLYLOH�



��

�� 6\QWKqVH�GH�O¶pYDOXDWLRQ�ILQDQFLqUH�GHV�EHVRLQV�SRXU�OD�SpULRGH����������

318'���
3'17,&�

�HQ�
PLOOLHUV�
�86�

318'���
3&�
6(%�
�HQ�

PLOOLHUV�
�86�

318'���
35*(�
�HQ�

PLOOLHUV�
�86�

%0���
'(/*,�
�HQ�

PLOOLHUV�
��86�

%0���
037��HQ�
PLOOLHUV�
��86�

%0���
&('�
�HQ�

PLOOLHUV�
��86�

%$'�
�HQ�

PLOOLHUV�
GH��86

8(��HQ�
PLOOLHUV�
GH��86�

&+,1(��
�HQ�

PLOOLHUV�
GH�

�86�
*YW��HQ�
PLOOLHUV�
GH��86�

0RELOLVp�
�HQ���

PLOOLHUV�
GH�86�

$�WURXYHU�
�HQ�

PLOOLRQV�
GH�)&)$�

(�*RXYHUQHPHQW ����� ���� ������� ����� ������� �������
(�(GXFDWLRQ � ������� ���� ������� ������� �������
(�6DQWp ����� ���� ����� �������
(�6HUYLFHV�SRXU�OH�PRQGH�UXUDO ����� ���� ����� �����
(�&RPPHUFH � ����� ����� � �����
0LVH�HQ�SODFH�GX�FDGUH�SROLWLTXH�HW�
LQVWLWXWLRQQHO ���� ����� ����� ����� �����
6HQVLELOLVDWLRQ ���� ��� ����� �����
&DGUH�UpJOHPHQWDLUH�	�SROLWLTXH�
QDWLRQDOH�GH�VpFXULWp ���� �� ������� ������� ����
5HQIRUFHPHQW�GH�O
H[SHUWLVH�ORFDOH ��� ����� ����� �������
3JPH�QDWLRQDO�GH�OD�FRPPXQLFDWLRQ�
SRXU�OH�GHY� ���� � ������� ������� ������� �����
5pVHDX�YRL[�	�GRQQpH�GH�
O
DGPLQLVWUDWLRQ � � ����� ����� ��������
$FFqV�FRPPXQDXWDLUHV�HW�RX�SDUWDJpV ����� ���� ������� ������� �����
727$/ ������� ������� ��� ������� ������� ������� ������� ����� ������� ������� �������� �� ���
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